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Registration of a Charge

Company name: ICS UMBRELLALTD
Company number: 04399985

X9J5DHSJ

Received for Electronic Filing: 03/12/2020

Details of Charge

Date of creation:  03/12/2020
Charge code: 0439 9985 0001
Persons entitled: SIEMENS FINANCIAL SERVICES LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04399985 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SIEMENS FINANCIAL SERVICES LTD

Electronically filed document for Company Number: 04399985 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4399985

Charge code: 0439 9985 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 3rd December 2020 and created by ICS UMBRELLA LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 3rd December 2020 .

Given at Companies House, Cardiff on 4th December 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(1) THE COMPANIES LISTED IN THIS DEED AS CHARGORS:
- g“g w

{2) SIEMENS FINANCIAL SERVICES LIBITED

THIRD PARTY
DEBENTURE

THIS IS AN IMPORTANT DOCUMENT. WE RECOMMEND THAT YOU SHOULD READ 1T CAREFULLY

BEFORE SIGNING AND SIGH ONLY.iF YOU. WANT TO BE LEGALLY BOUND BY ITS TERMS. IF ¥OU ARE.
UNSURE ABOUT THE TERMS AND EFFECT OF THIS DEBENTURE, WE RECOMMEND. THAT VOU TAKE.
INDEPENDENT LEGAL ADVICE BEFORE SIGNING, : B
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) o f4AH Ay
THIS DEBENTURE ismadeon . J. . dayor _/)ree

Charged Investments: The ﬂhargm:f Securities and allp

o N

BETWEEN:
i THE COMPAMIES LISTED IN SCHEDULE 1 Tszs THIS DEED { the “{:has‘gwrs"} anid
12 Siemans F inancidl Services Limited, 5 G{;W;Mﬁy incorpdrated aﬁs:i redstered under fie laws of Efighand
h and Wales with humber ﬂﬁﬁ%ﬁ?ﬁﬁ w:zﬁ its régislersd office . at. Sefion Pam Halls i—és Stoke Poges,
Buckinghamshire, 817 448 “gFg” I
1T 1S AGREED:
1. VARIABLE TERMS _
Ly %h 5 Deed the fﬁlimwmg U shz&i% hsave the mfiwmg friganing:
Client 183 F&ymii E_zmaﬁed Tegisiered mmi}eg DTET2495, of Suite 4, ' WMdnnif:
Way, Lancaster Ewmwg Faﬁez Eamn Foad, L&ﬂcasi’ﬁm LA i A
Invoice Firsneg Ay mmgw finance agresment enm‘md infer by the Glient: in fa‘mué” olars,.
Agréement from tirme to tire :
2. DEFINITIONS AND INTERPRETATION o
iy tris Deed 2l all imes the following terms have the loliowing eanings:

At Thie Laiw of Préperty Act 1825
Aesigned Assets: The Becurly Assels expressed o be assigniad pursiant to dause 5.7
Associate () Ay subsidiary, sum;cﬁjaw mu:i@rmkmg Holdi ingy aﬂmpamy g::xar#m.

und&ﬂakmg or pacent. compdany “of a Chargor {aa defined
seciion 1152 Companies Act EQ%;

z’t:} Arey d%r@cmr {inciuding’ Y s&wﬁmw diteclocy, shareholifer, mamber,
pattner cremplo s ol A Ghargw"» Biisingss

{o Ay hushand, wn‘e il panner pratent brother, sister, uncle, aunt,
cousin, nephew or niece and, wherd appicsbiz; arvy Dol thay
_getierational eiuivalents fand inal vages whsther fhe asmmatﬁm

ig. A% & result of birs, mEraEge, ol par&a&:rshag or aﬁﬂfptson; of @
“director shareholder - m emt}af parmer ar e G}{E::{% Dfa E‘;émg;ara._

' ém&mass i

ey Ay company, LLP, paa’tﬂershm o business which i is mmm%im by

' (& Chargoror an Associate 'or inwhich s Chargor orsn Assoie
beneficially ownis directly oF inditactly 5% (fug e ﬁenég G fhore of -
any clasy mf voling shares

Huthorisation “An-authorisation, -consent, apgrdval, resalltion, licence, exermption, fil g,
notarisation of regittration

esent and fulure Relsted Rights accruing
to st or any of the Charged Secufities o

Charged Securities £ The securiies spacified i gasm 4 of Sehedule 2t thm ijea»:i

{
gkl All - Stoicks,
iﬂﬁgﬁb&h

“Ehares, daé}erm;r@g bonids, warrais, COULONE,
WIS, f‘%e“tff" cates of deposit o offer Seouritiag o
Ciivestments' {4y defifed i part i of schedule 1 o the Financiat
-5g,wzca3-.x o Markets Act 2000 a8 i force at the dale of this el
oW ﬂ!‘ i fulture owned {legall voor bersfcial iyl by a Chardar. held:
by & nominge, tustee: ?sﬁuc;aw o clogrance svstem o it babalf
o i whs{:h & Chaigm haq an interest at any fime '

- Debenturs Security The Securdty created o @wdemeﬁ By or pursuant 167 this | Be&d of any

seregsing dead

.zm@m“ _ Ay @rmﬁzm futisie: o mmmgaﬂt abiis égaémn @? & pEson to maiﬁ@ i gmw?_-

'_um:éer & woni:rast forthe Su;‘ap?v of e et gmm :}r pmmgsan of %Eé vices’ t@_
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Deilult

Cefault Rate

Delegate
Enforcement Event

Equipment

“Instirances

Intélléciual Property’

S i s

Party
Permitted Disposal
Permutted Secarily

Flanning fActs.

Quasi-Security

diate for paymeEnt or if. riong, o 5FS
otherwise spplies & the relevant bime

SFSOor by 8 Recaiver

such person, made R}e’iw%n the: Chamm and such ;mzrscm including
iderest and VAT

An Enforcement Event or dny svent or cireimslance speaﬁse& inclauss 15

(WHEN - THIS DEBENTURE SECURITY (BECOMES EN?@H(;E&S&E}
wiieh would with the axpiry of & grace period; the giving. of notics e

Traking of: #ny determination or sy comibinstion of. the ?ﬁrﬁgzﬁma baoan
Erifornermedt Evant

The rate of inlerest @ayd@!ﬂ in a{:mrfﬁanece Wit the terms’ of afy

agreements or letters selting oot the terms of or corist Hiting the relevant
Secured Dbligations in relation to any amount which s'not paid o the dus
i unable to determing which rats
e rate wiich i 5% e par cent)
above the: published base rate ?rr;&m iéi’ﬂf& o e of ‘fhﬁ ci@ai‘mg Bank: wm:
by SF8

Any delegate, sibdelegate

-agent, aftomey or co-trustee appainted by

Each of the. evenls lsted in Slbuse 134 (WHEN THIS DEBENTURE

SECURITY BECOWES ENFURCEABLE)

Al of the fiwed and moveable plant and frackinEry fow or in the fiture
belonging o the: Ghargum or i which 8 Chargors have an inderes t S
Sg‘:letzifzé{ﬂ i par% 2 of Behedule 210 this Deéed

any me bkl by
oy ;fjm;;jff.{u:iz? thmie

p&ima% of insurancs Tarid 2l stver rmtamg which are &t
orwrittén in favour of a {:ﬂaz’gw (’.:!%” %?‘i whubh & i‘ha&gm
has aninferest

ieg@ Landfor &qu@aiﬁﬂw an’rﬁream far& ; ur:ﬁ ﬂi?;! Wii?ﬁﬂwi Eamnatsaﬁ e benefit
f::»f all Beances iHan v part of {he w;:arid Fof a [ﬁhm?ﬁ(}r m o maa;mg b

e BTy pai@ms—; H“arR marks, EErvite marks des:gﬂs busifessy
narmes, copyrights,. ﬁaiab&ae ngﬁﬂs design rights, doimain FIBTIEE;
meral rights, inventions, confidentia!l informatien know-how . and
cther inteflectual property rights and interesls {whaah Ay e O A
the future subsisty, whether registered or urragistorad: and

e -t Bereht of 8 apgaizmmm arid-righis to use such assets of darh
' Pha?gw {uiich ATEY TOWOF i Z?’%ﬁ future Subsist

H ;;a;ar‘g; to- ihm E‘f@@d

Arvy &sgmﬁa “with .t.?na pfiﬁ?@ﬁﬁ@rﬁ congent of BFS

Ay Security or CQussi-Security:

ab cregled with the pricr written é:@-ﬂ's%r@%ﬁf -ZSFS;’_M

by created by this Déed

ey The Town ard G%mry Planning At 1080 {t:e’x the F‘ianmng fL shed

B a:’émgs_.gmeﬁ %’;‘m ervition Arsas) Aot 1980, (2) the Planming fHﬁmmﬁuua
-Bubsianis
TREG {e}. the Panﬂmg ant Compensation Act THS T Eny = &:EEQE’ES

fiEnE pmwam oy of the" fm&gmﬁg “and (gl any Uf?ﬁ@!’ legislation of &
.sumﬂ:ar matwe :

ET990; (d) the Planiing Qﬁif“l&iﬁ‘quﬁm i iﬂmwﬁmm PACE

Ay WTaEngement or "ii‘a'ﬁsaci"m for

{ay sell, iransfer. or oliterwise’ d;ggm&%: of any of is ﬁgzasvah!% ofy

recolise. iarms

i Enter into any @naﬂgemers% under which’ money o the benefitof &

_i:zcﬁﬂ%i o pther atoount r ay beappli s:-::‘:! set-off or mad@: %ubgef:f m =3
combination of Bccolnte: of

W CRRDDES  VEEIERE Y PO RN S STEY IS Fﬂa'{aﬂ b




Real Property

Réceivables

| Receiver

Relatsd Rights

Relevant Contract.

Remittance

Secured Obligations.

“on ol any fme atter d{;i‘?’?aﬁd} bE e, owing o indured in W
mnarinegr 160 SFS by the Clienat, whathar actuslly or von mgfﬁn%iy sofely ar
jeintly-and wh@ﬂwr a8 principal or gureiy far - guarantor of cautisher,

including any rioney and liabiliies of the Client to a third Dy which Reve
‘besn assigned or novated o or olhierwise. vested i BFS and. inchidifg
“intefést, discoust, commission and other lawkol rhaﬂges or expenses which

{or otherwise. agredd in wiithigr afer as wall s

o3 eniter into. any Hiher gﬁ{ﬁf@i’@ﬁiiaﬁ arangernant havsﬂg a.sinilar

@ﬁﬂst
Al estates s sntﬁresis iy dreenold. sasehold and other ;mmmwabéeﬁ

'.girr:%mﬁy (Erchad ng short termi i&as%ﬁ%j {wh&mwg ss‘iuaiﬁ:ﬁ} now.or in future
sbefongin
tirne, together with::

16 the Chargors of in whith the 1 Chargors hasen mlerest-at any

=) alf buildings @nd fidures (moluding trade fidtures) and fied phant
' ‘and machinery at any time thereon;

'i‘i:ij' ‘el easements, rights and agreements it respict thereof, and

'{cj 'ih& mﬂﬁét of Al covenants given in respect thereof -

All present-and fu’furf“ bl dﬁbﬁs gl bhier »;:f{;%}ts rentats, Fﬁy&zi’[ a5, foos
WAT and rnonetary claims Bl all pther ariounts al any Time: mmv&mb B
Teceivable by, or due or. qawmg o, the {Ehdrgc}rﬁ Twihether getual or
'mntmgmi and whether - arsing undecsontrect o by ottiar: mam;»sfr'

whatsoevery {but axr‘éudmg Dibis assigned by any Chargor 1o SFS At ary.
e WhicH vest absolulely dnd ofsctivel y i 5FE and Related Fights of
such Debis) together with:

=g the berafit of 5l rrg?ﬂs ‘guarantess, Seciiy. arid remedies velal igis]
to, any of ihe foregei g: {includi ing, withaut limitation, _hegotiabie
iistrurments, indemnities: reservat ions of prigery’ zighis Tights af
tracing &mﬁ un;:ra;d vencﬂw‘a :@na and shmilar associated rng}hm;,
ang

'{'b}} il proceeds of any of thm fgragggmg

A mfzaww or recelver and manageroy aﬁmm:stmtw& receiver of the whol
o any part of thé Security Assets appointed @g Séfg uﬂﬁiﬁ{t i) D%d

