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Stonebeach Limited
(In Liquidation)
Joint Liquidators' Summary of Receipts & Payments

Statement From 29/10/2020 From 29/10/2019
of Affairs To 28/10/2021 To 28/10/2021
£ £ £
ASSET REALISATIONS
Admanistration Funds NIL 2,373,912.30
Bank Interest Gross 190.03 4,262.51
Book Debts 212,175.82 212,175.82
Former Administrators’ Fee Refund 74,735.01 74,735.01
Licence Fee 8,013.72 1,022,100.73
Licence Fee Recharge - ADM NIL 48,980.00
Misc refund 4,279.52 4,279.52
Rates Refund 17,282.78 55,629.42
Rent Refund NIL 97,176.87
VAT Refund NIL 473,256.23
316,676.88 4,366,508.41
COST OF REALISATIONS
ADM Trading Penod Rent Payments NIL 6,505.98
Bank Charges - Floating {149.40) 43.40
Business Rates NIL 17,759.73
Insurance of Assets NIL 45,803.31
Investigation Costs -GT Claim (Unfunded) NIL 121,007.25
Lega! disbursements NIL 48.31
Legal Disbursements - GT Claim (Unfunded) NIL 8,906.53
Legal Fees 38,605.99 123,617.77
Legal Fees - GT Claim (Unfunded) 4,560.00 307,359.41
Liqwdators’ Disbursements 4,929.19 4,929.19
uqudators’ Investigation Disbursements (Unfunded) 5.47 5.47
Liquidators’ Investigation Remuneration (Unfunded) 134,740.82 134,740.82
Liqudators’ Remuneration 399,815.00 399,815.00
Rent and ublity management 18,344.11 73,144.11
Rents Payable 906,004.94 2,144,809.81
Statutory Advertising NIL 72.18
Tax Advice 27,500.00 27,500.00
Trade Period Utilites Payment 118.37 118.37
(1,534,474.49) (3,416,186.64)
(1,212,797.61) 950,321.77
REPRESENTED 8Y
18 Current Floating 871,132.33
Rents Account 69.37
Suspense Account (96,110.74)
Vat Payable - Floating (378.10)
Vat Recoverable Aoating 175,608.91

950,321.77
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Stonebeach Limited (in Liquidation)

The Liquidators’ Progress Report for the period 29 October 2020 to 28 October
2021 pursuant to section 104A of the Insolvency Act 1986

22 November 2021
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1. Progress of the liquidation

Work undertaken during the Period and work yet to be completed

Attached at Appendix B is a schedule of work undertaken during the Period together
with a summary of work still to be completed.

The main areas of work conducted during the Period are:

e Negotiations with Sainsbury’s via the Liquidators’ solicitors, Gateley, to
realise the outstanding debtor sum;

e Review and settlement of the landlord arrears claims; and

s Continue to progress the claim against GT, details of which can be found in
the previous report.

Sainsbury’s

Creditors were previously advised that a gross claim of approx. £489k was identified
against Sainsbury’s in relation to unpaid invoices from December 2018 to January
2019. Since then, the Liquidators re-engaged with Sainsbury’s and agreed reasonable
contractual deductions to the claim with a final balance, totalling £374k, due to the
Company.

Following ultimately unsuccessful negotiations, a letter before action was issued by
Gateley, on 2 June 2020. Sainsbury’s defended their position in part on the basis of a
counterclaim.

After further discussions with Sainsbury’s, a settlement was agreed totalling approx.
£212k, which was received in the Period.

Properties

Creditors were advised in the previous report that, due to accrued licence fee arrears
and the closure of all stores by PVRL, as a result of the COVID-19 pandemic, the
Liquidators terminated the LTO and then disclaimed all leases thereafter, in order to
protect the Company’s position.

Stonebeach Limited (in Liquidation)
The Liquidators’ Progress Report

FRP

In the Period the Liquidators, with the support of PHD, engaged with all relevant
landlords in order for them to submit a claim for arrears, together with invoices. The
Liquidators reviewed the claims submitted and once agreed, settled the amounts due.

