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Doosan Materials Handling UK Limited
Annual report and financial statements for the year ended 31 December 2016

Strategic Report

The directors present their strategic report for the year ended 31 December 2016.

Business review and principal activities
Doosan Materials Handling UK Limited became a 100% owned subsidiary of Doosan industrial Vehicles UK Ltd ("DIVUK")

as of 27 February 2015.

The company’s principal activity is that of a company holding shares in a subsidiary who rents and sells materials handling
equipment. .

The directors believe the prospects for the trading subsidiary are increasingly very positive in the medium term,
despite operating in mature and price competitive markets.

The current financial period is 12 months to 31 December 2016 and the prior year a 16 month period to 31 December
2015

Liquidity risk

The company has a rigorous cash forecasting process to assess cash requirements. The company has
consistently shown strong cash generation.

Key performance indicators
Financial key performance indicators are measured against detailed financial plans and are supported by monthly
management reporting and rolling monthly forecasting.

Going Concemn .

The Directors have reasonable expectations that the company has adequate resources to continue in operational
existence for the foreseable future. Thus they continued to adopt the going concem basis in preparing the annual financial
statements. Further details regarding the adoption of the going concem basis can be found in the statement of accounting
policies in the financial statements.

Approved by the Board of Directors a ned on behalf of the Board

MrJ H Lee
Date:

Registered address
Unit 12 Kilvey Road

Brackmills Industrial Estate
Northampton

Northamptonshire
United Kingdom
NN4 78Q
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Directors Report

The directors present their annual report, together with the financial statetﬁents and auditor's report, for the period year 31
December 2016.

Results and dividends

The company has continued to act as a holding company.

The loss for the year, after taxation, amounted to £200 (2015: £3,223,000 profit)

There were no dividends declared during the year (2015: £3,600,000) . There are no proposed dividends at the balance
sheet date.

Directors
The directors who held office during the financial year and to date of this report were as follows:

Mr J H Lee (appointed 7 August 2015)

Mr T M Waples (appointed 27 February 2015)

Mr G Farguhar (terminated on 31st March 2016)

Mr D C Shaw (Appointed 16 March 2016, terminated 1 January 2017)
Mr D J Clarkson (Appointed 6 March 2017)

Future Developments
There are no significant changes or developments anticipated within the business in the near future.

Statement of Directors’ responsibilities

The directors’ are responsible for preparing the Annual report and the financial statements in accordance with applicable
faw and regulations.

Company law requires the directors to prepare financial statements for each financial period. Under that law the directors
have elected to prepare financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards and applicable law), including FRS 101 "Reduced Disclosure Framswork”. Under
company law the directors must not approve the financial statements unless they are satisfied that they give and true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing these
financial statements, the directors are required to:

. - Select suitable accounting policies and then apply them consistently,

- Make judgements and accounting estimates that are reasonable and prudent,

- State whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed

and explained in the financial statements. and
- Prepare the financial statements on the going concem basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irreqularities.

The directors confirm that:
- So far as each director is aware there is no relevant audit information of whlch the companv’s auditor is unaware: and
- The directors have taken all steps that they ought to have taken as directors in order to make themselves aware of any

relevant audit information and to establish that the auditor is aware of that information.
The confirmation is given and should be interpreted in accordance with the provision of section 418 of the Companies Act

Auditor
A resolution to re-appoint Deloitte LLP as auditor for the ensuing period will be proposed at the annual general meeting in
accordance with section 485 of the Companies Act 2006.

Approved by the Board of Directo

g signed on behalf of the Board
Mr J H Les, Director
29 September 2017
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Independent auditor's report to the members of
Doosan Materiais Handling UK Limited

We have audited the financial statements of Doosan Materials Handling UK Limited for the year ended 31 December 2016
which comprise the Statement of Comprehensive Income, the Statement of Financial Position, the Statement of Changes
in Equity and the related notes 1 to 18. The financial reporting framework that has been applied in their preparation is

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Aoeounhng Practice),
including FRS 101 “Reduced Dlsdosura Framework”.

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone ather than the company and the company’s members as a body,
for our audit work, for this report, or for the opinions we have formed.

