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Molton Brown Spas Limited

Directors’ report

The directors present their annual report on the affairs of the Company, together with the
financial statements and auditors’ report, for the year ended 31 December 2009

This directors’ report has been prepared 1n accordance with the provisions applicable to
companies entitled to the small companies exemption

Principal activities

As a consequence of being struck off the Register of Compames the Company was dissolved on
8 December 2009 [1 has since been 1dentified that Molton Brown Spas Limited has a lease for a
retail outlet  An application has been made to the court for the restoration of the Company to
the Regster It 15 expected this application will be successful Once the Company has been
reinstated 1t will remain on the Register of Companies as a going concern

Molton Brown Limited, the Company’s immediate parent makes use of the lease and pays the
rent obligations There 1s no impact to the profit and loss account of the Company for this
transaction as the Company 1s an agent only

Directors

The directors, who served throughout the year and subsequently, unless otherwise stated, were
as follows

S Halton (resigned 21 May 2010)
M Natsusaka (appomnted 21 May 2010)
T Sarto (appointed 21 May 2010)

Political and charitable contributions

Durning the year the Company did not make any charnable or pohitical donations

Directors’ indemnities

The Company has made qualifying third party indemnity provisions for the benefit of us
directors which were made during the year and remain 1n force at the date of this report

Auditors
Each of the persons who 1s a director at the date of approval of this report confirms that

* so far as the director 1s aware, there 1s no relevant audit information of which the
Company’s auditors are unaware, and

= the director has taken all the steps that he/she ought to have taken as a director to make
himself aware of any relevant audat information and to establish that the Company’s auditors
are aware of that information

This confirmation 1s given and should be interpreted n accordance with the provisions of s418
of the Companies Act 2006




Molton Brown Spas Limited

Directors’ report (continued)

Deloitte LLP have indicated their willingness to be reappointed for another term and
appropnate arrangements are being made for them to be deemed reappointed as auditors 1n the
absence of an Annual General Meeting

Approved by the Board and signed on 1its behalf by

Ao K trids

M Natsusaka
Darector

18 October 2010




Molton Brown Spas Limited

Statement of directors’ responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year
Under that law the directors have elected to prepare the financial statements 1n accordance with
Umited Kingdom Generaily Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law) Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of
the Company and of the profit or loss of the Company for that period [In preparning these
financial statements, the directors are required to

* select suitable accounting policies and then apply them consistently,
* make judgements and accounting estimales that are reasonable and prudent, and

» prepare the financial statements on the going concern basis unless i 1s inappropriate 10
presume that the Company will continue n business

The directors are responsible for keeping adequate accounting records that are sufficient to
show and explan the Company’s transactions and disclose with reasonable accuracy at any
time the financial position of the Company and enable them to ensure that the financial
statements comply with the Companies Act 2006 They are also responsible for safeguarding
the assets of the Company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities




Independent auditors’ report to the members of
Molton Brown Spas Limited

We have audited the financial statements of Molton Brown Spas Limted for the year ended 31
December 2009 which comprise of the balance sheet and the related notes 1 to 8 The financial
reporting framework that has been applied i their preparation 1s applicable law and the
Financial Reporting Standard for Smaller Entities (Effective Apnil 2008) (United Kingdom
Generally Accepted Accounting Practice apphcable to Smaller Entities)

This report 15 made solely to the Company’s members, as a body, in accordance with sections
495 and 496 of the Companmies Act 2006 QOur audit work has been undertaken so that we might
state to the Company’s members those matters we are required to state to them 1n an auditors’
report and for no other purpose To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the Company and the Company’s members as a
body, for our audit work, for this report, or for the opimions we have formed

Respective responsibilities of directors and auditors

As explamned more fully in the Directors’ Responsibilities Statement, the directors are
respensible for the preparation of the financial statements and for being satisfied that they give
a true and fair view Our responsibility 15 to aucht the financial statements 1n accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards
require us to comply with the Auditing Practices Board’s (APB’s) Ethical Standards for
Auditors

Scope of the audit of the financial statements

An audit involves obtaiming evidence about the amounts and disclosures in the financial
statements sufficient to give reasonable assurance that the financial statements are free from
material misstatement, whether caused by fraud or error  This includes an assessment of
whether the accounting policies are appropriate to the Company’s circumstances and have been
consistently applied and adequately disclosed, the reasonableness of significant accounting
estimates made by the directors, and the overall presentation of the financial statements

Opinion on financial statements
In our opiaton the financial statements

* gve a true and fair view of the state of the Company's affairs as at 31 December 2009 and
of 1ts results for the year then ended,

* have been properly prepared 1n accordance with United Kingdom Generally Accepted
Accounting Practice applicable to Smaller Entitses, and

* have been prepared 1n accordance with the requirements of the Companies Act 2006
Emphasis of matter — Going concern

In forming our opinion on the financial statements, which 1s not qualified, we have considered
the adequacy of the disclosure made 1n note 1 to the financial statements which explans that the
Company was dissolved on 8 Decembet 2009 as a consequence of being struck off the Register
of Companies, pursuant to an application made tn accordance with section 652A of the
Companies Act 1985 An application has been made to the court for restoration of the Company
to the Register under section 1029 of the Companies Act 2006 and if the application 1s
successful the Company will be restored to the Register and will be deemed to have continued
in existence as if 1t had not been struck off

The financial statements have been prepared on the basis that the Company will be restored to
the Register and therefore that it 1s 1n existence as a going concern If the Company is not
restored to the Register, all property and rights vested 1n the Company are deemed to be bona
vacantia and accordingly belong to the Crown




Independent auditors’ report to the members of
Molton Brown Spas Limited
(continued)