The Liquidators have reconciled the property ledger and have continued to engage
with representatives of the Purchaser, to collect the shortfall of licence fees. The
current shortfall to the estate totals approx. £503k gross. There are five remaining
claims. The respective landlords have been given a deadline to provide a final
statement of arrears and this deadline has passed.

The Purchaser has acknowledged the amount due but has not yet confirmed a
payment plan.

GT Claim

As advised in the previous report, the Liquidators have commenced proceedings
against GT on behalf of the Group in respect of alleged negligence, in the preparation
and conduct of GT’s audits of the 2014 to 2017 financial statements.

The Claim remains ongoing and the detailed issues surrounding the Claim are
commercially and legally sensitive. It is therefore not appropriate to provide extensive
further detail in this regard at this juncture. If the Claim is successful, each member
of the Group will receive a different proportion (based on each entity’s share of the
gross Claim) of any ultimate net recovery after payment of all costs of the litigation.
Creditors are advised the position is subject to potential change as investigations
continue.

Transition from Administration to Creditors’ Voluntary Liquidation

During the Period, the Liquidators were notified of a potential defect in the manner in
which the former administrators’ proposals dated 18 March 2019 (“the Proposals™)
were approved.

This is because the creditors’ request for a physical meeting may have not been valid
and therefore the proposals were not approved in the prescribed time frame.



1. Progress of the liquidation

A hearing is due to take place on 23 November 2021, where directions on this matter
will be sought.

Whilst the outcome of this hearing is uncertain, it is likely that the Court will either
validate the former administrators’ actions or place the Company into Compulsory
Liquidation. Creditors will be advised after the hearing to explain the effect of any
order granted and of any consequential matters.

Receipts and payments account

Attached at Appendix B is a receipts and payments account detailing both
transactions for the Period and also cumulatively since the appointment of the
Liquidators.

Payments made from the estate are fair and reasonable and proportionate to the
insolvency appointment and are directly attributable to this insolvency.

Investigations

Part of the Liquidators’ duties include carrying out proportionate investigations into
what assets the Company has, including any potential claims that could be brought
by the Company or by the Liquidators, against any party which could result in a benefit
to the estate. As creditors are aware the Liquidators are progressing a claim against
GT, however it may be the case that the Liquidators will be required to bring further
claims against third parties. Creditors will be kept appraised in this regard.

Stonebeach Limited (in Liquidation)
The Liquidators’ Progress Report

FRP



2. Estimated outcome for the creditors

The estimated outcome for creditors was included in correspondence previously
circulated.

Outcome for secured creditors
There are no secured creditors in these proceedings.
Preferential creditors

There are no preferential creditors in the proceedings. All former employees were
understood to be employed by Patisserie Holdings Plc (in Liquidation).

Unsecured creditors

It is currently anticipated that there will be sufficient funds to enable a dividend to be
paid to creditors. The timing and quantum of any potential dividend is currently
uncertain, due to ongoing realisations and negotiations in the Liquidation, as well as
the uncertainties resulting from the application made by the former administrators’
firm, KPMG.

The Prescribed Part

In accordance with the Insolvency Act 1986, the prescribed part is an element of net
realisations due to the floating charge holder which is made available for unsecured
creditors (subject to the floating charge post-dating 15 September 2003).

The prescribed part is not applicable in these proceedings, as there are no holders of
a floating charge.

Stonebeach Limited (in Liquidation)
The Liquidators’ Progress Report
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3. Liquidators’ remuneration, disbursements and expenses

Liquidators’ remuneration

The Liquidators sought the approval from the Committee to charge fees totalling
£399,815 plus VAT, for works not relating to the Claim, on a time cost basis for tending
to matters arising. This was approved on 26 November 2020, via a decision by
correspondence.

The fee approved by the Committee was subject to the assumptions listed in the
schedule of work included in the previous report. Further areas of work have been
identified which were not included in the original schedule of work and fee estimate,
including but not limited to, works to resolve the former administrators’ fees and the
procedural issues with the manner in which the former administrators obtained
approval of the Proposals. As such it will be appropriate to revert back to the
Committee in due course to propose an uplift to the Liquidators’ fee cap, in these
proceedings. Details of the same will be provided to the Committee.