In reiai!m"z It an Vi Secmarjg Psnets

{al all dividends, distribut ons and ather income paid o payableon the
relgvant &:eacumy Aggets or - 8n any assel referred to in
paragraph (b of this definifion; and

{1 all rights; monies o ;:xrs;:zmwg arxrumg oF %:r’:f@red abiany Hme - in

B relation 1o such Security ASsets whether by Wway of redemplicn
Sut}atitmm amhanga %’mma t:sr pfﬁﬁfﬁ*!’[ﬂ'ﬂﬂé uﬂﬂﬂf option righis o
oiharvise

Each agracmeant spae{:meﬁ iry paf‘t m Emwua 210 ihig Deeg, ’Emgaahmr
with-each other agreement supp E‘%f‘ﬁﬁ:‘ﬂ’{s’fﬂg ar amemcﬁmg of fovaling o
replaging the zams

Ary forml of payment which'is tenﬁereﬁ m o {owards this r:!asr;hafgﬂ of &

"Receivable ing fuding mionies recoverad underany instrances, & refund ot

the VAT sloment of a R@mwabe ot Hividand payabw in fasr&eﬂ of g

Receivable

Al orarny money and ii@%!!aiges which 3%13& f‘mm tirme to-dime {and. whrbih_@r'_
AlsOEyvEr

EFS. may i the courseof ils business charge or incur i respect of any of

those matiers o for keeping the. Clhent's socount, and 55 that interest shall

be computed and. campmundeﬂ sccording 1o the usyal rates and practics
ofe-any demand made
ar juaﬁgmwt ordetree containgd under ari mi‘mm to-this Deed

G BT oIS HagE
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Becurity Aomortgage, charge: peﬂge fien, assignment by wary -of security, o other
:sacuz’?y mierest ser‘us“mg Y ahizgamzﬁ of any peErsci o - :”}ﬂ'iﬁ%%
agreament.or arrangerment having.a similar effect

Security Asseis Al property and assets front tierye: 1o time: m@rﬁgdg@d charged o mssgﬁm
. {or evpressed o be mongaged, thargsd o a’sss@ﬁecﬁ; by or purman‘z for dhid
'-@sae:ﬂ
Becurity Period _Tﬁ@e period beginring on the date of this Deed and mcimg on the date on
- “which
R all the Secured. Ghisgailons himves heer urzs:amimmﬁ Ey and

Frivacably ga;d g discharysd in il and

(b} 5FS has no fudker cominitrEent, ai::éggamm of fiability to tha Cliant
o inchudifig to mske any inanoe, Gradit or other amﬁmmm,ﬁmﬁ
avalable to the Chergy

RH England, Waiss, Scotland and Nerthern reland
Uniegss a contrany indication appears, ady. reference n s Desd to-

229 “the “Ehargws" "Client”, "8Fg" ar any othér pefson shall bie construed 5o @s to inct fude:its
suGcESEOrY i fifke, ;:;ermzﬁeci assigns and permitied fransferses;

2 “this Deed™ iz o reforends @ this Deed &g amended, supplemantad, e::*fmded refziateﬁ

novated andlor replaced in any tanner from Hime to e (hiwigve -uﬂﬁﬁm{:mai ¥ ,anr:i am—n :f
' sﬁﬂy of the Same mrmase& the obiigations f:ﬂ" me Eharg@m or provides

it “acured ﬁhhgéﬁmﬁﬁ“ inciudes obligations gnd ligbilities whick would be treated 45 ﬁum Lotk
for {he in:gmsjdgmﬁ admmsmratmﬁ i zzif%s:;iusaﬂﬂ of o aermézar gvent. af'ﬁ@r‘img the {:harg@ra;

2 “includes” means includes or smimﬁmg wﬁhaui limitatio 'ea;ncé

ERE i Chargnm” shall. save where it is @ refersnoe o gl the. Chargors”, be r:{mﬁimmf ge 8

reference [ ihe Chargors o any of them.

A Default (other thae an Endoicament t Event) is “continuing” i it has not been temedied or walved fo-the
'sanafaa:izrm o 3FS and an-Eriforoement Event & “continuing” it has not bean wafved

- Eathundertaking of the Chargors {other than & paymedt chligation} contained in this Deed:
Pt B ust be complisd with at sl lmes during the Seourity Period, and

g s g'fv@'ﬂ"%:l; e Chargors fof the benaff of SRS,

Thes. terme of any side letlers: belwedn any of the parties . are’ gmmmrat&«:f ir this Dead 0 the evtant
Credgired. to-ensure that an iy dnspm .
acoorlanie with section ' 2( "‘E;x of the Laws of Prt}j&ﬁ‘ﬁ i ?’Mms:g Eanac}us ?f&em@sons} ACr1980,

nof the Real Property vontained in this Deet is & valid dispositon in -

i SFS reasunably considery that an amount patd by the. Chargﬂrs B i under this Déed s cag}ahie af bemq

avioided or Dillervise set gside on the liquidation or administration of the Ei‘*sargﬁ;_rs thion that amount shafl
ol b condidered to Fave been srevocably paid for the purposes 4 ihis Daed. :

The Parfies interd thal thig doctiment shall take efiest as 5 desad nat&vithstanﬁ ing ?@%‘éz::‘f‘_t%xa_f';&_-Pa:r%y iy

oy ex@zuf& this goctment under Band.
Aopersonwhic s el g szy hias noright urder e Contracts (Rights af Thiired. F,;am@s} ol E0G o ﬁﬂfmw

o %;g; e %Eﬁﬁf&i tsf ey ferr of this Ei?eed
Q&WEMAMT TG PAY

The Chargors: as pﬁhﬁ]‘pai obii ligorand wiot mersly as surety, @w&nanis i favour of SFS that {{ will pay and
discharge the Secured G%Eiga o from tirne e time when due, or if there is no due date, iy demanid,

Every payrent by the f‘?mrgm& of 2 Secured Obligation which is iade to or for the beneﬁs’i o 5F5 to which.
hat Securad Oiligation iz due and @dyab 2, sh&éz operate iy sansfac&mﬁ to the same axtﬁni of the coverant
contamed in clawse 31
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The Chargors shall pay, on afy amount which is nat paad uﬂﬂﬁ{ this Dpes:f when dus, interest (both before
e after guﬁgz‘neni and pavabls on ﬁemaruﬁ; from the due date. until the date on which such smcunt is
.ur‘amn{fﬁ:lma!! ' anid rmms:ab;é paid and discharged in ol gt the Default Pate from meto fime. |

Lefaultintersst will otrue from day 16 day on & yearof 365 days amﬁ will be sompounded at: aurh it eals

aa &FS 5t aws ar@:} d[ﬁlﬁ!’{}pﬂaﬁﬁ

'Tm liahilities and- ‘obligations of sach Chargor Gndér this: Eﬁe&@' aree \;ﬁm% and seveéral, Each: Shargw agtens

te e bsoing by this Dissd m%wxahsiamdmg that any-other Chargar wé’“si{f;h i intended to sigiior be bound. by
this Deed did not 5o mgn ar s not bound by this Deed.

GRANT OF SECURITY

AR Security and cﬁ;spﬁsatms ueafad or made by of pursuant o ‘hﬁi& Dt are created or made;

411 it favour of BFS:

440 with Fll title Guarantes i accordance with the Lﬁw o F”mg:zarty { Mamﬂ!é&nmm Provisiong) ﬁam
kg .r‘*:f:i

A1E e ‘EortinUing secudily far paymient of the Secured: i‘m sgatlwﬁ and 3l amaur@f%s cm@ﬂameﬂ ki)

bie pgid uhder this Doed,
Paragraph 14 of Scheduls B1 1o the ingol wency Act' 1988 applies fo an; floating charge- creaszﬂfj by

~pursuant to'this Deed (and each such floating charge 15 3 qua z%ymg Foating t;harqra forthe. gms;;oaa& of the

i se!vemc:fg At 986;

FIXED EECURE'F

.'_E:af*h f‘“!‘wgm chazgas; and- agrees o chgrge ol of #8 ;:uéesr:mf and future right - fite and imerest i and to the
Tollowing assels which are st an 'y fsm:r« r:}wn@ﬁ by f-"w.:h Charﬁsr z:fr inwihich it froin Lzm& to time: Fas an .

Cirteneat
H by --Ey wiary of fifsr iega mﬂn&gage
T4, i Real %’r@pa@g é;f aﬁy S@ﬁﬂiﬁed i paft 1 of Schedule 2 i@ i%us E‘aeﬁﬁ arivd
B2 el Rea Pf@pmg {if any; not charged by clause 5001 & tha date of Ahie Deed
wsted iti, or charged o, s0ch Ehaﬂga;

EA2 By way of first fixed tharge:
w120 ‘ol Real Property and al mie%zs s in Real Property not charged ?}y clagse 5.7, 1
:'5..._‘%_ 2id all licences o entar Upon- oriuse fand and, the Bendit of all r;:t%mr agreemam%-

' éaimg‘iﬁ “:im:i aﬂﬁ

5129 the ;%rr}m@dﬂ Gf sale nfall Redl Property,

513 By way of first Tued charge:
5431 all Ewapmem (i a;z‘*;;g pr—*«ea?‘:ed m paﬂE of Srzhéduie 2 to this Deed; aﬂd
5.1.3.2 il ;}Iaﬂi srel machinery {not: sharﬁed by clauses 501, 512 or B 3’;”@{1@ the:

“Henetit of sl cortrachs; EES@HCES and warranties rélating m thz‘ same,

514 By way of first ficed charge:

57,4 = mmyiﬁt@m vehicles, office: E@uigrﬁ@ﬁt and other eguiprmen: { nm% L.FE'EE)F'Q’&(E By
clause 5.1.3) and: :

5 ’f' fl"'i,'é" e hewﬂi of. m?i Roagip-te o) Heences &ﬂfd waﬁarm&& rei%?mg fathe sarm%
-mh;ar ihan afvy which arﬁa fear this e hfw@g par of %uﬂh Lhargors swﬂk-m frage or wari«;«mw
g:;mgmss

516 By way of first fived charge the Charged Secur itfes togethar with:
5151 all Selated Rights from time. i tna’ﬂe a%ﬂﬁﬁg bia té%z.}s,@ E’;harged Séﬁurﬁles and
5452 all rights whi chosuch hargor msy have &t any time againsl. gy faémaram;a ar

seffierient system arEny cusiodan n respem af aﬁy f‘nafge{:f ﬁws:tmem&

SR s R :M?;:Lf"ﬁ CUESEESTE D 0 SPETI0E : : Fagn s
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e N By way of first fived charge all accounts of such Chiargorwith any bank or financial institution'at

L
Y

clause purports to effect ghall operate s an assigiment of all present and future rghts and cldims of

© Chargor to the procesds of ary policies of insurance which gre at any fime hald by of
each Chargor or which elich Chargor from time: to time: has an interest in withoidt fimitation, i réspact 6f
the Recsivables. o T

any time and 3l monies at any fime standing to'the credit of stich actou rits, togather with gl
iterest from fime lo time etcrued or accruing.on such monies ard all rights 1o repaymient of -
ary of the foregoing. o o

B way of first fied charge the intellectual Property.

i)
b Tl
25

By iy of first ﬁxa{j’-ﬁ:m roe f;fiz:’;_.x%hé%_éx?z,@éni:ﬁei éi’ih:e?%ifé"s@-éh‘a?ge& of assigned in this Dead): -

=181 the benefit of all licences, consents, agresments and Authorisations held or used

' ' i connection with the buginess of ssch Charger or the tse of arty of 115 asssts,
and - _ '

5182 any letter of credil lssued in favour of @ Charger and 11 bills of sichange and bther
‘negotiable instruments held by it . :

518 By way of first fived -a:éharg@'.éii af E‘h@'_-g@@%ﬁ?ﬁ and uncalled .jf;:z&*@'i-t%}:!:_-Gf.'aa?{:h -ngﬁ:a%g_ds;

510 Ta thi ssiteni that any Assigned Asset %i?s;'m-m%_. effectively assigned under clause 5.2, by way 5t

firstfixed charge such Assigned Asset,

EBach Chargor mmgﬂaam{jzﬁgra&m to assign a‘.bshiyri&iy“{éuéjéeét to o proviss for fesssighment oy
redemiption] all of s present and futurs Fight ttle and inferest in and b ' '

527 - respect of the Relevant Contracts:

5211 theRelevant Contracis themselves and all rights and remedies i connectinn with
' the Relevant Contractsyand ' o

5242 ‘&l procesds and deims Brisiy from thém,

527 the Insurances and all ¢laims Under the Insurances and all procsbds ofthe nsumncss and

BES alf Receivables.

