Company No. 4407344

THE COMPANIES ACTS 1985 AND 1989

PRIVATE COMPANY LIMITED BY SHARES

RESOLUTIONS IN WRITING
of

CHAMBERFLAME LIMITED

MSREF IV TE Holding, L.P., Morgan Stanley Real Estate Fund IV International-T, L.P.,
Morgan Stanley Real Estate Investors IV International, L.P., Morgan Stanley Real Estate Fund
IV Special International, L.P., being all the members of the Company who at the date of these
resolutions are entitled to attend and vote at a general meeting of the Company, RESOLVE, in
accordance with section 381A of the Companies Act 1985 (the "Act"), to pass the followmg as

written resolutions:

L.

London-1/827606/01

Ubsmuﬂon for the

, apﬂ:al of the
Company be converted into 1,009:9903’3 ary shafes of“ Tp each on the terms set
out in the articles of associationefthe Company.

THAT the Company's authorised share capital be increased to £100,000 by the creation
of 2,500,000 "A" ordinary shares of 1p each and 6,500,000 "B" ordinary shares of 1p
each on the terms set out in the articles of association of the Company.

THAT the directors be generally and uncondltlonally aul;honsed pursuant to section 80
of the Act, to exercise all powers of the Comﬁa;ly o lm relevant Secuntles (within the
meaning of that section) up | (9. azr”a?gg{egafe he _'ual an;pﬁm’of £90,000 for a period
expiring (unless prfmwﬁiy - Jﬁf;evtﬁfgzl by the Company in general
meeting) on 31 December 290& A vpCompany may make an offer or agreement which
would or might requu:e-?rcﬂ j,am;»secuntles to be allotted after expiry of this authority and

the directors may allot ‘felevant securities pursuant to that offer or agreement.

THAT the directors be generally empowered pursuant to section 95 of the Act to allot
equity securities (within the meaning of section 94(2) of the Act) for cash pursuant to the
general authority conferred by resolution 4 as if section 89(1) of the Act did not apply to
the allotment, provided that the power conferred by this resolution will expire on 31
December 2003, but the Company may make an offer or agreement which would or
might require equity securities to be allotted after expiry of this power and the directors
may allot equity securities pursuant to that offer or agreement.
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SIGNATURE:

. SEHI& GIOAMAY, ... for and on behalf of MSREF IV TE Holding, LP.
Date:....2. UM 002

SIGNATURE: ..§f. o | ot

-J . EEFleu oG d behalf of Morgan Stanley Real Estate Fund IV

..............................

SIGNATURE: ._}/.

....................................

................................

SIGNATURE: ;...

TEFFEEN GROMMAD &e 4 and on behalf of Morgan Stanley Real Estate Fund IV
Special International, L.P. '

Date:.. 9. LM 00 ...
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