The Liquidators’ sought a further resolution to be approved by the Committee to fix
the basis of the Liquidators’ remuneration relating to the investigations and the Claim
to 24 April 2020 on a fixed fee basis totalling £134,741 plus VAT. This resolution was
also approved by the Committee.

The Liquidators’ remuneration, in relation to the Claim from 25 April 2020 until its
conclusion will be 75% funded by the Funder and 25% unfunded, with the unfunded
part contingent upon a successful outcome of the claim.

Liquidators’ disbursements and expenses

The Liquidators’ disbursements are a recharge of actual costs incurred by them in
dealing with this matter.

Mileage payments made for expenses relating to the use of private vehicles for
business travel, which is directly attributable to the insolvency estate, are paid by FRP
at the HMRC approved mileage rate prevailing at the time the mileage was incurred.
Details of disbursements incurred during the Period are set out in Appendix D.

Stonebeach Limited (in Liquidation)
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Expenses of the liquidation

An estimate of the Liquidators’ expenses was set out in the information previously
circulated to creditors. Attached at Appendix E is a statement of expenses that have
been incurred during the Period. The expenses incurred have exceeded the details
provided prior to the determination of the basis of the Liquidators’ remuneration. This
is primarily due to works done that were not initially anticipated such as works to
resolve the property ledger, details of which have been previously provided as well as
engaging with the former administrators regarding their fees, further details of which
can be found in the schedule of work.

When instructing third parties to provide specialist advice and services, or having the
specialist services provided by the firm, the Liquidators are obligated to ensure that
such advice or work is warranted, and that the advice or work contracted reflects the
best value and service for the work being undertaken. This is reviewed by the
Liquidators periodically throughout the duration of the assignment. The specialists
chosen may regularly be used by the Liquidators and usually have knowledge specific
to the insolvency industry and, where relevant, to matters specific to this insolvency
appointment.

Creditors have a right to request further information from the Liquidators and further
have a right to challenge the Liquidators’ remuneration and other expenses, which
are first disclosed in this report, under the Insolvency (England and Wales) Rules
2016. (For ease of reference these are the expenses incurred in the Period as set out
in Appendix E only).

Further details of these rights can be found in the Creditors’ Guide to Fees which you
can access using the following link https://creditors.frpadvisory.com/info.aspx and
select the one for liquidation. Alternatively, a hard copy of the relevant guide will be
sent to you on request. Please note there is a time limit for requesting information
being 21 days following the receipt of this progress report. There is a time limit of
eight weeks following the receipt of this report for a Court application that the
remuneration or expenses are excessive.




Appendix A

Statutory information about the Company and the liquidation

STONEBEACH LIMITED (IN LIQUIDATION)

COMPANY INFORMATION:

Other trading names:
Date of incorporation:
Company number:
Registered office:
Previous registered office:

Business address:

Stonebeach Limited (in Liquidation)
The Liquidators’ Progress Report

N/A

18 March 2002

04396961

2nd Floor, 110 Cannon Street, London EC4N 6EU
1 St. Peters Square, Manchester M2 3AE

146-156 Sarehole Road, Birmingham B28 8DT

FRP

LIQUIDATION DETAILS:

Liguidators:

Address of
Liquidators:

Contact Details:

Date of
appointment of
Liquidators:

Court in  which
Liquidation
proceedings were
brought:

Court reference
number:

Paul David Allen & Geoffrey Paul Rowley

FRP Advisory Trading Limited
2nd Floor, 110 Cannon Street, London EC4N 6EU

cp.london@frpadvisory.com

29 October 2019

N/A

N/A



Appendix B FRP

A schedule of work

The table below sets out a detailed summary of the work undertaken by the office holder to date and details of the work it is anticipated will be undertaken by the office
holder throughout the duration of this assignment. Details of assumptions made in compiling this table are set out below.

A proportion of the work undertaken by an Insolvency Practitioner is required by statute, including ensuring the appointment is valid, notifications of the appointment to
third parties, regular reporting on the progress, notifying statutory bodies where required in relation to the conduct of the directors, complying with relevant legislation and
regulatory matters. This may not have a direct financial benefit to creditors but is substantially there to protect creditors and other stakeholders and ensuring they are kept
informed of developments.