To the extent that any Assigned Asset described inclatse 5278 ﬁet:&g?aégﬁaﬁﬁfe,_ the assignment which that,
ey
srittan  in favolr of

_.3!?33{&@&_&{5%&!?:&;1@;3_ fequest by SFE each Chargor shalk
541 i regpect of edlh of its Botounts Blrponted o e charged pirsuant o clause 548, deliver

duly completed notice of chdrge 16 the bank or financis) instiution with which such adeount iz
maintained and shall Use its reasonable erdeavours o procure that 2ach sush bank or
financial institition executes and delivers 1o SES an scknowledgment, in fom and substance
satisfactory to SFS;

5.4.% i respect of each-of its Insurances, deliver'a duly cormpleted notice ‘of assignement o ehck
othier party to that Insurance, and shall use s reasonable endedvolrs fo procure that sach
such party executes and delivers 10555 an acknowledgenmeant, In'eath case.insush farm as
SFS shall reqiire and. DR -

G.4:3 i respect of each Relevant Contract, deliver a duly completed rotice of assignment o sack
other parfy to-that Relévant Cantract and shail use its reasonable endeatours i proGuie thal
ceach such parly exsoutes and delivels 1o BESan acknowledgment: in form and substance
- satisfattony o BFS, ' R

VEFS s ot obliged to take a‘mﬁ-éﬁe‘p‘s MEcessary 1o presérve any Assigiéd Ssset i enforce any ferm of 2

- Relévant Contract against any. persan or 19 make &y enguiries 8 to the Aatlre br sufficiency  of any

paymient reteived by i pursuant fo this Deed,

FLOATING CHARGE _ .
- Each Chargor charges and agress to.charge E:zg:way of F;é'_jr'.g;t_ floating charde ail 6f its présént and futire;

LM SRR I SRR RRSESTT  DOTR 4 £ GPETR. Page &
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811 asgels and underiaking {wherever located) aot othenwise sHactivel Iy charged %;y wary of fired
'mwr@a‘gé af” aharge @u{suam tir-clause 59 or. aaszgm&aﬁ pw%ua&nt o clause 5.2 or m;.: mh@r
prvision.of this Dedd: and :

-8R {whéther o not effectively s chargsd of aggagmzﬁ} heritable property and all other pmmmf

and assels in Seotland.
-EQ’W%?EHS B‘M OF F'L{}ﬁfr 1 ey CH&RGE

BFS may, by written notice fo the E?‘sargms tonver the ficating Eharge créated uﬂciﬁf‘:r this Deed intp 2

fixed charge as ragarﬁa all or any c:f thiz assets of the Chargors spetified in the notica i
7:4.1 an Enforcement Event has occlrred and I8 continuing or

et el BFE rmsadera any Securily Assels fo be in dangéer of being smzefﬁ or sold under any form ol
ihsgtress, cormimercial fﬁm: EEE ﬁ?‘f}ﬁ‘z‘%‘f}f aataahmwm &xw;u‘%mn of mhw ega protess drio
e otherwiss iﬂ fropardy.

Thefi r::atmg tharge rmate{i under this Dead hy each Chargear sHall not coErtinto 5 1 L:«:ﬁd charge Solely by
reasan of g morstoriam being otitdined undef the Insolvency Act 2000 g’m an ﬁhsng dz:srzﬁ Wil a w&*w i
obtaining such & maratdrium) in regpect of the f‘“ha{gurﬂ

The: flaazir%g charge ¢résted under this Dasd shall | i addition 1o the sifsumstances in which the same will
GoC dnder gemera! law’ sutomatically convertinto 8 fived. chg‘afgf;

73 - relation ioany Seclrity Asset'which s sub;em'-’tﬁ = foating chigre §

A ary Uhargor creates (or ;atirmpts of purgorts: o create) any Secusf{y f@mu ihan
Parmitted Secuilyy o or over ma £ ﬁva‘sﬁi ety ﬁaaset withioul The prior wiitten
.mﬁsaﬂ? a:‘se? Brg: oF :

AR ‘any third party lavigs or attermpts 1o levy any- diglesis) wmmem é el Breears.
recovery, d@xecution; aﬁti:a@hmfm zl'a&r Ei—*(_f;q; pmmaa agam i an‘y ush Sanurity
“Hsset; fnd S

s
L
Bl

oyar all Security Assets of the © E‘%arg@m which are sui:xmf to. & fioaling E}:h;ﬁi‘gfﬁ if “an
‘administrator s sppointad in. réspect of the Chargars or SFS receives. ndtice of irdention {0’ -
sppoint siich ar administrator {as contemiplsied %:cy the Insolvency Aot ‘1%5} '

Clause 7.3 will nol apply to any Becurity Assets sﬁisated i Scotland if, and 1o the: extent that, a Receiver
would not be capable of exercising his powers #1 Sootland plrsisnt to section 72 of ihé | rmoivamy Bk
-"r@% Dy reastn of su&?w autormatic mmar@; s

Th givirig: of- 3 nctice by SF8 pursuant o clause 7. '1 in relation 1o ahy assel or class of assets of e,

‘Chargors shall not by construed as & W Er or amﬂdmm@m of the rigghits iof. EF& ib: sewe simitar notices i
respect of any other. aas&!‘, @r class of assets w of any @ther Tight {:sf BFE

CONTINUING SEC HR!W

“The Dishanture Security s c@ﬂtgnumg «.ir%ﬁ ws!E extend to- ??‘16* ulfirate balance of the Sectrsd Chiligations
regardiess of @ny intermedise payment-or di ischarge:in whle or in part: This Deﬂd shiall remain in full force:
-and effect as & continuing secarity Tor the duratisn of the Eeaufaiy Mercd.

This Deed s in addition 6, without prejudice to, and shall not riwrge with, any -olher r;ght rermedy,

‘guarantee or Secunly which GFS may at any time hold thr s Y Sdsured Ob ﬁg&i i

This Died . may b anforced against the Chargars. without. SFEfirat hiaving recotrse to. ;amf nther f!gé“ii
.ramar:i ¥ m,z:arswﬁm of Secumy feld oy or avaiable fo it

AH LIW E:FF THE CHARG@&E& RELATING TG THE SEGL}R Ty ﬁkSSE'E*S

.'Nothths?am:émg HI ;th r;g cortained in thiz Desd or implied. fﬁ the mmmry each Chargor remains iaaﬁﬁ!& ol

ohserve and perform all conditions and. obfigations, aasumei b;ag i relation (o the Securlty Assels. SFSis
under no-obligation Yo perform o JUlll any auch condition or obiigation of to make any paym&nt frrrespest
of ary such condition or obligation, .

REPRESEMNTATIONS

Each Chargor makes the repredentalions and warranfies set oul in this Clause 4040 5F g

R T FLRE O FRDREE, VSIS e pgr e o gy 7
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10,8
109

1,
11

No Security or Quask-Secority exists over all or aw of the ;:srss%nt or future Se{;ursay Asséts of & Ghas’g@r

other than P&Es‘maﬁ.aﬂ Security,
The Debenture. Security has or will hav& first ranking ;:m{mty and is not sub em ey f [;Fﬂ@i’ mni«amg or par

passiy ranKing Smmﬁy

Each Chargaris the sdle legal and benaficial owner of aig oif the Semﬂfyﬁﬁﬁu %denﬁfﬁ@d against its name
in part 2 of Sohedule’2 t this Deed, ‘exteplin rospect'of those Charged SEourities (i airiy) which gre steled
i he held by’ & fiomines ola {Bharg:}r i WhiFh ndse the relevant Phar{mr i e beneficlal awr’xar ;;négs of

suchCh m’gm %@Puﬂueﬁ

Schedule 2 to i:haa Deed aﬁen@ﬁes alt freehold and iezaehcm_H’ﬁ:&i'ﬂr’ﬁ-mny _w’h'ié:h_is:_i:::@r‘séﬁi:iaéiy-::s-meﬁ by

‘each Chargor 8t the dateof this Desd,

The {:hargeé Securities listed in part 4 of Schedule 2t this Be@ﬁ e fully g:zaﬁd and mmz tute the @m

‘share capital sened by rie relavant Chargor iy the relavant fumgm yf

Each’ ﬂhargar §1eﬂ%t}}f warrants that it s the absolute beneficial owner of the Fqu;mmwm memzfzm “against
s namie i Schedule 2 o thig Deed. frae from any morigage, debeniure,” hwmzhﬁmt f:m marge-
a%igﬂmm% by waynl wzm%y pledgs of Feraran y-offier Encumbrance whalsoeyer,

- Al the représentations and warranlied in his clavse 10 aré made by sach Chargor on the date of this Dead

and (Ewcept for those in cladse 10,5 and clavuse 10,61 are alsit deemed 1o be mads t}y HANn Ghargof sy
three: mﬁmha affer the daiﬁ af ZhiS Dreed.. '

Each representation of. wafranty desied fo bs rads afief thé date of this Deed shall be deermad is. be
made by reference. to the- facts amf Pirégmséancﬁs ex;shﬂg at the date the f&pwg@rf[amﬁ o warr.anig s

‘desmed o bemade:

UNDERTAKINGS BY THE CHARGORS

Wi Chargor shall door agree io'do any of the following:
A 'f*refafi@ & r;}mmft to Eubﬁis% Ay Securih Vo ﬁua?pi ﬁmumy arkany Smumg ﬁ@g@; D{?i&?ﬁ: e s

“erépted by this Desd and éxcept for & Permitted Becurity; or

1920 sell fransfer, 2agé lend or othérwise dss;mse of [whethed By o S!ﬂgiﬁ transaction or @ nurmber
of tranzactions and whither rélated &r ot and whether voluntarily or irveluntarity) the whale or
=TT p@r% of its interestin any Secunty Assel other Han 3 Permitted Dispoeal,

Hoan. Eﬂf&z’ﬁeﬁﬂ%ﬂﬁ Event is coninuing or SRS reastonzbly suspects an Emfmrc@ment Event s confinuing of
gy -oocur; e - Chargors - shall pernll BFS gndior accountants or other ﬁrof&%sﬁﬂm atigers and.

corirastorg r;:;f SF& froe neves Bl all m&mmabla fimes and o reasonahle: nitice gt the ek and cost &f the!

'ﬁha;gws to. (a) the premises, assels, bhaoks: accr_m% .’*-z-' o rﬁmms of he ﬁiﬁargﬁra attd (b m@ei am:
‘discuss matters-with those members of the: senior management feam. of %he Chargors as SF5 may loe
'-agzprﬁ;mai@

Fach Chargar shall:

4134 rigtify SFS within 14 days of réeeipt of BaTy ﬂﬁiitf‘ arder, application. reguIrement or g:;mpmsa%

given or tade in telation Lo, e Securily Assels b g Esf’ég{ EGFﬁf}%‘% bt authonty, and {if: ms:guarmﬁ .
by BFEY:

_%“E..;__s.__ EL 3mma@dsat9i\f provide SF3 with's mw ofthe aama‘ arud

-.-“%_%1.'_3;’_1:..‘2 - Biher (A} comply with such hotice; brder, app fiatian; mquzwmem of proposal of
o fH; migke’ sueh object iong tothe: same as SFS may require or approve:

1132 preserve and mam’mm thie | Infeliectial Property,

1133 pary ailrates, ri:ﬂm aﬂa‘:é oty c}utﬁjnmga owed b}' itin respect of the S@Purafg Ausets

1134 comply with:

T34 an abilgwiaoﬂs in_relation to the %@ruﬂtg Assets under any present of fuiurr—‘-.
raguiatﬁcm of etuiremnent of any competent au%l’%c}rﬁy DE‘ awg Au%ﬁf}rsaaisan i

13427 sl covenanis and okl figationy: aﬁ@cﬁﬂ‘] any. Secun ty: Asset| m’ {t maﬂner f uw

TIES it ex::;&:zm with the pior whitter! condent of SES. arter into. any. ongrous or- restricti e {}E:si maﬁm

ai‘%’ﬁ{:tmq Gy S%wntg Azzel;
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11.8

a0

4 "H%

T4

1443

41.99 confer on any-person any lease of tenancy of Gy of the

;_ﬁaﬂh'_ Chargor Sﬁa‘sé%j HO?_@::?_G,-_. {7 e
forfaitire or otherwise be determined.