Opinion on other matter prescribed by the Compames Act 2006

In our opinion the information given in the Directors’ Report for the financial year for which
the financial statements are prepared 1s consisient with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compames Act 2006
requires us to report to you 1f, 1n our opinion

* adequate accounting records have not been kept, or returns adequate for our audit have not
been recerved from branches not visited by us, or

* the financial stalements are not 1n agreement with the accounting records and returns, or
* certain disclosures of directors” remuneration spectfied by law are not made, or
* we have not recerved all the information and explanations we require for our audit, or

¢ the directors were not entitled 1o prepare the financial statements in accordance with the
small compames regime or take advantage of the small companies exemphion 1n preparmng

the directors’ report

Richard Kmghts (Senior Statutory Auditor)
for and on llt:ﬁalﬁof Deloitte LLP

Chartered Acccuntants and Statutory Auditors
Cambndge, United Kingdom

SN 2010

Y




Molton Brown Spas Limited

Balance sheet
31 December 2009

Creditors: amounts falling due within one year

Net current liabilities

Total assets less current liabilities, being net liabilities
Capital and reserves

Called up share capital

Capital contrtbution reserve

Profit and loss account

Shareholders’ funds

2009 2008
Notes £ £
4 - (314,443)
- (313,443)
- (314,443)
5 2 2
6 314,413 -
6 (314,445)  (314,445)
- (314,443)

There were no gains or losses n the current or preceding period Therefore a profit and loss account and a statement
of total recognised gains and losses has not been included 1n the financtal statements

These financial statements have been prepared in accordance with the special provisions applicable to compames
subject to the small companies regtme and with the Financial Reporting Standard for Smaller Entities (effective Aprl

2008)

The financial statements of Molton Brown Spas Limited (registered number (04424299) were approved by the board
of directors and authornised for 1ssue on 18 October, 2010 They were signed on its behalf by

(e /\Jn‘ﬁ«yér

M Natsusaka
Director
18 October 2010




Molton Brown Spas Limited

Notes to the financial statements
at 31 December 2009

1 Accounting policies

The principal accounting policies are sumrnansed below They have all been applied
consistently throughout the year and the preceding year

Basis of accounting

These financial stalements have been prepared 1n accordance with the special provisions
applicable to companies subject to the small companies regime and the Financial
Reporting Standard for Smaller Entities (effective Apnl 2008) (‘FRSSE’)

It has recently been identified that Molton Brown Spas Limited has a lease for a retail
outlet The Company’s immediate parent, Molton Brown Limited, makes use of the
lease held by Molton Brown Spas Limited and pays the rent obligations There 15 no
impact to the profit and loss account for this transaction on the Company as the
Company 1s an agent only The Company 1s ne longer classified as dormant 1n 2008 or
the prior year Audited accounts have therefore been prepared

Going concern

The directors constder it appropriate to prepare the financial statements on the gong
concern basis The financial statements do not include any adjustment that would result
from withdrawal of support by the Company’s parent

As a consequence of being struck off the Register of Companies the Company was
dissolved on 8 December 2009 However it has since been 1dentified that Molton Brown
Spas Limited has a lease for a retail outlet An application has been made to the court
for the restoration of the Company to the Register It 1s expected this application will be
successful Once the Company has been reinstated 1t will remain on the Register of
Companies as a gong concern

2 Information regarding directors

None of the directors of the Company received emoluments in the year (2008 £m1l) for
their services to this Company

3 Operating profit

The fees payable for the Company’s audit (2009 £6,250, 2008 £3,550) will be paid by
the Company’s immediate parent company

4 Creditors: amounts falling due within one year

Amounts owed to group undertaking

2009 2008
£ £
- 314,443
- 314,443




Molton Brown Spas Limited

Notes to the financial statements
at 31 December 2009

5 Called up share capital

2009 2008
£ £
Allotted, called up, and fully paid:
2 Ordinary shares of £1 each 2 2
2 2
6 Reconciliation of shareholders’ funds and movement on reserves
Capital Profit
Share contribution and loss
capital reserve account Total
£ £ £ £
At 1 January 2008 and 31 December 2008 2 - (314,445)  (314,443)
Capital contribution - 314,443 - 314,443

Profil for the financial year - - - -

At 31 December 2009 2 314,443 (314,445) -

During the year the Company’s immediate parent, Molton Brown Limited converted its
debt due from the Company of £314,443 nto a capital contribution

7 Financial commitments

Al 31 December 2009 the Company had annual commitments under non-cancellable
operating leases as follows

Land and Land and
buildings  buildings

2009 2008
£ £

Expiry date
In over five years 40,000 40,000
40,000 40,000

The above commitment relates to the lease of one retail outlet The retail outlet 15 used
by the Company’s immediate parent, Molton Brown Limuted There 1s no lease expense
n the profit and loss account for Molton Brown Spas Limited as all lease obligations are
paid directly by Molton Brown Limited for whom Molton Brown Spas Limited acts as
an agent




Molton Brown Spas Limited

Notes to the financial statements
at 31 December 2009

8 Ultimate parent company

The Company 1s a wholly owned subsidiary of Molton Brown Limited, which 1s
regarded as the immediate controlling party Kao Prestige Limnted heads the smallest
group preparing consolidated accounts which include Molton Brown Spas Limited

Copies of these consohidated financial statements can be obtained from Compames
House at Companies House, Crown Way, Maindy, Cardsff, CF14 3UZ

The directors consider Kao Corporation, which 1s incorporated tn Japan, as the
company’s ulumate parent company and controlling party It has included the Company
1n 1ts group financial statements, being the largest group within which the results of the
company are consolidated

Copies of 1ts consolidated financial statements are available from the following address
Kao Corporation, 14-10 Nihonbashi, Kayabacho 1-Chrome, Chuo-ku, Tokyo 103/8210,
Japan