GENERAL ASSUMPTIONS IN COMPILING THIS SCHEDULE OF WORK

The case will be closed within two years.

No further areas of work are identified.

No further claims are identified. If claims against third parties other than GT are to be progressed, further estimates and resolutions may be required.
No further assets are identified.

Only a first and final dividend is paid

No formal recovery action is required against the Purchaser in respect of the debt owed.

The Liquidators have or will have access to the relevant information in order to properly adjudicate claims submitted by all proving creditors.

The application to the Court made by the Former Administrators is successful and the Company remains in CVL.

Stonebeach Limited (in Liquidation)
The Liquidators’ Progress Report



Appendix B

A schedule of work

FRP

Note

Category

ADMINISTRATION AND PLANNING
Work undertaken in the Period

ADMINISTRATION AND PLANNING
Future work to be undertaken

Continued adherence to Money Laundering Regulations.

Ongoing maintenance and review of estimated outcome statements to
assist with case strategy and planning.

Continued maintenance and review of hard and soft copy case files.

Regular case management and review of progress including regular
team meetings, ongoing monitoring of the case to include completion
of checklists, diary management systems and file reviews, updates and
other communications.

Dealing with administrative matters and any queries arising.
Accounting for the payment of expenses and the receipt of funds.

Carrying out reconciliations of the estate bank accounts and ensuring
appropriate placement of funds. Ongoing review of the Liquidators’
receipts and payments account to ensure correct postings and, if
appropriate, completing journals.

Continued discussions with Marsh Limited, the Liquidators insurance
broker, to ensure insurance cover is correct. Updating / cancelling
policies as and when appropriate.

Regularly reviewing the conduct of the case and the case strategy and updating
as required by the insolvency practitioners’ regulatory professional body to
ensure all statutory matters are attended to and to ensure the case is
progressing. This aids efficient case management.

Continue to liaise with Marsh Limited with regards to insurance requirements
during the Liquidation, if any.

Dealing with public relations agents as required.
Dealing with any GDPR enquiries as required.
Ongoing case accounting matters including the processing of payment of future

dividends to creditors. Should creditors not present cheques, the Liquidators will
be required to cancel these cheques and remit funds to the Insolvency Service.

Stonebeach Limited (in Liquidation)
The Liquidators’ Progress Report




Appendix B FRP

A schedule of work

2 ASSET REALISATION ASSET REALISATION
Work undertaken in the Period Future work to be undertaken
The Liquidators remain in correspondence with PVRL with regards to Continue to liaise with PHD with regards to business rates refunds and the
the repayment of the shortfall of licence fees. ongoing rates appeals.
At present, the PVRL's business operations continue to be impacted by Progress discussions with the Liquidators’ legal representatives regards the
the COVID-19 measures, and it is unlikely to be able to meet its liability possible avenues of recovery to mitigate the deficit to estate, due to unpaid rent
in the short term. and associated charges.
The Liquidators have continued to explore all other avenues of recovery The Claim remains ongoing and updates will be provided to creditors as
as appropriate. appropriate.

Ongoing correspondence with PHD, the property agents, with regards
to business rates refunds.

The Liquidators have since been advised by PHD that there could be
potential recoveries due to the Company totalling approx. £102k for
rates appeals.

PVRL engaged with the Liquidators to assign one of the leases in the
Period. The lease was not disclaimed as the lease is governed under
Scottish law. The Liquidators agreed to the assignment on the basis the
shortfall in licence fees for this property were settled by PVRL prior to
the assignment taking place. Payment was made for the same in the
Period.

Realised the debt owed by Sainsbury’s, details of the same can be found
earlier in this report.

Realised a refund from the former administrators concerning an
overpayment of their remuneration. Details of the same can be found
in section 3.

Stonebeach Limited (in Liquidation)
The Liquidators’ Progress Report



Appendix B

A schedule of work

FRP

Please see the “Investigations” section below with regard to possible
realisations from claims against third parties.