1438 provide SFS with all inforfration which # may reasonably request in relation to the Security
' Assets) arnd ) - - o ._
1137 hot do, cause or pefmit 1 be done anything which imay in any way depreciate; jeapardise or
otterwise: prejudice thie value or markelability of &y Segurity. Asset {or mhiake B8Ry omission
wehich has guch an effdctl ' : ' .

Each Chargor shill promptly Sbtain, omply with and.do all thal & riecessary {0 maintain in fol force and
effect, and supply certified coples o BFS of any Authorisation fequired under any law o regulstion to

“enabie it to perform its‘obiigations under this Deed.

Each Chargor shall .
115 unless SFS otherwise confirms in writing, depositwith SF8!
11511 sl deeds and documents of title relating t© the gégug’i'zyﬁfsgms; and.

1512 aliocal land charges, fand charges and Ehs;e_’E.’_ansiﬁj.__ﬁagiﬁ_iw search cenificates and
simitar documents received by oron behalf of each Chargor, T
(each of which SFS may hold thioughoul the Security Period); _
1152 execute. and defiver to. BFS instruments of transfer in. respect-of the Charged Securities
: (execited w blank and left undated) andior such. other documerits as: 5F5 shall require to
erable it {or its nominees) o be registered as the owner of or otherwise 1o actuire a legal tile
o the Chirged Securities and their Related Rights (dr to pass legal e o any purchaserds and
154 immedistely on request by SFS,affi io any plant; machinery, fixures, fittings, tomputers,
' vehicles, office equipment, othar sguipiment and afhisr ‘asset for the tre being owned by sach
Chargar {in-a promirent positon) & durable notice of thig Dead (o any form required By SFS.

‘Each Chargor shall notify -S:F‘S'im'rnfzfdiaiéég LIy %héz acguisition of dry mstate of inlerestn any rsehold of
leasefiold pragenty. '_ T [ R _
Each Chargor shall, iy respact of any fréehold or _?ie;aﬁé%mid ﬂi%@a? Broperty wifs%c?s_ 5 acquired By if Sfier the
- dateof this Deed, the title which is registered at the Land Registry or the fitle to which s required o be so
registerad;: o o

11T “give thie Lard Registry wiitten notice of g Deed: and

TR @!’ﬂ'ﬁiﬁf‘_&ﬂ%h@tﬁmjze of this Deed is clearly nofed i5 the Register to each such fitle

Each Chargor-shall maintain all buildings and efsctions forming partof ihe Security Astets i s good state
wfrepar. : N ' ' . :

Each Chargor shall not, except with th e pricr writien cofisent of SFS:
: iy of 4 thie Rest Property or acoépt @ surrender of.
&y gse of tenancy fwhather ?hde;&émﬁzﬁmﬁ;{Gr";m'céézf_'s%s“sgf"si'af{.u_t@rypﬁswﬁ?}: '

g2 confer on any. peretn any right or licence to CLCUDY 3Ny Eaﬁﬁ{f"aﬁf""i’;ﬁ':;;:iiﬁééﬂgs Torving part of the

Real Property: or

A48 grant any %_rig'e'hc:é'tr':}'ﬁésiégn'w sub-lat any par% of the Feal Prrojserty.

[Each Chargor shall not carry out any develapient within the meaning of the Planning Acts inor apon sny

part of the REal Progerly withiout first obtaining such permissions as may be required under or by vitte of
the Planning Acts and, in the case of development involving a substantiat changs i the struciure of ot g
change of use ofany part of fhe Real Proparty, without first oblaining the writléh consent of SFS, '

it fo be dong, aﬁy’%hjhg-éﬁ @ restlt of which any Igase may be liablets

Eath Chargor shall permit SFS and any person naminated by it -al il reasonable fimes with reasonzble

notive to.enter any part of the Real Property and ﬁr%@f;ﬁ thestate of il

Each Chargor shall grant SFS on request all reasonable fatiifies within the power of such Chargor fo
enaliie SFS (o s lawyers) W carmy out investinations of fille fo the Real Property and o make @i anquifies:
i relation ty oany partof the Redl Property which s prudent mortgages might cary out. Those

Investigations shaltbe carried out 8t thé sipense of such Chargor.,
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1447

1118
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@l orany, {}%zargm Securll

A5 soon asreasonably possible upon demand by uFS ‘eath Chargor shialh.at its own expenss provide SF3

with & repioit s to fitle of such Charq&r toits Fesl Prapmﬁ y {concerming those tems which' sray Tropert g E‘w

sought fobe coverad By g prodént. mmtgcﬁqea iy @ by ;eam mpci—t of this neture).

Mo Chargor shall, ax{:ep::«s willy the prior M‘!ﬁﬁﬂ ﬂaﬁséni e SFS sirment or waive ‘any terrm of any. Helevarit
Comract enminate ‘any Felevant: Cantract or release any | other bty %rfm e obligations dnder any

_ _%ﬁ%wﬁt Eﬁmrar‘z
‘Eachi Chargor shall duly pedorm its dbligations undér sach Rﬁéwam Contract, shiafl ﬁ{}ilf}f SFE of. dngf

matedal {ﬁefaui bl it orany other parly urider any Relevant Cortract and shall ;wi fake: aﬂg Action which
Wi rrﬁf,iuc,c or. impeﬁe recuveriog in respect of any Asmgnmd Asset, .

Each Chargor- shaf ;}mwzﬂa {6 BFS, as soon 85 praciicable upon fé;c.ezg:st copies of Bl notices and
information received t;y i from ary ol "s&%‘ party ies afw Reievam Emf_rém

After this-Débanture 8%%@: has betorme. an%wmabiﬁ SFG iy complete the snstmmﬁniia; af feangfer for
ez o beball of B %’“‘hargar iri f@vﬂw ﬁf iiWéf af ‘Sl}{:!"% @%har p@i‘sm‘i A5 rz" inay

selent,

At any. ixme whir any iﬂhargad Sewﬂ%y 5 mgistaf@d ift the: r}amr-;‘ of SFS or fis AT SFS shz’a% i} :
{riclesr wi {:ﬁut; for

191940 ansure thal any dividends, ﬁls%rsktsugmﬁs oF dthar monies {.ba fabiéf in respect of such S&'zﬁrgm
Security are duly and promptly paid or received by it o s nomines or.

TLIGE: velify that the t:wr'em arroUnts are oald or -res:aw@d: o

TRARE ake dny ﬁf‘iﬁ)ﬁ in connection with the faking up of any: f@r zwy after of anyy Rel mz:m" F{;ghfg ir

-_re&pew if ar in suhg’zitufwm fm’ Ay aucéﬂ; Charged: Sﬁma‘stgf

During the continuance of this Debenture Secutity, Bact Chargor shall .
ok o s&é times. pay. the rents, mates, mmsam&ms charges. impositions, &ummngs o R =y =Ry

respect of the. Real Property “and shall punciualiy pay-all licence fees, duties, registration

charges and all cutgoings of whatsoaver nature in respect of he. Equapmenf anid shalt Keeire or
salse the %quiamen!; {0 be keot from belng distrained for recovery of the same or from baing:
taken s.mrjer sy exEcution: sominerchs] vént arears TECOVERY, !ieﬁs o otfer ) legal process
hall 3t 3l timey promptly following demand procedure t6 5FS o s authorised agen
receipt for such payments and B defanlt thereof tshall be lawful {higt ot obkgatory for SRS o
pay -aﬁd;désr:ha-rge?g-u Ly which gt Sy time mag: be or become due, assetsed o pagabié-'
it r@ap@zt of the Real Pr@mny ar ha Eqmpm:ﬁﬂt and sach t;hafgr::r shiaf]’ r@ﬁay thes sarhe o
SF&; of demand;

Y4202 excapt.as may be agresd in witing by SFS, keep the Equipment in its solé and exclusive

possession end st the loddlion speafied in Schedole 2ghis Dead and shall Adtin gw S
teke the Equipment outof England and Wales aﬂd shall not use nor. permit the Equipment to
be-used for any QH{QBSE for which the Egilpmend is nm ﬂe«s;gﬂeﬁ or reasanahly. suézabie

41203 Bfure {emevﬁﬂg any of the Equ oment from the Real Pruﬁes*%y g:&rowdﬁ wratier; r’amsr;& fes Q?EE}

1120310 specifving the Equipmem which the relevant Fhﬁrg{}r irtends to. f&mmss fmm fhe
Feal Propestyand

2032 specifying fhe new fcation fo wmch the Eriipment i3 to be mioved, includ; inga full
postal aitdress prol posteade

19204 Pr e 0T STt Ew;pmmt el E,ii:«ﬂ,d i Y WEY rzmtww o dewe and shall, mmpég Wity
- thie” reguiraments of By lov Su Tar G, ther sarms relald o or aﬁeet thie Equipment or the user
thersof snd shall forthwiis nx@cutﬂ or cause o be ‘executed 2l works that are memby rairad
by any law o be ezx@cutm ugoi ar m {"a‘,}ﬁﬂeﬂiﬁﬂ Witk the Eguipment;

s
i
P
5
in

promptly on g‘jemand supp!y SES wzih any information in connection with the. Equ;pmﬁﬁ# silich
SRS ray reasonably require and forthwith produce to BFS the: otigitial of-any order, direction,
refuisition, permiission, nolice or anymatier whatsoevar affﬁ:ctmg of Hkely to cﬁﬁ@@i the
Equipment. and senved upun. such: fi‘;hargc}r by ary-third gty and shall- b forthith at siith

Chargar's own cost eamply with the same gnd shall if s,c:z mqmr@d %:w EF5-at such Sharg{;w
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11.20.8

19.30.7

112008

112010

11.20.11

1120

11204
112045

o cost make or join in making such chiections or representations ar:;ami orinrespect of the
sontents of any such tlocument as 5F & shall deem expeﬁ&em

indemnify 8FS and any Recaiver ﬁ;};ﬁwﬁ{@d by BFE hereunder against: all azmg r_iema;ssm,
fiahilities and: costs mads o incurmed of gﬁmwujmgs Brought in respect of anyloss damage or.

injury  whatsgever arising out of or i connection. with fhe- Equipment,  its. mandfacione,

selection, ﬁaiwarg ;::{:ygaas,szm s Or opEration;

ke the ?gu:pmen? and any pad thersdf In oood Ff"‘ﬂrzzér aﬁd inood warkmg C!l‘ﬁf;‘&’ and-

condition (fair wear and tear excepied) and permit BFS o any person nominated by SFS atah

reasonable fimes and on reasonsble notice o anter upon the Besl | | Prapierty and view the stais
of the ﬁqu:g}mant arted EEE%’Z Chigrgor shisll car ry ot sue:h ndifications thereto as . BFS ghall
Sogider ﬂ@c&ssary

wrsure and keep msured the Eouipment with an acceplable o SFS torlis Tl mméaaamem% yasltie
againg{ all usual comprehensive. risks of 1ogs or “damage to the Equipmant and & such othar
terms &5 SRS may from time to ime direct; Each Chargor shall (at the 6pfion of SFaY st
the Egiug pment in'lhe gr;m% namés: of such Ghafgw and 5F&or cause notice of the éé“!f&f‘ﬁiﬁi af
SF5 1o be noted o the nolicies. A Linoneys which may at any fime hereafter b redmived o
racerable unider BTy NEUTAISE I respac of the mmpme&zn‘% whether or. not sffected pursuant
fo the. fa:img@mg provision, shall be appliod in fepiaa“ f - restoring of reing taﬁng the Eauipmeént.
destroyed o damiaged of in such z:i“iwor manries SFS shall direct;

effect a policy or. ‘poticies of insdrance i the joint names. of each Chargm am:i SES s their
respective interests may appear for sush amount nd it sucH forrn 55 5FS may requiie against
{inter alia) legal abiily fo thid parties | smr‘?ud;ng gweram@nis o ﬂth&f authoritias) and fhair

respective dependants who 'may suffer damade or i ury toor foss of fifs o propesty grsing ot

of of i conriection with the useof the- &quwmeﬁm by-a Chargorar gny Giher | pErsn forthe time

being hzwmg passesmﬁ of control of the same and agazm% sm:;h rs*%a"s as mzv:@y bﬁ ma:gwafj By

ary i

deliver to SES ay i policies raferred to in dlatsss 1120 8 and 11 20w rtaﬂuested m SFS:

: duiy pay the premiums and olher sums o mmey payable In-respect of any insurance referrm:%:
toin clauses 112008 and 11,2008 and promipthy afier svery such pa ;m&ﬂi produce to 5ES the

receipt for the sams;

not in BN ITIETEET O b yoEry means. cause. am‘g insurance referred to 0 Slauses 11.2008; @nﬁ_

AN S be amuﬁefﬂ ar. !e5sen e wﬁ‘f@r fleR e !%s;&;#nm:f the valle of the: Eqmpmem failr weaar
and tearenceptad: T

ot make. any alterations o the Equipment if a8 fesult ot gum alterations the value of the
Equipment s reduced; .

forthwith 1o “afy-'ﬂﬁ'ﬁfﬂ?-i%ﬁ oss.or destrustion.of orany damage 1o the Egquipmisnt arid.

iy the event of 5 riotice’ being served alfecting the Real Pmpeﬂg or-any part thereof or in the

event of any proceedings - being | commenced affecting  the same emm@d;aielf b fll
parti c:u!ars ihﬁr@mf o BF5,

Irirespectof the r&ahs-a‘i.m-af Receivables, each Chargor shalk

1212

1213

1214

eithout prejudice to'eh
i g:am:sr WritEn o
deal with any ﬁer

uge T {ifmf i addition o the restrictiond i that c:?auaéa,n{;ﬁ; wilhoul,
et of ‘E:F"m sl assign, charge, facior or discount o in any oifer manner
ivalite {in each case piher than as agréed with 8FS inwiiting);

coliest el Recovables promptiy | in the ordinary cotrse of éramng Hg agentfor BF5; amj

fémmﬁ{ﬁmeigf upon tecsipt By alf R&m;ﬂaﬂc&g whiich it received in respect of theé Receiaiics

frades.

2137 suchospecially {i&,argnafed accouni(sy with’ SFS as bFa gy from fime to time
direct; or

112132 such oiher sccounts) with such ofher bank a5 SE5. may from time f::‘;.ﬁmé'ﬁigjef:iz_; :

pending such payment, hold 3 Remittaficés st receivad upon frust for SR8,
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1128

Each Chargor shall deal with the Recebables {hoth - collected and uncoligcted] and R@mﬁiances R
accordance with any. di:_l’F' Hins given in writing from titme, to-time E;sg SF5 and, i default of and subject to
sucH directions, in accordance with: this Deed,

Each Chargor shall deliver o SFS sk inforination asto the amouit and asture of s Recevables as 5%

Py Frooery. i o time reasonably reguire;

12,
12.1

POWER TO REMEDY

ifatanyt e B Chargm divas ot comply with gny of fts bl ganens tirigler {hiis Dieed, SFS fw;tmm prafudice
to-amy other rights arising s 2 tonsequence of such non-complisnoe) shall be i?ﬂ‘iﬁ - thut not bound) fo
rectify that default, The relevant Chargor mmmabfg authorises BF5 and i3 engioyees. and ageﬂm Ty wEy
of gecurity 1o do all such things {mctuﬁmg gnfering the propsmty (}f such Gharg@rg which are necessary or

‘Hesirabie torectiy the ciefﬁuit

The exercise. of the . powars  of SES undir ’Eé‘zsﬁ» tlause *éz sm ot remder it habe ‘85 8 mortgages in

| phssession,

me relevant: {:harg@r shiall pa vt SFS on demand an ¥ mohies whmh ara expeaﬁde::! by SFQ HY %x&fﬁi&f‘f‘ig

“its: g’}{zf‘#{%fﬁ Lifidier {his clause 12 together with- interast at: the Default Hafe: from the dater on wbiah et

by
g

s
a2
wsndde.

mm ies wete sxpended by SFS (Dot bore and afer ;udgmewt; amﬁ oiherwise in accordance with claises
23 @ﬁd 34,

WHEN THIS DEEEMTURE SECURITY BECOMES ENFGRBEABLE

Thils Deberture Sebiirit ity shall become imimediately snforceable upon the osdurrance bf an svent of amfau

{howsaevar defined] inany i fnammg agresment betweer SFS ‘ard the Client fsrm?udmg Bt ot Enlted o 5
Disfatdlt Event urzf:ia? theirvvoice Finance Agreamenty and at any e fillowing the ocourence of any of the

“following event ta and’ sha%i {»ﬁmaiﬁ S0 fcax“ S0 mﬂg as such eventis. aﬁﬁisnu:ng

1511 IFa {llhargﬁr has fafled to pay allof any ol the Secured Obl igations o afy other am%m
covenanted 1o be paid under this Deed, ?aliuwaﬂg £} Efi.;‘ﬂ’!&%"z{i Tz:}r paymﬂrei by SF g

1598 Ay stepi s ia%w:n { zﬂﬁ%qdmg without viltation, %ha making 01‘ arepplication orihe gretngof sy
noticel By e Dhargor of by ary otfier person-io.appoint an sdministrator in respect of g
Chargor,

EAE SRy slepin taken {mc!utﬁmg weithaiit i ms‘zanan thie raking of b4y ap;ahf‘;atmn i the qwrng of any-

-nidtice) by & Chargar 6¢ E;g,f any. other person o wind.Up of dizgsolve & Chargor o toappoint @
iqumat@r triistes; receivar, administrative recewer ar sirnitar officer of th@ redevignt | hargw or
any. part iR ;1;5 undeﬁdkmg OF BEEEts,

1344 "Tiﬁe maksr*g of-a request by g Charpor forthe wmantm@m of & Receives or administrator,
1395 --;ﬁsﬂy otfier indebi edﬂ%s c:}f a Chargat is!

IR et ;}au;i szeg*; dite nor w:th'n Ay a@p%zcabéﬁ graoe period,

13152 s da:,ciafed to be or dthenwise: becomes: dire and payabie: prior o its. specifisd:
matlrity asa result of sn evert of defaglt thowever ﬁ&:«ﬁrah@d; or

13,153 any commitmant for indebiedness s cancelled or subpemdeﬁ as e result of an
sevent of default (however ﬁesr;ﬂ%:}ed; T

N e Ifa Chairgor breaches any of the provisions of this Deed.

A3 A Chargor restinds br mrp{}ﬂs o FE%E%HQ ar remudiafe or eridelers Bo intention {6 rescind or

:rgpu{ﬁsate t%“nﬁ Es{%&:‘d
m power of sale and other powers confefrad by section 107 o8 the ifas::{ feis amenc%ed o Butended ?3? this

Dseds shall be fmm@dlatﬁy exgrcisable dpon and &t any lime after thegecurrence of ey Enforcement

Event ard for solong'as sm;?% Er%%orcwmem Esfenf s cortinuing.

Afer-this Debenturs E%a::wﬁy has bea:@me #ﬁﬁ;}rc@ab B, BES may inits absolute diseretion enforce all or

'_any part of the Debenture’ SE_f‘unt}f i such manner 25 5%%5 fg*

I R
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CEE

14.4

ENFORCEMENT OF THIS DEBENTURE SECURITY
Far the purposes of all rights and powers | imptied by stafule the Secured Ob bgations: dﬂd = a?hﬁr mrnonls

- cowenanted fo be pald under this Diaed are desmed to have become duz-and: payam@ ot date - of thizs

Ureed, Sectiong §3 and 103 of the A5 shal not a%;:z;;%v to the Deberture Securiy,

This siammry ﬂf}wéfﬁ ‘of legsing sonférred on SFS are exiended so a8 o ammme 5FS 1o lease m“i@(ii:
'agwammm for lnases, aetepl sw‘mmﬂé:{ﬁ i @*a&% wnd grant {:mgana a5 BFE. mr;ay Hhinkc Bt and without te

rigdd to comply with secliting 59 or 100 0f the 8t

Atafy time after the Debenturs Seaunty becomes enftjrc' :i:«!@ {or € 50 requestad by ES ﬂhargc&r bj,t’ wrzﬂ
nofice at any birrii), SFa may wathouz frter rotice iun sl raquz&'ﬁd by b

L-cihs appoint sny person {(of persisns) o be.a Recelver of all or any part of the. Smunty ﬁasaeia

' h andh::r Gf the mmrﬁrﬁ o the S::a:;uﬂty ﬁsaeis amfgf . _

14.3.2 &;ﬁmmt o apply for - the appmntmaﬂt af any pErsGn Wi s ap;}rﬁpﬂm&g@ nualifind s
adrministrator of the Chargors. {or i rmumtm to do so E::je; {m,drgmr é%‘x& m%mvam Chargor):
andfor

T3 exercse-all or any of the p@w&m e o mar{gage&s Ej*y the Act (a8 amamjmﬁ gr

etEnced by this Liead) andfor alt ar any of the powers which are conferred by'f this Deed on 2
Receiver i Sach case withaul fifst appointing & Recelver or ntﬁwsihs :ﬁndzﬂg the appointrment
of any Beceiver, and/iar .

94,24 giercise i the name of & CThargor and mz?’mu% Ay z‘uﬁéﬁﬁf consent or authority of that
Charg@r} BNy . veting fi ights and &r‘fy powers or ights which may he exercised- Ty aivy @ewam‘s 3
in whise ‘name any. Charged vestiment is registersd or who is thie holder of any of them;
anﬁfm bk . R .

1455 may mmp{eta; airsy ms’wment{ {5} m Jransfer f{}? ail ot ar Ehargcd Securities on E‘wﬁai? of- a
ﬁ?harmr i favourof fasi) f:}r &uth mh:ar swam g it m":sy se&éiﬁcﬁé ' '

: 3?3 iz net-enfited: B appoint & Receiver i raspact of any. ‘Seﬁmm %%%g which are mbg@tt o Ph&fﬁﬁ
which [{as created) was 2 flioating charge solsly by reason of ‘& moratorium being obiained under the

msm%mncy Aot 2000 {az’ arything dofe with a view 1o @biammg such 3. moratorium i respict of such

- Chargor.

145

a8

149

1490

At'any time after the Debentire Security has become enforcastie; SES may:

1451 fedesm any prior Security againt any Securdy Assel: andior
452 : grwssrﬁ thi tmnsﬁ@r of that Security to itsell andior
Hﬁ,fj_;_.&f_' setile and pass the acoointd of the Holder of any prgwr &«e&:ﬁr@ Bnd-any. sccounts o satils

an=§ pas&e&:i shll ba ﬂmn{:émzve am bi ﬂd;mg r:}ra gach Chargor.