Respective responsibiities of directors and auditor

As explained more fully in the Statement of Directors’ responsibilities, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view. Our responsibility is to audit and
express an opinion on the financial statements in accordance with applicable law and Intemational Standards on Auditing
. (UK and lreland). Those standards require us to comply with the Auditing Practices Board's Ethical Standards for
Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financia) statements are free from material misstatement, whether caused by fraud or error.
This includes an assessment of: whether the accounting policies are appropriate to the company’s circumstances and
have been consistently applied and adequately disclosed; the reasonableness of significant accounting estimates made by
the directors; and the overall presentation of the financial statements. In addition, we read all the financial and non-
financial information in the annual report to identify material inconsistencies with the audited financial statements and to
identify any information that is apparently materially incorrect based on, or materially inconsistent with, the knowledge
acquired by us in the course of performing the audit. if we become aware of any apparent material misstatements or
inconsistencies we consider the implications for our repost.

Opinion on financlal statements

In our opinion the financial statements:
give a true and fair view of the state of the company’s affairs as at 31 December 2016 and of its loss for the year

then ended,;
have been property prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Companies Act 2006.
Opinlon on other matters prescribed by the Companles Act 2006

In our opinion, based on the work undertaken in the course of the audit

the information given in the Stategic Report and the Directors’ Report for the ﬁnanaal year for which the financial
statements are prepared is consistent with the financial statements; and

the Strategic Report and the Directors’ Report have been prepared in accordance with applicable legal
requirements.

In the liaht of the knowledae and understandina of the companv and its environment obtained in the course of the audit. we
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requues us to report to you if,
in our opinion:

adequate accounting records have not been kept, or retums adequate for our audit have not been received from
branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

DZ:'-I' aylor

for and on behalf of Deloitte LLP
Statutory Auditor
Newcastie upon Tyne, United Kingdom

29 Sephenber 2017
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Statement of Comprehensive Income

(Lmyhuﬁtonmﬁyawvtﬁas
Loss on disposa of investment In subsidiaries - (949)
55) / pro ary ach . 7 : - 67
- 32|
322

The above results were erived from confinuing Operaons.
The notes on pages 9 to 16 form an integral part of these financial statements.
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Statement of financial position

Investments 9 5,461 5,451

Total non-current assets 5,461 5,461

Curvent assets .

Debiors 10 k<) j

Cash at bank and in hand C -

Total cument assets - 3 33

Creditors: amounts falling due within one year . " 230) )

Net current lassets __(2.310) 10}

Tota] assets less curvent assets 3151 5471

Creditors: amounts fafling due after more than one year 12 - (2,320

Deferred tax ) 15 - -
- . 4

Net assets . 3151 3151

Capital and resesves . 5

Caled up share capitat 13 342 U2

Share premium acoomt 1,268 1

Capital redemption reserve 5

Profit and loss account 1516 1,51

Shareholders’ funds 3451 3151

These financial statements were approved and authoriged)for issue by the Board of Directors on 28th Septembe} 2017. They were signed on

its behalf by:

MrJH Lee
Director
Registered number: 04413747

The notes on pages 9 to 16 forni
Directors Report :

e financial statements.
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‘Notes to the financial statements

1 General Information

A Y Wales and domiced in Engiand. :
The address of &s regisiered ofice is:

Unit 12 Kivey Road

Brackmi®ls industial Estate

Northampion

The 5 setout below, oicies been




Doosan Materials Handling UK Limited .

Annual report and financial statements for the year ended 31 December 2016

~ Notes to the financial statements (continued)

2.7 investments in subsidiaries

costless mpalrment.
28 Initial and
Financid essets vike
afusted for .
Tbies bs described below.
Financidl
transterred. discharped, cancelied or expires.
29 and
recogniion:
+loans and receivabies
« financial assets at falr value throogh profit or foss (FVTPL)
» evaabio-for-sdle (AFS) financid assets. . .
Al fnancid hose at gop
2.10F - toans and
equhaients,
ndividualy when offer object defafl. Recetvables
- Py shared
Directors Report
214 and
(rl. Py
2.12 Financial instruments - intra-group loans
loss under effecty
i asimir
&rence s

och loans ore carmied Al the.




Doosan Materlals Handling UK Limited
Annual report and ﬁnancial‘ statements for the year ended 31 December 2016

Notes to the financial statements (continued)

2.13 Equlty, reserves and dividond paymenu
Financidl instuments issued by the compazy sified as equity oy 0 the that they do not meet o deSinition of a fnancial Sabillty or fnancial assat

mmnammmunmseqm.rmwmumdmanmmmmmmmmmmm'mmmm
company's ardinary shares are recognised directly n equily.