3 STATUTORY COMPLIANCE AND REPORTING
Work undertaken in the Period

STATUTORY COMPLIANCE AND REPORTING
Future work to be undertaken

Engaged with the former administrators concerning the quantum of
remuneration drawn during the administration. The Liquidators noted
that the fees drawn were not in accordance with what was previously
approved by creditors. The Liquidators sought a repayment of the
overdrawn funds in the Period. A refund was paid in the Period.

Continued to maintain an insolvency bond to protect the assets
available for creditors.

Obtaining VAT 100 forms and completing and submitting the same to
HMRC in a timely manner.

Ensuring all statutory and internal matters are adhered to in line with
the FRP's internal procedures.

Circulated the previous progress report to all creditors and filed the
same at Companies House. This report contains substantial updates
regards the progress of the Liquidation, the property position and the
Claim.

Circulated the relevant documentation to enable the Committee to vote
on resolutions concerning the Liquidators remuneration, in relation to
the Claim as well as non-Claim related matters, as detailed in the
previous progress report. Circulating the result of the same to the
Committee.

Continue to maintain the insolvency bond and making the relevant changes
should this be required.

To provide statutory reports to various stakeholders at regular intervals and
manage any queries arising therefrom. Copies of these reports are required to
be filed at the Registrar of Companies.

To place legal advertisements as required by statute e.g. a notice of intended
dividend.

Issue relevant documentation to allow the Committee to vote on an increase to
the Liquidators’ fee cap.

Circulate the outcome of the decision procedure to the Committee.

Should it be required, conduct further decision procedures where Committee
approval is required.

Deregister the Company from VAT and submit VAT 426 and 833 documents
when appropriate.

File a VAT 193 form as and when appropriate.

Continue to engage with the former administrators’ tax department regards
obtaining tax clearance.

Stonebeach Limited (in Liquidation)
The Liquidators’ Progress Report




Appendix B FRP

A schedule of work

Providing updates to the Committee and holding a meeting in the To deal with the statutory requirements in order to bring the case to a close and
Period. The Committee has agreed to negate the requirement of for the office holders to obtain their release from office; this includes preparing
statutory reporting and instead be provided an update when considered final reports for stakeholders, statutory advertising and filing the relevant
appropriate. documentation with the Registrar of Companies.

Upon review of the previous fee estimate circulated to the Committee, To confirm to creditors the outcome of the application to be heard on 23
the Liquidators now consider it necessary to seek an increase to the November 2021, as well as the material effect of the outcome, as appropriate.

previously approved fee cap. The reasons for this are detailed earlier in
this report. The Liquidators will engage with the Committee to discuss
the same.

Engaged with the former administrators, whose tax department began
the process of reconciling and resolving the pre appointment tax
position as well as what tax is due, if any, post appointment. Nil returns
have been filed for the Administration and Liguidation period to date,
with tax clearance request letters also sent to HMRC.

The Liquidators are aware of potential procedural issues concerning the
manner in which the former administrators received approval of the
Proposals. Details of which were included in the former administrators’
correspondence to creditors dated 15 October 2021.

The former administrators have made an application, to which the
Liquidators are a party to, amongst other things, declare that the
appointment of the Liquidators was valid. This application will be heard
on the 23 November 2021. Creditors will be advised of the outcome of
this hearing as appropriate.

Stonebeach Limited (in Liquidation)
The Liquidators’ Progress Report
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Appendix B

A schedule of work

FRP

This Claim is currently ongoing however the detailed issues surrounding
the Claim are commercially and legally sensitive, and it is therefore not
appropriate to provide extensive further detail in this regard at this
juncture.

4 INVESTIGATIONS INVESTIGATIONS
Work undertaken in the Period Future work to be undertaken
GT Claim GT Claim

Updates concerning the progress of the Claim will be included in the next report,
or sooner, if considered appropriate.

5 CREDITORS
Work undertaken in the Period

CREDITORS
Future work to be undertaken

Reviewed paper and electronic records to ensure the creditor listings
held are correct and creating creditor files to reflect the records held
electronically by the former administrators.

Reviewed all landlord statements and claims, in conjunction with PHD,
who had rent arrears prior to the respective lease being disclaimed.