_f"k Wrrfém;ﬁdi interest Costs, z:i'zargws amﬁ erpenseg of *'zmﬁ mcidental toany suck redeription Sndite

transfer shall be paid %y the ﬁhargﬂrg te SFS on demaﬂd

‘Each Receiver and 5FS i enfidled to-all fhe 7 ghts pOWETS, ;}{zwiege&s and’ zmmumi i f:aﬂfers“er:i by The et

on. mhortgagees and recéivers when. such receivers have besn duf ' appmﬂted under im ﬁwﬂ: xr‘apt that
section 103 of the Act does ot a@péy ' '

o lhe extent: that the Sscurity Assels copstiute - financial ool Hateral and this Desd and the obl Sigations. z:zf'

the {;harg@m under this' Deed constitute'a “secirity financial collsiaial arrangerient” (in each case fur the:
plirpose of and ag.defined W the Financial Collateral Ardngemsnts (Na. 2 E%@guiam "'28{13 iS O e
3726}, each Recelyer and SFE shalt nave the fight after this Deheniure Sa«zmty has bedome enforcesbls.
i appropriate; ‘3“ ar any parﬁ ol {Ma fﬁﬂamgaE wéiaiwai ooy mmn:m ‘the: satisfaction of the ﬁeuurgdj

- Obligations,

For the purpose of clause 14 i, the value of the financial ciliateral apg::rapés@ied shall be such amoynt a5

the Receiver or SFS rﬁasmabiy determines having taken into aceount ‘advice: QZ:atained hﬁg it frern an
~ndependent investment or accouttany firm of naticnal Sfaﬁdlﬁg sye fm;ed %:%y ii

:_Nmiher SFS nor any Receiver shall be liable (8) in respedt of =i o sny part E‘? thie S&,c;urx%y SAgzely or B;s
Jor arly logs or damage which, arsses ol of the exercise or the attempied or purported sxercise of ot
Matlare 1o eiercise any of, its or his. respective powers: gum&% UG IEs. o s:iamar;;aa in caussd bg its or fige

grmsa negigence ar wsh‘ui risconducty
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1.
A5

B2

R OO LR

Without prejudics to the g@mem?it woof clauss 140100 nafthar E;‘?E nar any Recsiver shaii be iable, by resson

-;0? er‘zf?g‘mg im0 possession of 2 %&aurﬁg Asset fo acommt as mar&gag&e i possession or forany loss on
realisation o for any default or omission for wihich @' mbitgageein pmgﬁamm maghi iz Hiable

T per sor fincliding a- ;:mrr“ha\:ery denling with SF5 or any - Receiver o Deiﬁgai‘,& Wil be soncemed o
@mqu el

AT whether 'ihéﬁﬁ%ﬁ:uir@d Dbligations have %:z-acmimé payable; ot

44122 whether any power which SFS ar the Recelver i gur;mﬂing o exercise has: bcmma_

exercisables or _
14428 how Sty gy paid 1o ﬁFE or to the Receiver is'to be applied,
RECEIVER | |
prin may fram fime to time remove Y Renaiver: Sﬁgxaéﬂiﬁﬁ %;s}f it isumm i the Ease of an acém nisirative
rﬂc:em%mmj:f o saction 45 of the Insolvency At 198681 and, wheneier it gy deanm awgrmpmt% m-a«s;;

' Appoint a rew. ﬁeﬁ:&am&r Hihe ;}i&ﬂ% of sy Receier whose aﬁﬁ@in{mﬁsm hag lerminated

152 At any fime thers is mide it ohe Reveiver of &lf i any part of the: See::wt; Assets andior the icsme of

the Security Asssls, Bach Hecsiver shall Mave 'power io gt [ ividislly. furdess . dthensise stated in the

“appointmerd documenty

Ay Receiver shall be entitied T rermuneration for his services at a rate 1o be fived by ssgf@rmes'st hetwesn
hitm amﬂ SFE {or, failing such agreement, 10 be fied by 5F5),

Qg mgnies actusl y paid by a Recelver 1o SFS i refation o the Eer;me:—:»gé Ohligetions shall be: capabie of
being apolied by ¥ SFEn drsmazﬂge af’ e %»@ﬁumaﬁ Ghiaga‘imns '

Any Recelver aha‘ﬁ bz the -agent of the Chaﬁ;«:’gar e respect of which i is 2ppointed. Sich Chargor shal
(subject 1o the Comparnies Act 2008 and-tha Insohvercy Aol 1988) be solely responsible for tus acts and
Lol fis reruneration. SFS shall incur no- lisbil by (@ither ts:a such ﬂi’ﬁargm C»e‘ e

defails and for tha pavm&n__
ariy other persony By reagoi of the ‘appointment of a Recéiver orfor any other reason,

. POWERS OF RECEIVER
Ay Receiver shall have:

18,99 all the powers whith are conferred on 5F5 by clause 14.3;

162 “allthe-powers witich are confafred by the Act on m&r&‘gﬁgem iif péssession and oo
- “appoifted under the At

1693 .-{whmhw oF ot tie i an aurinistrative reckiver) el ihe p&ww& which are listed inscheduls 1 of
thiz EHSGWEHE}K ﬁ,ﬂ? ‘i:ﬂ«% and ' .

LR Al pewers: wikich are mnf‘er;’&fé bgf sy mhai la mrﬁewmg POWEF Of Tetéivers,
i addition i the POWEers. referred to'in clause 16,1, Htﬁ«:;ewgr Shaé t b the: f:}i%s“;wmg ;:aawnrs

B2 to tahe possession of sollect and get inall or any. part of this %zunty Azsets and/or income in

respect of which he was appointed:

gl “to manage the Securty Assets and the bubiness 'éf-ﬁﬂy {"'éﬁargs:sr a5 he "Fi’"a';irz?-ﬂ'ﬂ“'"-

TEES o 4’6»::1!‘-&1‘?_‘% my Security and 5 bormow o raise :sarw rioney and seture the payment of any:
Srioney in: priority. to the Secured Obligstions fof fhe: ptirpiose of the: exércise of his: prers:
“andior r:ééf‘”ﬂ%,nr&g any costs orlisbiliies iicurred by B in-such e%m%%

1624 fo'sell or soncur i selling, Jeasing of ofh vise: disposing of all o @y part of the Securiby

Hgsetsin o pact of wiich he was appo “withoit the dieed o @bseﬂre fhe restrictions.
imposed by section ‘3@3 !;zf the Bet and withiots i mrtarsm

TEz4 fi xiutﬁrs iy, be sevared and sckd separately from. this Resl Pr@;}erﬁf enftaining
them, without the consent of any Gmfg@f '

18242 the consideration for_any. such transaction may consist of cash, debentures o
other atligations; s%'sareu, stk or other valuable consideration’ fd;iﬁd thearmount of
such consideration miay be ﬁ@gﬁﬂdfﬁm wgon ;}mﬁi of Tumaver or bie determinied. by"
E t,hsrd prartyy e
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A7

1828

16,37,

1628

16,24

16,210

TR

: f%hfﬁ Depenture Security 18 enforged ai a time when no Securad Obligationg o oiher amounts: E;E}W*ﬂdm&d-
‘to e paid undar this. Desd are due, 5FS or's Receiver gy pay the pmwe{%s ol aﬁg rEcoveries effacied by

pEymen

18243  any such consideration may be pagab%’@ ina ﬁimp ST Of by iﬁsiajmer‘ws spread
et such perod s be thinks B '

to alter, irmprove.. sﬁeﬁzﬁaéwi complsie; construct; mmﬁy refuri':z shor repair any %:}usm ng.or land
ant 1o complite. or tidertake of concur it the completion or undedaking (with o without
mriGdificEiom o any ;:}F:};@ci i iwhich any R argor was venbirmed or inlerested before his
apipbintmient (being a project for fhe sralion; improvermant, deveiapmem _ Huzs%g:;isw i,
mmstmx?!fm miodification, refurbishmient or repalr of any buliding or landy; .

to cairy ot any sale leage or other a‘zspasa of i ﬁr an ¢ part of the Sﬁcursw Aas,ezg by
SETEYING, tmﬂsfe;rﬁﬁg aszu;mmg i) leasing the same in the nams of the relevant Chargoror
Charg@m and, for that purpose, to-énbér into covenants and mi?’sﬁr contractial abi &Q&f‘é!x}ns !n thie
narme of -and So a8 to binid, such Chargdr or Chargors; .

to take any sueh prﬁﬁé#ﬂmgg {ircthee narmecof any of. the el av’*‘ 8 ii:hafgmm or otherwise) as e
shall think Bt in respect of the' 5 Seir if A&a&%& am&s‘ar gLt : ra.;_fmmat*@?.w%zich- he wag
cﬁwm inted iznc!udmg gjmr:eemﬁg& Fowr mmms‘y ok r@ﬂ‘{ B a%&wr m{}mea i afrears HE he tﬁaif& =
s apmmtmer i .

s #nter into or make amy.such agresmert, az‘rﬁag&zm{fﬁi o corpromise a5 heshail %hmk Eit

“to insure, and 1o rérew any insuranses in mapeci of; the Seauﬁw Azsets as e shall think fit {or
&% SES shall direct):

o appoint and Bmploy Such managers, officars: and wirkmen and engage such professional

“Bavisers ws-he shall thivk B Jincluding, withoul preiofics o7 the generally of the fmwgamg.
power,: m em;}i@ y his gar‘%mm and firrnk

o farma e B e subisidiaries of any Ghargw and fo transfer o amf such sukmggdww &
Ehy gf}i‘i?’i f:}F thr:s Ewunty ,ﬁ‘«sgets

to. operate any rant review clauge i respect of Y ﬁea} Propedy i respect: of which hie was.

Bpp[}inh’—jd {orany part %hmwﬂ dﬂ{i tr apply f@;’ cmy ﬂew g %x%e:mﬁﬁvﬁ ifmﬁ?ﬁ &me::l

i
18,2131 v yalid recel ipts for-all monies @nd toodo alf such other 1?’%%3‘!@5 ag may seem o

-him to belincidental or conducive to any other power vested in him-or ﬂ&{;f}ﬁaarg or
desirable Tor the realisation of ary Security Asget)

232 exercise in _r@ﬁaﬁmm o each Security Asset sl such powers aﬁd Fights a8 hiewould
‘b capabite of exercising i h@: e T ammm@ Henefcial owner ol the Seourity
PEsets am

ST 2 AEE use %he name af amy Ghargor for aﬁy of. me abwa gmmﬁa%

ZAPFL}Q&H{)M OF PRGG EEDE

_ ._ﬁs} monies recelved by SF;.; or dni Receiver afier the Debeniu#& Security has become enfdiceabls shall
Teulient o the ﬂg?‘zfa and claims of any person having a Security ranking i pricrity to fhe Debenture.
= Smumy} b apgified in the following order ' ' ' ' . '

AT

First, i 53 "lsfawon-a?' or provision for all costs, charges: el experses incurred, and
Bz by FS of ahy Recener or Qei&ga‘f:@ Bﬂ{f of alf remiuneration due to the
Reseives i connsction with this Diepd or the Secuiity Assels

“Secondly, i or t@Wdfdﬁ 5&51&%&@4:5% of the remEining Seoured E}bixgaimm it scoordance with
clause 17.3

CThivdly, 0 payment of any. surios o any Chargor or other pargon entitled i .

e bloched suspeﬂge acmuwf {bearing nteresi at Such rate: {#anyyas SFS Ty d@*ﬁm{mmeﬁ

Suf:a_;ef"t b clause 170, SF5 shal apply. all payments recetved i respect of the Secured Dbl Higaticis or
otfer mmounts cwanameﬂ o be paid updér this. Deed; in reduction of any part: v ihe S@auretf ols igatzc}n@ :

‘andior such arounts in-any order or mannerwhich i iy delermines

Ay sUch approptiztion i a%mﬁ@nm with clauss 173 shall ovisrfide an, ¥ gﬁp@mpﬂmiﬁﬂ E:sgg any: Q?‘sargm
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- ﬁmch&i’gé of a‘;‘ﬁy‘ of the E%ut‘cd @bifgamm B other:

“afii fight, power m’ discretio
. delegats) which’i fmay think ;
Ty mrgw foir g any loss t::ar sab;iaty ansing fmm Eé’a‘j act, tefaut, @mﬁsssm or ngmmzéuct o %he part of any.