Interim dhidends are recognised when ey are paid. A Babilty for unpaid Gvidends s recognised when the dividends have been approved in a generd meeting prior to the reporing dale.

2.14 Operating expenses

Operatiny as in proft or Joess upon uslisation of the service or as incured.

215 lncomo taxes
Taxmensemmm«mmmwummummmmhmmm«mmm

Catcutafion of current tax is based on tax rates and laws that have been enacied o substantivedy enacted by the end of the reporfing period. Defermed income taxes ere cakculated using the Eabiity method,

wmummlsmadoummsnmmmmm«mmnmmammwmnwbmwumhmam Eadlity s
sefied. ’

mmdmmmmwmmm-ummmumthmmbmuWMuumwmwwanm
Investmert property portiaio is o be recovered tvough sale whereas investment property occupied by group Is expected ¥ be recovered Brough sale.

tox assets are recoy be thati is probable that the underfying tax loss or deductble temporary difference will be uiksed agatst future taxable income. This i assessed based on the
o of fi g results, adjustad for significant non-taxatde income and expenses and speciic imits on the use of any ontsed tax foss or Gredt.

Defemed tax assets are niot Giscounted,

Oetesed tax EbE5es are generdly recognised in full with the exception of the following:

- on the inifici recognifion of goodl)
« on investments in subsidiaries and joint ventures where the company i able to control the Gming of the reversal of the difference and it is probable that tha difference will not reverse in the foreseeable future

* on the initial recogniion of a transacion that is not a business combinaion and at the fime of the transaction aflects nelther accounting or taxabls proft

Deferred tax Sabiifies are not dscounted.

2.16 Significant jJudgement In applying accounting polictes and key estimation uncertainty
When preparing the inancial statements, management makes a aumber of judgements, esimates and assunplions about fhe recogniion and measurement of assets, kxbilies, Income and expenses.

WWM
g e signiicant manage o in applying the g policies of the company that have the mos! signiicant effect on the nancia statemants.

mmmbassbmmmwmaummwmammmmré:mmmmmwmmwammmmm
actual prices that would be achieved in an am's lengfh transaction at fhe reparting date.

Imgainment of frvestments
Wmm&mdmmdmammmmMmuwmmmmmmsmmmmwmmmu
is impaired. UncertainBies in hese esfimates relatn to the expocied recoverable amount. No impairment was identified in the current year. .

Management do not believe there are any key sources of esfimalion uncertainty wifhin the financid statements.

2.17 Other operating income
Other operaing income is recognised on an accruals basis o at date of ransacsion as appropriate.

11



Doosan Materials Handling UK Limited .
Annual report and financial statements for the year ended 31 December 2018

Notes to the financial statements (continued)

- 3. Staff costs

s — #

[Spare based : -

There were no other stT costs paid by this company during the current financial year or the comparaiive finandial period

The average monty number of employees durkyg the period was as
follows:
Direcs . ' 2

Direciors’ remunerasion and pension contitxGons amounting ¥ £227k (2015 £353X) and £8K (20115 £8K) respectively were pald by Docsan industrial Vehicles Ltd and RushER Limied(2015), both compsanies

are within the group. :

4. loss

—A &)

" |Fees payatie o th y's audior for O e
| Fees payatie o the companys audfor for oon-audt - -
Defned contriution pension costs . .

10,

tn aocordance with 5434 of the Companies Act 2006, total rafion recelived by the axditor ks analysed as folows:

audtding of Ge carmpany’s finandidl statements .
|Assurance services other than auding of the company's finangial ) i
staiements

| Tex advisory sasvices .
|Ofher services : .

Fo%s — FiE]
10
il

AUl foe for 2015 s for Rushi Limind

S Other overatina income
Other opereing income received in the period reltes io the folfowing:

feooos 08

Dividend recelved from subsidiaries
Walver of amounts owed £ subksidiaries
Profiton ol 4

1832
232
10

4174)

6 Interest payable and similar charges

16 months period |
December 2015

15

)

215 .

12



Doosan Materials Handling UK Limited
Annual report and financial statements for the year ended 31 December 2016

Notes to the financial statements (continued)

7 Taxation
. have been prepared in accordance with the requirements of the Companies Act 2006.

E0 - —

[Current taxafion
n aur opinicn, based on the work ondertson In e course of Be axst
: P jrenin for

8 Dividends
8 0
£0003
Paid durtog e period - :wunl
DMdend in Spece

Dividend in Specie paid during the period 1 Rushift Holdings wmmmmummmmum.