These statements were reviewed against the Liquidators’ ledgers which
were updated from what was provided by the former administrators,
and PHD's records.

Where discrepancies were identified, the position was discussed directly
with the landlord. Once the reconciliation process was finalised, the
Liquidators made payment to the landlords for accrued sums due under
the lease which had been incurred prior to the lease being disclaimed.

Reconciled the final deficit for this estate, and that of the wider Group
which were also included in the licence to occupy.

Continue to engage with PHD with regards to landlords who have not submitted
a statement of arrears.

Engage with landlords with regards to their possible unsecured claims, including
but not limited to, a claim for dilapidations if appropriate.

Review all unsecured claims that have come forward since the appointment of
the former administrators and adjudicate these claims appropriately. If required,
request further information from creditors or notify them should the claim be
rejected.

At the appropriate time, circulate a notice of intended dividend and advertise
the same as required under statute.

Based on current information a first and final dividend will be paid to creditors.
Should any creditor not form part of the initial dividend an equalising dividend
will be paid. Payments are anticipated to be made by cheque.

Stonebeach Limited (in Liquidation)
The Liquidators’ Progress Report
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Appendix B FRP

A schedule of work

Advised PVRL of the deficit to the estate and their legal obligations to
ensure that there is no deficit to the estate. Correspondence continues
with regards to the same, however the pandemic has had a material
effect on their ability to generate revenue.

Engaged with the former administrators to understand whether any
calculations were started regards the landlord’s possible dilapidation
claims, and seeking further information regards the same.

6 LEGAL AND LITIGATION LEGAL AND LITIGATION
Work undertaken in the Period Future work to be undertaken
Engaged with legal representatives with regards property related Continue to liaise with the Liquidators’ legal representation where appropriate
matters, inclusive of recovering outstanding rent and associated costs on case related matters.

due to the Group, if required.

Where required, legal advice has been sought to assist with case
progression.

Stonebeach Limited (in Liquidation)
The Liquidators’ Progress Report
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Appendix C FRP

The Liquidators’ receipts & payments account for both the Period and cumulative

Stonebeach Limited
(In Liquidation) Notes:
Joint Liquidators’ Summary of Receipts & Payments
Statement From 29/10/2020 _ From 29/10/2019 e Third party funding and associated payments
of Affairs To26/10/202 To26/10/2024 relating to the Claim have been removed from the
o — receipts and payments account. This has a nil effect
Adnintaton Fnds NiL 2,373,912.30 on the balance of cash held in the estate. This has
Bank Interest G 190.03 4,262.51 P .
Bock Debts 20,1758 e been done to not prejudice the claim.
Former Administrators’ Fee Refund 74,735.01 74,735.01
Licence Fee 8,013.72 1,022,100.73 . . . i X
Licence Fee Recharge - ADM NIL 48,980.00 o The Liquidators disclosed initial third-party funding
Misc refund 4,279.52 4,279.52 . . .
Rates Refund 17,282.78 55,629.42 and associated costs in the previous progress report.
Rent Refund NIL 97,176.87 Th t - h b d f th
VAT Refund NIL 473,256.23 €se entries have been removed for the reasons
316,676.88 4,366,508.41 stated above.
COST OF REALISATIONS
ADM Trading Period Rent Payments NIL 6,505.98
Bank Charges - Floating (149.40) 43.40
Business Rates NIL 17,759.73
Insurance of Assets NIL 45,803.31
Investigation Costs -GT Claim (Unfunded) NIL 121,007.25
Legal disbursements NIL 48.31
Legal Disbursements - GT Claim (Unfunded) NIL 8,906.53
Legal Fees 38,605.99 123,617.77
Legal Fees - GT Claim (Unfunded) 4,560.00 307,359.41
Liquidators' Disbursements 4,929.19 4,929.19
Liquidators' Investigation Disbursements (Unfunded) 547 5.47
Liquidators’ Investigation Remuneration (Unfunded) 134,740.82 134,740.82
Liquidators' Remuneration 399,815.00 399,815.00
Rent and utility management 18,344.11 73,144.11
Rents Payable 906,004.94 2,144,800.81
Statutory Advertising NIL 72.18
Tax Advice 27,500.00 27,500.00
Trade Period Utilities Payment 118.37 118.37
(1,534,474.49) (3,416,186.64)
- (1,217,797.61) 950,321.77
REPRESENTED BY
1B Current Floating 871,132.33
Rents Account 69.37
Suspense Account (96,110.74)
Vat Payable - Floating (378.10)
Vat Recoverable Floating 175,608.91
950,321.77