&1l monies received, recoversd or realised by SFS under orin connection with this D’e@@ ey at the

- discration of 8FS be credited fo a seperate :ﬁtemm{s&aﬂng suspense’ account for g0 lang a5 5FES
- determines (with interest-accrding thereon at such rale (if anyias SFS may determine) without SFS haviry

ariy obligation toapaly such rhonies and interest or any-par of the monies and irterest i o owards this
idlinty Savenanted to be paid under this Deed
tnlass sl monies would clear all Sectred Oblidations and sush grmbunts in full. :

SET-OFF

Each Chargor agrees that Ery oy from e g i‘fﬁf* &ié’mdmg t its credit on any acmum iwhe’iéﬁer
corrant, depnsil; Eﬁm ar ‘ol any ofher nature whatsoever) with SES miay e retained o cover for andior
aj ied by SFE atary time @nd without notize to such Chargor fiwhether on or béfore or gfter the axpiny ol

oEhy fxed or minimum pariod for which ek mmay- rﬂw have Beer deptsied) i o towards e yroent i

discharge of the' Secured k! fgations or olher amounts: f*t:v.ff;namaié te be paid under this ?:)ee::i af i ws:hj
case, such ;}&z’t of ihem Zflﬁ:: SF% miay s m:t ' :

ff 5F8 exercises iy ﬂgh‘{g in fespeci ofany money as referred Ai=h inclase 18,4 ﬁ;im:ﬁr@ waim}ut;
ismﬁa‘mﬂ any. rgh&g @f s& {}F’f ammmt z‘sg r::zf‘ %:étﬁmmn o ssmsia;' ﬁghé:s 123 m&at o7 %c: any aab! iy i?W@Efi i&y‘ .:?ej

SFS see&é{s bl &xemssa ;?:s' _ag? i FS may lise tha suﬂenw cf EigT= ca’&@é;g.mi:&mﬁr o pmchm@ @ ammm% iy
S currency of the lability at Siemens Financial Services GmbH. midsmarket tate of exrzhaﬂga rlireg im
Londar on the relevant datfe and to pay oiit of thi ﬁ?ﬁ‘;dif balarce all costs, charges.and ewensea irwugr?r:i__

} by SES in conhaction wi it it purchase,

SFE shal not by Tk for any Ioss of interest catsed by the déi&s’mmamm Belore maturity of any deposits
oran j loss cc;us@s:é by the fiummatmn Irvany %XE?‘?&?’%Q&E‘ mm'ai_mh oh ar‘gy TUTFENTY mag b baught o sold by

SFS.
'Wﬂsmuz prigudice. 1o, ciausm ‘18 i 48 Fiand 183, i any tme deposit; malres on any ﬁcmum wiich any

thﬁfﬁj&%‘ 1as with SFS 81 atime within the Sseur ity Per il wha.._: :

1847 s Deberivre Semrﬁy has became ewf&mmﬁm and’ _
B4 2 sl Secured Qbi%gaiaﬂﬂ ot pthier amounts covenanted to be paid ondar ’thss Deed iz dus and
Coayaile, '

such time deposit shall atitomatically be renswed for sUch furdher matiity a5 SFS in fis absoiute digcraticn

- considers appropriafe Unlgss BFS olferwiss agrass i willing.
‘DELEGATION '

Fach of 8F5 and ary Receiver miay delegéie. by power of. atternéy: o in-any Sther manner, to any. ;}ﬂmm
tion exerdsable by therm under this Daed upon any. terms (inchiding pz;svwrm s
: f‘iaﬂliﬁ‘iﬂf SFG 'ﬁi}r anyl ‘Receiver shall ba vy Tableor responside i

Dislegats

| 'FUMHER ASSURANCES
Eact Char gor shall; at s own experise; immediately do -aii acts and execute 2l documents as SFSora
Receiver may masz}nab}y specify {and in such fori as SF8 or & Receiver may reasonably requirs; for:

20.171 -greating,; pa-r.‘@gtm_g or pratecting the Security intended 16 be created by this Dead:
2012 facilifating the realisation of any Securty Asset, and
2003 facilitatieg the ‘ewerclserof any rights, powers ‘and réivsdias exercisable hy SFS o oany

“Recéiver or any Celegate | in fespect of Ay Seclrity Asset; or

2044 rregting and perfecting Security in favour of SFS et ariy progerty and gssels-of such

Chargor located in any jurisdi aﬁ?ss}r putsitde England and Walel equivalent-orsimilar 1o the
Setcurity i intended o be created by or pur reUant this. Dr&&fﬁ '

“This nchides:
20941 the re-execution of this Deed:

ETAZ the execulion of @ any legal mortgage, m;&{gé 1%5’15&# COTVEYEnce, assignrmsnt,
asgigrdtion nr.assurance of dny pmwﬁy whisther to §FS orto its nomines: and
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20143 the giving of ey nolice; order o direction - and: the roakeingg of amy fling or
registration, ' ' '

which;inany sicH case SFE gy think :axmds@ﬁ%

%aw Chargor shall take all such action 25 s avallabie 165 "_-'Qmimg roaking sl filings-and registiationslss
yay D riecassarny for the ;:zurmsa aft é’m reation, perfection, pratection br manistante of an;f Bﬁwm g'

'mﬂferrmﬁ Fels snt@ﬂdm o bg coirderad, e SF’&S

Without prefudice to the generality of clause 20,1, BacH Charger wsii mmwma’geiy dpnry reduest by SFS.

-_’execué& any duciument contemplated by that clause’ over any Securify Assel whith & subiectto or intanded
o be biib}ﬁi}’{ to-any fixed ssclrily under this Deed (ing] huding any fixed’ s&mf‘aiy dfising or'i nt@nd&d toy girige
- pursusnt to-olause 7 %f‘*f}!ﬁfkff—‘ﬁsafﬂw E}F H._iz»& ?WC CHARGEY.

POWER OF ATTORNEY

Facti Chargor,. by way of securiy iz‘%’i—’:’mwby grid sav%rdiéy appo nts F"Es wach Receiver. ::smi Erty
Delegate o be-its aitorney {o take: any action which such Chargor is obliged 1o take Under this Deed,
including Uinder clauss 20 (FURTHER ﬁﬁ&ffﬁANSESg which such Chargor s fam{i i take Each

| Chardor ratifies 3rd Confirmg whatevier any attorney does o pur’mm to do.pursuant 1o its appointraent

e this clatse,
PAYMENTS
Subject to clause 22.2; all paymenis to be made by each Chargor in respect of this Deed shall be made;

2211 in immediately available funds o thie crodit of suth aceaUnt as SFS may designate; and
274 ?; w;thgm faz‘rd ?fe/a :anci slearof Bod wsiﬁw% a ; {Ef"ﬁ!aﬁi‘i{:ﬁﬁ z‘c:r of o aamun% off:

4398 Aty aewﬁmrwwmﬂrriaim o

T4 exnept. b:} the i;;:d:@ﬂi mmpai!eﬁ hy Efﬁw arny dmucimn m’ w:thh@!{img ?t:xr oF on asﬂwﬂi ::mf tax.

if @ Chargor is compelied by law fo make any Jeduction o wﬂ?&%m s::img fromy iy sum payable under this
Deed: o SFS. e sum so payable by the re feivant Chargor shiall be iricreased so as 1o result in me recsipt
by BF S of @ net amount equal to. the full amournt expressed to'be payable under thizDead. .

CURRENCY CO NVERSION

_.fa% monies recetved of held by 5F5 or any Receivar under ibis Deed may be:converted from their uacsstmg

currency info such oher. wrmnw a5 SFE or e Receier considers necessafy of desirable o cover the
dbligations and habilties domprised 16 the Securdd Dbligalions i that oiher c‘mfé‘*mf:;y af Siemens: Fgm’am‘:ieﬁé
Services GmbH mid-market rate of et harige ruling i i_mmm ﬁﬂ'%’he relivant date’ The ﬂhmgf}r “whl
;rmﬁwmmsfy SFS against all costs, charges and BXpenses indur to: such cofivérsion: Neither
SFE norany Receiver shall Have afy labiity 10" any C?}arger iy ru&p%‘z fxf arty Joss resulting. fran® Zifly

CHuchuation By emhang@ rates gftar any hL?i:lh conversion.

CHANGES TO THE PARTIES

o Chargormay asségn-ﬁﬁy-tﬁ s Tights or obligations urider this Deed.

_:'SFS may mssign or trainsfar 50l or an v part of its rights under this: Desd Each ﬂ%zargﬁr shai! irmediatal i

“pon being requested 1o do so by SFS, enter into stichy ﬁnﬂumﬁ:mﬁ% as-may be necessacy ordesiablaio
-eiffect such #ssignment or franisfer,

MISCELLANEOUS

ALSRE receives, orls desmed to be affected by, notice, whethsr actual o sonsirictive; of an ; stbseguent.

Samfaty ;%f?s&a;‘mﬂg afy Security Asset andior the: pa"mefﬂm of sale of any Becirity ﬁk‘“—%@i o ang guaraiitaes

cEeses tooontinue in foree andior the @rmemg of sahe of-any amwﬁ i Assel # iy open 8 new dicount

priatoounts e my Chargor. it does rol open g riew sctount, # shall fevertelss bigs ireatﬁzéﬁ as i it n&ﬁ_'
done so st the tie whed i r&cf,wead orwWas r:iees‘ﬁ&d i have recawed such n{}ﬁec@

s from that Yirme all ;Jaymema made fo 55§ wit be credited or be treated as having been. credited to the

N Eceolnt and will iat, gpa{a‘t@ to reduce aoy armsunt of the. S&med Lbligaticng:
This Deed securss aiﬁvanws aiready made and further advances: o be mads.

'Each Chargor éhalt apply 1o 1he Chigf Land Registrar | amcﬁ sonsents to such an applitation being gm«zﬁrs: i:zg,f.
o or bishalt of BES) for & restriction n the %ﬁﬁi:’gwmﬁ teirms to beenlefed on the ﬁeasst@r of Title relat ﬂg St

GEETHOE W U DR VRS ESE I D L vy | Page i




'aﬁ:{ propedy registered at-the Land: Registry {ov any. uﬂmgiﬁmreﬁ barid subject-to fﬁ‘*af reg: stration] and
agsirst which this Dead. mag be rigtad: .

W disposition of the régistared s {}:’g;}m'si{}f Gf Hig r@gﬁsfewﬂ‘ mﬁ?& & b e r@g igfered withiod

i written Consent signed by the o i for the lime being of the chargg o »;315}33? ;“ L A0 Tin
_ -fmfﬁuf {3?;‘ ;réefwred o Ff? m@ f‘f?df{;ﬁ% regis i o %fr (e gty farfmr - -
255  Each Chargor: '
B authmsaa SFSo make any appl matacm wmch are ﬁeemsa approptiate Tor the desi gnatson af
this. Deed B3 a0 sxempt information docomant under rule 136 of the Land Regssiratmn Fuile
200% .
vEE D shall use #s t}t.,m éﬂdeamms {0 messt wﬂh amy giach agpl caémﬂ rrade by or on hﬁ?‘ai of BFS;
and
55 shiali mtahf BFS in wr;f?mg ag oo a8 i mcﬁwes m:im;e of amy pESON's applicalion ﬁnréar Pl

137 of the Land Registration Fules 2003 for e cﬁwc:é %%JFW {}f ii";sa Deed mi!{}wm;}_ e
cie“asgmm}n as.an exempt Wonsalion docament, ' o

dhE %Z:amh Chargw shalt rict raks: dry zﬁpﬁimdzm ander rule 13 ﬁ of the Land Ragx&mtmﬂ Rulss Qﬂ{}’&- for the
rernovat of thi desigration of any such documantss an emmgﬁ wformation document:

287 Easch Charger shall promptly make al appli ieatinng: fo and fsémgs with Land Ragistry whict B ETE TIECeESary.Of
desitable undar the Land Begistralion Rules 200310 protact the Dabenture Seouniy.

258 . The obiigations of each f‘“h‘”irgmr unider this Dised shall nof be’ duﬁchmrgmd smpa&r@d or mhmmxsp affr&r"h—:'sﬁé iy

' - anact orission, malter or thing which, but-for this clause, would feduce, rélease o prajudice: any of his
obligations, or e Security intended o bé gfﬁr‘éiw wdﬁr th&& {l}%{i {w:ihﬁut frritation: aﬂtﬁ whietfier or ridl
%{ne;swrz iz ar‘sy Ghamm ar S:;FS»} ing] lading:

256 ary. tm‘se wawar o mr‘;smf Qi’éﬂﬁi@*&f o, o mm;&oamm Wii;“t tht-; ﬁ}isﬁﬁi e mher gmmm

LN Ik T &’&Eeﬁﬁe of the Client. By other sulely or oy Gmar felciz umﬁ@r the terms of any
composition or arangement with any. cred] tmr of-the Client 'or such dther SUBEY o oihm
DETSON;

2580 the taling, xf;ﬁrawn _Gorngiromise, ex*hange renevweal o f&lem&: of, . refusal or npgi@f:i io

pc—:r{ecz take up ot Enforce; any. rghfs against, & Becurity bver assets of, the Clignt, any othigr
surefy. or Ei‘ﬁf othier perscn oy ary T g}r%ﬁniazmﬂ of non-observance of any. farrmality o sther
requirgmentin respect af any instrument or any fallure m realiss the full value of any Sﬁcumy

2584 a8y maagam%y lirmitation. death, E’Ei“aﬁ.‘jii!ty ar aa%a of power,; authm;ty of legal parsonaiby of Q?-

diggclution or Qhaﬁg@ the "memﬁam rmie or status of mmtmm of any Chargor, e
: ﬂ%&cnt SWS of arzy c:a«tmr g:tremzm :
el gty -amendment, novation, &;up;}!ﬁ‘ﬂ”ﬁéﬁm mrtension, restatement: {?BC}WE,WW findamerial an;{

whether or ool raore oberous) of rppiacerﬂem of 2 Invoice: Finance’ Aga‘eem&ﬂs{ o gy Other
-dosumentor Securag}s ine utimg wittiout liritation, any change in the purpose. of,any extension
of or incréase in any facility. or the addition . of dr”agf e - Facility under: any Inibice Finance
Agresment of dther document or Secirily:

2585 “any Unenforceabili ¥, I!egahtﬁg o enu;ﬁh{iﬁy of any mbisgatmn of aﬂy peram um:?@r ary iﬁw;ca
_ - Finence dgresment of gny other doecument or Securify of
25:8.7  any berkniptoy, insolvericy, administiition, bankruptey or s-iszﬁ'i'la%r-;ifﬁt‘;éﬂiﬁimgé

225G Without prejudice 1o the gensrality of clause 258, sach Chargor expressly confirms that he ir;iems vl ??"%%w- :
C Seerity shall extend from time to time o any (hiraever fundamental} varistion, increass, artension oy
Caddition of or) b any Invoice Finance ﬁagmﬁmen andior any facility or ameln made available By B o the
‘Clientand any other vanations orextension. of the purposes far which any such facility or améunt might. be .
made available from dime to lime; and any fees, cosis andfw ‘expenses. BSEG{,!ETE{’? withi ang of the
forsgding.