13



Doosan Materials Handling UK Limited
Annual report and financia! statements for the year ended 31 December 2016

Notes to the financial statements (continued)

9 investments
2016 5|
£000
Cost or revakuabion
[As ot baginning of period 5461 8,840
[Addiions - . 70
| Disposats (3.449),
[Provision for impainment - 4
nvestments in subsidaries 5481 5481
’ Typsoishares  Proporion E - Nature of
lwm hedd o Country of incorporsfion besinoss
X Sale, hire and repair
IRuslﬂlhﬁd R Ordinary 100% Uniled Kingdom of kiR tucks
. The registered sddress for the above is Unit 12 Kilvey Road, Brackmills Industrial Estate, Nordampton, NN4 7BQ
410 Debtors
- M6 2015
Debtors due In less than one peried £000 £000]
3 3
11 Creditors: amounts falling due within one year
26 December 201
£000
|Acorued expenses 16 23
| Amournts owed o atfair vatue 231 -
2343 2|
Under FRS 101 intercompany loans are inially recognised at tair value and y a st undes the effective o method.

14 .



Doosan Materials Handling UK Limited
Annual report and financial statements for the year ended 31 December 2016

Notes to the financial statements (continued)

12 Creditors: amounts falling due after more than one year

216 201
£000 £000
les at foir vaue - 230
. - 23X
Under FRS 101 irdercompany loans are infially recognised at fair vatue and subsequently recognised at e cost under e efleckve inferest method
13 Called up share caplital
18 months period

2016 Decomber 01

Bl
lels

14 Reserves

Cafied up share capital - regresents the nominal value of shares that have been issued
Share premium account - inctudes any premiums recelved on issue of share caplial. Any transacion costs associated with the issuing of shares are deducted from share premium
Profit and loss account — inciudes all curvert and prior period retained profils and losses

15
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Notes to the financial statements (continued)

15 Deferved tax
e 26 215

Al bogiming o yer
Reisased on disposal of property - ) B
At end of .

The provision for deferred taxafion is made wp s folows:

18 L
l;&dmwm”wm . : . |

18 Directors’ Advances. Crudits and Guarantees

mmmmmuammmmmmﬁmmemm December 2015,

. 16 months pesiod
'G Hotyland 2016 December 201
Imummdn’m - . . gil
: : . - {
(Bace cutstaning % T end o # period -

17 Refated party transactions
During the period tho company pald dvidends amounting to £l (2015; £0) b s diractors.

Transactions with group undertakings

Dking the period, the Company entared b gom y owred
4 DE il k- L S e BB ]
Sale of tracheld Waiver of
Dividends raceived property to retalnd - amounts owed b Ameounts owed by Amounts owd fo}
Group undestakings . from retated parties paties  retaled parfies reltadparties  retatad parties]
Rushiilt Lid - . . .
Rl Hokings L83 . . . B 4
Speciaist Crane Hire Limitad - - . . J
| Mersden Crane Hiro Linited - . - . 4
Rurshift (UX) Limided - - . - 4
SMH Servico Company Limfied - - . . 4
4 5 5 k-1 o5 5]
Sal of rechad Wavar ol
Dividends racaived property to reiated  amounds owed o Amounts cwed by Amourts oeed )
Group undertsidngs . fom retated parfes pates  relded parties celaiod parfies rolated parfies]
Rushift L 152 - -
Rustiilt Holdings Lid . - 1,100 - - 4
Specialist Crane Hire Limied - - 09 4
Marsdan Crano Hite Limitad - - 0 . J
[Rushilh () Limbied - - 14070 : -
SMH Service Company Limited - 3 . 4
182 1100 2R - 23]

Transactions with key management personne!
There are no persons who are not directors who are considered ® be other key management pessonnel.

18 Ultimate parent undertaking

The company & controlied by its immediate parent company RushiRt Hokings Limfied a company incorparated in England and Waes.

The company's ulimate parent and cordroling company and the smalest P ,thMmmWhWMWhﬂsde

Copies of the finantidl statements of Docsan Corporion may be obtained from the company at 275, Jangehungdan-o, jung-gu-Seoud, Korea. Doosan Corporafion is consoidated IFRS fnancidl statements and a
Ested company on the Korean Stock Market . : ) .

16