Stonebeach Limited (in Liquidation)
The Liquidators’ Progress Report
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Appendix D

Details of the Liquidators time costs for both the Period and cumulative

FRP

Stonebeach Limited (In Liquidation)
Tiv chapod

or e cer>d 29 October 2020 3 28 Ozober 2021

FIOA - Logak azzet Rsalizston 575 395375
ROA- Stock WP 025 1275 435,00
Creanon 8240 o7
CRE - Landhord 5820 209150 /504
CRE - LegaF-Creditors 189 657.00 5.0
CRE - Unseoured Crodhors 2145 10575 g
CRE - TAX'VAT - Pre-spporerr 075 28825 B
CRE - Ermployses 020 13300 895,00
v 4590 110650 2676
INV - Lena - Investizations 233) 900550 8850
INV - Irvesizatoy Work 1570 875550 @02
INV - CODA Enquiies 040 133 4500
INV - FTech - Project Msnsger 49 174850 2842
Inv - Foch - Daza Precessing T 1.60 52000 2500
Swmnory Compaance 0006 4242926 %
STA- Appairtment Formaliies 040 263,00 €000
STA -Statutory Comhance - Gr 250 182750 52234
STA- TawVAT - Post appointm 2420 1031700 2822
STA - Statueeey Aeporting Mae 2835 1168325 a2
STA - Craditors Commirtee Mx: 428) 1832750 4022
2] §iE81]

Disbursements fof the period
29 Ocrober 2020 to 28 October 2021

Vakao ©
=Catogory 1
Prof, Senicos 560.00
v 1.120.00
Land Ragetry Crargos. 180,

Grand Total 196000

Mo s chirped e FAPE

crevmiing st the 1ima 2 okt wan e

FRP Charge ou raes
Grade

Acociremont takar ! Parner
5 Ditoctors

Otr Prolanzional

Jurice Proloczional & Suppert

Stonebeach Limited (in Liquidation)
The Liguidators’ Progress Report

Adminisitation and Planning
AP - Admin & Planning
ABP- Case Accoumna
A&P- hnrance

CAE - Ursecured Creditor:
CAE - TAXVAT - Pre-agpointment
CRE - Employees
INV - Legal - frvestiqatiors:
INV - Iy essigatory W
INV - T — Invesbalions
INV - CODA Enquirics
INV - FTech- Project Management
v - Fech - Data Procesaing Time
‘Suaumory C
STA- Acparment Formalites
STA - Bording' Sutory Aavertizing
STA -Statutoey Compliance - General
B

STA - Creditors Commitize Matters

TAA - Tradng - Genera)
TAA- Trade zales Purchae

0035 2485325
845 256075

9% 591075
0.50 250
025 12875
4075 106.903.00
0075 18450800
785 286175
010 34650
585 256375
0, 120.0)
10185 20,808
58, 18.91025
WL 1436825
[ 1375
0.40 138.00
490 174850
1.60 2
26700 10266275
15 1EATs
0. 111.00
1370 58950
975 1966625
125 31825

220 460
2

Grand Towl

1.20 Z0.
177815 88005175
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Appendix E

A statement of expenses

Stonebeach Limited (in Liquidation)
Statement of expenses for the period ended
28 October 2021

Period to
28 October 2021

Exp £
Office Holders' remuneration (Time costs) 134,571
Office Holders' disbursements 1,860
Business Rates -
Legal Fees - General -
Legal Disbursements - General -
Corporation tax -
Rent and utility management 3,344
Statutory Advertising -
Rent payable -
Insurance of assets =
Bank charges -
Tax advice -
Rates -
Trading rent payment 6,506
Total 146,281

Stonebeach Limited (in Liquidation)
The Liquidators’ Progress Report
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