2540 ‘Each Chargor waives. Ty mght e may have of § rst mqm;‘arzg SFS E’ﬂr any trustes or a@er&t o its bk 3

procesd agginst of enforce mm oifer rights-ar Securi ty or claim payrment from any person before exercising
ny - right ander this Deed. This waiver apbiies irespaciive uf arn g e o ar‘iy provision of -an-Invoice
Fi anaﬂﬁe CAgraemient fothe: cmntraw
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Lintil the Secured Oblinations have been Irreveocalyly g}wd in il SFE mai refrain from apgl yirg ot enforcing
ary ofher rmonies, Security or rights beld or received: bf’ SFS {or any trustes of agent on it behalf) in
respiect of those amounts, or app y' and: erfome the same i such manner and order as s sees ﬁ‘i {wh&?hﬂi :

-&gEinst those ambints or t:athmmsp; Fnd e Changor shall be ent titheid to the. banefit-of the sarfe.
il thie e of fhe S@rﬂazﬂty Perod and Unless SFS cttigrise diracts; Ao it ot shall exercie an ¥ rsg hits

which he rigy have by reason of pedormancs by him m‘ ts obligatinng under his Daed: -

. FE2N 1o b indemnfied. by the Clisnt;

2522 tor-clairm any coninbution from, any other Charg@r any guamﬂtar o e f"hﬁms obligations.
under the !mmc% Finante Agresment or any other person diving: Securty for the Secured
ki zgatmns linder lhe. Irvaice Finance Ag?’&‘ﬁr‘?"séﬂ‘f

iy take the Benefil (in whole or in pad and whether by way of subrogation o ctherwi teey of any
Hghts of SFS Under the ?!W%:v!{";i?: Fifance ﬁ“-%, resrment o ttzfa‘ny‘ other guarantes o Saﬁw iy takeri
pursuant 1o or in cmr‘aﬁzmian W"ih the | ﬁ’mms& Fir‘mm‘;ﬁ r@ﬂmm* by 5F5]

]
by
i
(¥

25924 W bmg legal or othier ;::}raf:aaci ings for an order requiring the Client to make - gmymam b

mnmm any ohligation, in respect of which the Chargor has &wan Swumiy under g Deed:

CFEA25 (G éversise aﬂ}; Hght of setioffagainst the Clenty andlor

2543

26,7
i s

C2E

24

el s

ELTEY BER to claim of prove ss 8 crediter of the Client in c,amr:m fitian with SFS.

I any Chargor recefves any benefi paymam or digtribution’ in rélation to guch ﬂgh s he-shall hold that
benatit, payment or distibiution 1o the exient hecessary io-anable 3l amounts wiish gy be or becdme
oayable to SFS by the Chert under or in cofinection with the Involee Fingnoe Agreerment fo be repald in fu%
R irast for 5F S and shall’ ;}mmp% ¥y or t;aﬂzﬁ"«zr i SE}W&;‘ to SFS or a5 SF 5 may direel for application in
aammaﬂra wsm th: .éﬂ@f’;{f .

N@’E‘MES
&lf notices, demands ard sonsents must be in 'w‘r’%é’iﬁg

Ay notice or demand served by SFS on a Uhargormay B whwrm i p{;mm by poEt, emaﬁ dir tasinnie
to the relevant Chargors’ registered office. or princips! place of busitisss of the address at which fhe

.- relevant Chargor was jast kndwn to Have carried on business. & notice or. demand will be tréated  as
. serie

2821 if delivered In person, at the time of detivery: _
26220 ifsent by post, 48 hours affer Ihe time of posting;
26.2.3 AFgEnt by emaill of facsimile &l the time'of sending,

Any notice served by a Chargal ‘on BES will e rested as wwad vihien i b&%&%’ﬁd by SES alb s

-mgesmm{ﬁ afﬁ{:& ‘ar such i::!!%"!ﬁ*r adﬁwas 85 §F B ﬂfmﬁ% this {“hargwﬂ

‘it other documents ;:rﬂv_?zdﬁ_d under or i connection with this Debenturé miust be i Erigiish.
‘CALCULATIONS AND CERTIFICATES' | |
Ay tertificate of or determination by BF g spacifving: ?%zfe CasE, existence of arnount of ar&y ‘l‘ewraﬁ}
-Cligetion dus from any Charger {including details of 2 any relevant calculation iﬁ@r@m‘} isin the absente of

. ’narﬁf@ﬁt BiTor, cotclusive svidence aga!nsi sy *"‘ha;g@r of fie matiers to which it relates.

PARTIAL INVALIDITY

Al the previsions of this Deed are severabils and disfinct fr{;vm ol cﬁﬁﬁgh@? ‘and if at gy time any pmwgmﬁ

e tﬁ%vz}mcs W,}a ffreat
Hegality, validity or siforcesbifity
‘ot such; r&mvis;m umj@r the e @i‘ any offier jurisdiction will in any way be gffected or ;mpatr@d

id o unenforceabie in ary TespEct under amd law ol any- ja,,arasd iction, neiher the,

of ang ofthe FefrEiInE; g:smwszons wor this Tegality. validity or enfﬁamaa%:s by

REMED IES AND W&WERS

o s %aa%me to axercise, nor any delay in exgrcising, on the part of 5SS any right ar rermedy uﬂd@:'th;s Dead

shaltoperate as 8 waiver, nor shall any ﬁsr@%e of partial exercise of any right.or remedy prevent any further
of ather exercise, or the exercise of any other vight o rafiedy. The i‘;gh%’s ar%s:é ére:«mam% ;;;zmwiagi 3)"(;__

‘urnitative S0 notexelusive of any rights or rermedies. pi’f‘“ﬂtﬁﬁd Byt am
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33

Lak
!

| OF arragement el not

# judgment i any proceedings relating to this Ereed |
Chigrgor and gy be enforced againet each Chargor in the couris of any other guﬂsdﬂtiiﬂﬂ

CAMENDMENTS AND WAIVERS
Any provision of this- Diged rray be amended aniy it SFS F0- agﬂaﬁs i writing and any breach; {ﬂ ihis Deed

iy b Waed before or iter it oocurs oRy iF: QFS s0-agrees inwiting: A wal WEr-given of consent granted
by BFS. under this De&tﬁ will beeffective anly iF given in Wil ?‘%Q #nd then only i1 thi instance-and for e

purpose tor wh.gch itis given,
:_EGUNTEF%P:&RTS
. This Deed may be Executed in. gﬁnf number of izwﬁiz,rpa?*s ‘afid this' ks the same effect 55 # the

mgnamfea {anid seals, an v} on the {zwﬂt@maﬁs Wergon a szﬂg!e copy of this Dead.

RELEASE

Period {but mot: ot%ez’ﬁ?%sg? SFS shisll, at the reguest and cost of the
5 ﬂeﬁﬁsgarg LR e!e&me o reﬁ—a%fgﬂ {wethmi FErOUrse O waframg} fhie

Upon the m;:sri'ryfﬁ?_'th& Securi
Ghargors,. teke whstever actio

Becurity Assets fromthe: b@mmy :
-"W?‘iere "%m; -dischargé afwhe%her in F@ﬁpaﬂ of the obligations. of em:h Ghﬁzgcr or ANy seciity F{?i’“ thoes

s::sb%;gat ions. of &Ehemsa} 15 made i whole orin part or any arrangément s made o’ faith of any
payment, secrit y of ofher dispa it which & avaided. or must be restored ond ﬂs@?veﬁw‘ sqmdat o Ol
otferaise (whout ii’?“%éidfi{} 7}, the diability of gy Chiargor under this Deed shall continue s 1f the dischargs
v ’*‘SFS roay Soncede or cofmpromise. aﬂy chairy that any @aymem security
o ‘mihet disposit el ab?e o awmdaﬂre o restorahing.

E@’@"ERMMG LAW
Th%s Dhead i gwemed by the lews of England and Wales ;:mcé %hzfz ssur%s ot Eﬁgiaﬁd arzsd Walas:

=

I have

Exclusive frrisdichion 1o determme By ﬁeag}utes o ﬁ?mm& mi@‘tmg {3 thig ﬁrﬂ*&:‘ﬁ o s fmrmamﬂ {m ue:iim
non-coriraciust ﬁﬁs;}mes ahd riwrﬁs; . :

For 8Fg" benefit each {,‘;?&sargw ;rrwmabif submity o the ;urmi:smhm of the rishevarnt mum ani agrees that
y those courts will be'conclusive and, bsmﬁlng o é“dﬁ?’l:-

MW TNESS of which this Deed has Beer disly Bxscuted by sach Thargor as e desd ard duiy emﬁme{f bgg SF g
< aid Tiag been defivered by sach Chargor on the fireb date spocifiad an p«agb T of this Deed. '
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SCHEDULE 1: CHARGORS

Company name

I35 Contracting Group Limited

DFOTI842, England & Walss.

105 Avcounting Limited

07021071, England & Wales

HOS Umbralla Liniterd

0A388985, England & Wales

independent Contractor Services Limited

04380099, England & Wales

1 05 Accountants Limited

AOT1RE8E; England & Wales

| 1e8{Satary) Limited

JEETHEEE. England & Wales.

N GE Secretaries Limitad.

4380118, England & Wales

1CE Directors Limited

04380115, England & Wales

ICH Nomiriees. Limited

0438012, England & Wales:

1G5 (Contractors). Limited

PEOS4LTE England & Walas,

IR VESIERTIE N M B L TRy
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. SCHEDULE 2: DETAILS OF SECURITY ASSETS:

Part 12 Real property

ﬁh:argnr Mam& i

ST

P ,

Lo 8

L Unregistered lant

- ﬁhai‘gmﬁéame S '

1 I ]

Part 2: Equipment

[ o

Part 3: Relevant Contracts

‘Chargor Namig:

R Date'of Réi&ﬁm’é’iﬁ@ﬁ_ﬁf&ﬁf

] N

% |

Part.4: Charged Securities.

| Class of shares held | Number




 EXECUTION PAGES

Bigred and deliversd as a deed on the date siated
0y Cpage - o by C$ CONTRACTING - GROUP 7
LIHTED acting by s direstor in the presencs of 2

: _w:r‘m@ss

Witness signatire;

-

Witness” name: f’ 'f“}“"‘f” f”* an L H”" ,{,{‘ & / 1T

Wﬁﬁ&%faﬁd?gé& emjg s gj{x ”’3’}}‘):3 78 ﬁi ’{gﬁg@ fﬁf? H{ 4 m{ Lot
hT e

.Sigﬂed ‘and defivered. as a dedd dn the date stated
onepage ong by [0S ACCOUNTING LIMITED acting -
) damc?mr in the presanteofs wﬁmm'

J
}
)
b Dhiredtor
¥

!

k

gwwj};ﬁi e
'} Name (Block capitals)

Witness signature;

- Witness' name:

AR TR

4 , s :
wiithess' address; o VI Y T AT .

22y

. _Sigﬁﬂ*ﬁ g;md defivered as & Heaﬁ an the dai stated ] " '
L orpage one by JCS UMBRELLA LIMITED acting b; | :
& dirsciorin the prasence of & withags: ; i - e

¥ %i?e;reﬁ?i e
I?'% . i
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