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Coveris Technologles Holdco (UK) Limited (formerly Intelicoat Technologies EF Holdco Limited)

Directors' Report
For the year ended 31 December 2013

The directors present their report and the financial statements for the year ended 31 December 2013
Directors’ responsibilities statement

The directors are responsible for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepate the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that peniod In preparing these
financial statements, the directors are required to

. select sutable accounting policies and then apply them consistently,
. make judgments and accounting estimates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless 1t 1s nappropriate to presume that the

company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explam the
company's transactions and disclose with reasonable accuracy at any ume the financral position of the company
and enable them to ensure that the financial statements comply with the Compantes Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other 1rregularities

Princlpal activities
The company's principal activity 1s that of an intermediate holding company
Directors

The ditectors who served duning the year were

MT Chappel
P Morns

Disclosure of information to auditor

Each of the persons who are directors at the ume when this Ditectors’ report 1s approved has confirmed that

. so far as that director 1s aware, there 1s no relevant audit informauon of which the company's auditor 1s
unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the company's auditor 15 aware of that information

Audltor

The auditor, Grant Thornton UK LLP, will be proposed for reappointment in accordance with section 485 of the
Compantes Act 2006
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Coveris Technologles Holdeo (UK) Limited (formerly intelicoat Technologies EF Holdco Limited)

Directors' Report
For the year ended 31 December 2013

In prepanng this report, the directors have taken advantage of the small companies exemptions provided by
section 4154 of the Compantes Act 2000

This report was approved by the board on 23‘4~L¢p bl 20 +  and signed on 1ts behalf

T

P Motns
Direcror
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° GrantThornton

Independent Auditor's Report to the Members of Coveris
Technologies Holdco (UK) Limited (formerly Intelicoat
Technologies EF Holdco Limited)

We have audited the financial statements of Covenis Technologies Holdco (UK) Lumited (formetly Intelicoat
Technologies EF Holdeo Limited) for the vear ended 31 December 2013, which comprise the Profit and loss
account and the Balance sheet and the related notes The financal reporting framework that has been applied 1n
their preparation 1s applicable law and the Financial Reporting Standard for Smaller Enunues (effecuve Apnl 2008)
(United Kingdom Generally Accepted Accounting Practice applicable to Smaller Entities)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Compantes Act 2006 Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an Auditor's report and for no other purpose To the fullest extent
permutted by law, we do not accept or assume responsibality to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibllities of directors and auditor

As explamned mote fully 1n the Directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that thev give a true and fair view Our responsibility
1s to audit and express an opinion on the financial statements 1n accordance with applicable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's
(APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audut of financaal statements 1s provided on the Financial Reporung Council's
website at www frc org uk/apb/scope/private cfm

Opinion on financlal statements
In our opinion the financial statements

. give a true and fair view of the state of the company's affairs as at 31 December 2013 and of 1ts profit for
the vear then ended,

. have been properly prepared in accordance with Umuted Kingdom Generally Accepted Accountung
Practice applicable to Smaller Entities, and

. have been prepared 1n accordance with the requirements of the Companies Act 2006

Oplinion on other matter prescribed by the Companles Act 2006
In our opinion the information given 1n the Directors' report for the financial year for which the financial
statements are prepared 15 consistent with the financial statements
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° GrantThornton

Independent Auditor's Report to the Members of Coveris
Technologies Holdco (UK) Limited (formerly Intelicoat
Technologies EF Holdco Limaited)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report
to you if, tn our opmion

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

. the financal statements are not 1n agreement with the accounung records and returns, or

. certain disclosures of directors' remuneration specified by law are not made, or

. we have not recetved all the informauon and explananons we require for our audit, or

. the directors were not entitled to prepare the financal statements m accordance with the small compantes

regime and take advantage of the small companies' exemption from the requirement to prepare a strategic
report or in preparing the Directors' report

