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Swan Mill Processing Ltd

(Registration number: 4420203)
Statement of Financial Position as at 31 March 2017

2017 2016

Note £ £
Current assets
Debtors 1,329,022 1,329,022
Creditors: Amounts falling due within one year (204,922) (204,909)
Net assets 1,124,100 1,124,113
Capital and reserves
Called up share capital 100 100G
Profit and loss account 1,124,000 1,124,013
Total equity 1,124,100 1,124,113

For the financial vear ending 31 March 2017 the company was entitled to exemption from audit under section 477 of the
Companies Act 2000 relating to small companies.

Dirzctors' responsibilities:

The members have not required the company to obtain an audit of its accounts for the year in question in accordance with
section 476; and

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to companics subject to the small
companies regime within Part 13 of the Companies Act 2006.

These financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime and the option not to file the Income Statement has been taken.

Approved and authorised by the Board on 28 November 2017 and signed on its behalf by:

C Tong
Dircctor

The notes on pages 2 to 3 form an integral part of these financial statements.
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Swan Mill Processing Ltd

Notes to the Financial Statements for the Year Ended 31 March 2017

1  General information

The company is a private company limited by share capital incorporated in England and Wales.

The address of its registered office is:
St George's House

215-219 Chester Road

Manchester

Lancashire

MI5 4JE

United Kingdom

The principal place of business is:
71 Cross Street

Sale

Cheshire

M33 7HF

United Kingdom

These financial statements were authorised for 1ssue by the Board on 28 November 2017,

2 Accounting policies

Summary of signiticant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below, These policies have
been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements for the year ended 31 March 2017 have been prepared in accordance with Financial Reporting Standard
102 Section A - 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies Act 2006.
They are the first financial statements that comply with FRS 102 Section 1A for small entities. The date of transition is 1 January

2015. The transition to FRS 102 Section A for small entities has resulted in no changes in accounting policies to those previously
used.

Basis of preparation

These financial statements have been prepared using the historical cost convention except that as disclosed in the accounting
policies certain items are shown at fair value.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other resources received
or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred and the time value of money is
material, the initial measurement is on a present value basis.
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Swan Mill Processing Ltd

Notes to the Financial Statements for the Year Ended 31 March 2017

3 Related party transactions

Other related transactions

During the year the company made the following related party transactions:

Trendairo Limited

At the balance sheet date, the amount due to Trendairo Limited was £193,764 (2016 - £193,764).

Swan Processing Limited

At the balance sheet date, the amount due from Swan Processing Limited was £1,329,021 (2016 - £1,329,021).
Draco Holdings Limited

This is the ultimate parent company of Swan Mill Processing Limited.

At the balance shect date, the amount duc to Draco Holdings Limited was £11,145 (2016 - £11,143).

4 Transition to FRS 102

These financial statements for the year ended 31 March 2017 are the first financial statements that comply with FRS 102 Section
1A for small entities. The transition to FRS 102 Section 1A for small entities has resulted in no changes in accounting policies to
thosc previously used.
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