Con € orde TR, 0 M—R/

Kevin Engel (Sentot statutory auditor)
for and on behalf of

Grant Thornton UK LLP

Statutory Auditor

Chartered Accountants

Manchester

Date LS. A, \NK

Page 4




Coveris Technologies Holdco (UK) Limited (formerly Intelicoat Technologies EF Holdco Limited)

Profit and L.oss Account
For the year ended 31 December 2013

2013 2012

Note £000 £000

Qther income 3,332 3,804
3,804

Profit 3,332
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Coveris Technologles Holdco (UK) Limited (formerly intelicoat Technotogies EF Holdeco Limited)

Registered number: 4416750

Balance Sheet
As at 31 December 2013

Fixed assets
Current assets

Creditors amounts falling due within
one year

Net current assets

Total assets less current habihties

Capntal and reserves

The financial statements have been prepared tn accordance with the micro-enuty provisions in Part 15 of the
Companies Act 2006 and the Financial Reporting Standard for Smaller Enuties (effecuve Apnl 2008)

Note
£000

3,332

(3,332)

2013

£000
3,954

3,954

3,954

£000

2012

£000
3954

3,954

3,954

The financial statements were approved and authorised for 1ssue by the board and were signed on 1ts behalf on

3 Sefemoer 201G
2

P Morns
Director
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Coveris Technologies Holdce (UK) Limited (formerly Intelicoat Technologies EF Holdco Limited)

Notes to the Financial Statements
For the year ended 31 December 2013

1. Accounting Policies

11 Going concern
The financial statements have been prepared on a gomng concern basts The ability of the company to
continue as a going concern 1s dependent on 1ts subsidiary undertaking's forecast cashflows

The company's substdiary undertaking continues to establish and maintain long term contracts with a
number of customers and supphers across different geographic areas and industnies The company's
subsidiary undertaking's Forecasts and projections, having been prepared for 12 months from the
balance sheet date, take account of possible changes m trading performance due to current economuc
condiuons and, as a consequence, the directors belteve the group 1s well placed to manage 1ts business
risks successfully

After making enquuries, the directors have a reasonable expectation that the company has adequate
resources 1o contnue in operational existence for the foreseeable future Accordingly, they continue to
adopt the going concern basis in preparing the financial statements

1.2 Current tax

The current taxatton charge 15 based on the result for the pertod and 1s measured at the amounts
expected to be paid based on the tax rates and laws substanuvely enacted at the balance sheet date
Cutrent and deferred tax 1s recognised mn the profit and loss account for the pertod to the extent that 1t
1s attributable to a gain or loss that 1s, or has been, recognised directly 1n the statement of total
recognised gains and losses

2. income from fixed asset investments
2013 2012
£000 £000
Dividend received from subsidiary undertaking 3,332 3,804
3. Taxation
2013 2012
£000 L£000

UK corporation tax charge on profit for the vear - -
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Coverls Technologies Holdco (UK) Limited (formerly Intelicoat Technologies EF Holdeo Limited)

Notes to the Financial Statements
For the year ended 31 December 2013

5.

Taxation (continued)

Factors affecung tax charge for the year

There was no tax charge for the year The difference between the tax assessed for the year and the expected
tax based on the standard rate of corporation tax 1n the UK of 23 25% (2012 - 24 5%) The differences are
explained below

.

2013 2012
£000 £000
Profit on ordinary actvities before rax 3,332 3,804
Profit on ordinary actuvities muluplied by standard rate of
corporauon tax in the UK of 23 25% (2012 - 24 5%) 775 932
Effects of
Income not taxable for tax purposes (775) (932)

Current tax charge for the year - -

Reserves
At 1 January 2013 and 31 December 2013
Related party transactions

As a wholly owned subsidiary of Coveris S A | the company has taken advantage of the exemption available
under FRS 8 not to disclose detatls of transactons with other wholly owned subsidiary undertakings of
Coveris S A

No other transactions with related paruies were undertaken such as are required to be disclosed under FRS 8
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