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Harley-Davndson FlnanCtal S°rv1ces Europe lelted

Director’s report Registered No: 4392735

The director presents the annual report and audited finaricial statements for the year ended
31 December 2020.

Results and dividends
The profit for the ycar amounted to £92.663 (2019: £116,537). The director docs not recommend the
payment of a dividend (2019; £Nil).

Future Developments
The Company plans to continue its principal activity of providing intcrnational sales & marketing services
io group companies. The ongoing activities have no significant risks or uncertainties attached to them.

The director is satisfied thal the results are appropriately sialed {or the Company for the year,

Director
The director who served during the year and up to the date of approval of these financial statements was:

Lawrence G. Hund (resigned 20 April 2020)
Jonathan Root {(appointed 20 April 2020)

Disclosure of information to the auditors

So far as the director is aware at the date of approving this report, therc is no relevant audit inforination,
being information needed by the audiror in connection with preparing its report. of which the auditor is
unaware. The director has raken all the steps that he is obliged to 1ake as a divector in order to make himself
aware of any rélevant audif informstion and 1o establish that the auditor is aware of that information.

Going concern

The Company has a strong statement of financial position with £4.7 million of cash and no external
borrowings. After making enquiries, the director has confirmed the commitments of Harley-Davidson
Financial Scrvices. Inc. and Harley-1Davidson Financial Services Europe Limited (collectively, “the
Group™) to continue with the current reimbursement agreement in place between Harley-Davidson
Financial Services International, Inc. and Harley-Davidson Financial Scrvices Europe I.imited and has
confirmed that there are no indications of this agrecment being terminated. Bascd on this. the director has
reasonable expectation that the Company will continue in aperational existence for at least up to 31 August
2022. which represents one year from the date of the report.

Comgpanies Act 2006 provisions relating to small entitios

The director’s report has been preparcd in accordance with the special provisions in scction 415A of the
Companies Act 2006 relating 1o small entities. The director has taken advantage of the smali companies
exemption provided by Section 414B of the Companies Act 2006 not to provide a Strategic Report.

Auditor

Under section 487(2) of the Companies Act 2006, Ernst & Young LLP will be deemcd to have been
sappointed as auditor 28 days after these financials statements were senl 10 members or 28 days aficer the
latest date prescribed for {iling the accounts with the registrar. whichever is earlier.

Impact of COVID-19
Dug fo the nature of the Company s business, COVID-19 has not resulted in significant adjustments for the
year ended 31 December 2020.

By order of the hoard

Mr. Jonathan Root
Dircctor

17 August 2021




Harley-Davidson Financial Services Europe Limited
&

Statement of director’s responsibilities in respect of the
financial statements

The director is responsiblc\: for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the director to prepare financial statements for cach financial year. Under that law the
director has elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). The financial
statements are required by law to give a true and fair view of the state of affairs of the Company and of the
profit or loss for that period. In preparing those financial statements, the director is required to:

e  select suitable accounting policies and then apply them consistently;
e make judgements and cstimates that are reasonable and prudent;

e  state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

e  prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business.

The director is responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the Company and to enable him to ensure that the financial statements comply
with the Companies Act 2006. He is also responsible for safeguarding the assets of the Company hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.




Independent auditor’s report

to the members of Harley-Davidson Financial Services Europe Limited
Opinion

We have audited the financial statements of Harley-Davidson Financial Services Europe Limited for the
year ended 31 December 2020 which comprise the Statement of Comprehensive Income, the Statement of
Financial Position, the Statement of Changes in Equity and the related notes 1 to 13, including a summary
of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards including FRS 102 “The
Financial Reporting Standard applicable in the UK” (United Kingdom Generally Accepted Accounting
Practice).

In our opinion, the financial statements:

e give atrue and fair view of the company’s affairs as of 31 December 2020 and of its profit for the
year then ended;

e  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the dircctor’s use of the going concern basis of
accounting in the preparation of the {inancial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the company’s ability to
continue as a going concern for a period for at least up to 31 August 2022, which represents one year from
the date of the report in accordance with ISA 570.

Our responsibilities and the responsibilities of the director with respect to going concern are described in
the relevant sections of this report. However, because not all future events or conditions can be predicted,
this statement is not a guarantee as to the company’s ability to continue as a going concern. .

Other information

The other information comprises the information included in the annual report other than the financial
statements and our auditor’s report thereon. The director is responsible for the other information contained
within the annual report.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in this report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and. in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit
or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparéent




Independent auditor’s report

to the members of Harley-Davidson Financial Services Europe Limited

material misstatements, we are required to determine whether there is a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of the other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

e the information given in the Director’s report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

e the Director’s report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course
of the audit, we have not identified material misstatements in the director’s report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

e adequate accounting records have not been kept or returns adequate for our audit have not been
received from branches not visited by us; or

¢ the {inancial statements are not in agreement with the accounting records and returns; or
o certain disclosures of director’s remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or

o the director was not entitled to take advantage of the small companies exemptions in preparing the
" Director’s report and from the requirement to prepare a Strategic report.

Responsibilities of the director

As explained more fully in the director’s responsibilities statement set out on page 3, the director is
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view, and for such internal control as the director determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the director is responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the director either intends to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statlements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with [SAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.




Independent auditor’s report

to the members of Harley-Davidson Financial Services Europe Limited

Explanation as to what extent the audit was considered capable of detecting irregularities, including
fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect irregularities, including fraud. The
risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below. However, the primary responsibility for the prevention and
detection of fraud rests with both those charged with governance of the entity and management.

Our approach was as follows:

*  We obtained an understanding of the legal and regulatory frameworks that are applicable to the
company and determined that the most significant are those that relate to the reporting framework (the
Companies Act 2006 and FRS 102 ‘The Financial Reporting Standard applicable in the UK") and the
relevant tax compliance regulations in the UK. In addition, we concluded that there are certain
significant laws and regulations that may have an indirect effect on the determination of the amounts
and disclosures in the financial statements. These are those laws and regulations relating to employee
matters, health and safety, environmental and bribery and corruption practices.

*  We understood how the Company is complying with those frameworks by performing enquiries of
management and the director. We corroborated our enquiries by performing a review of the
company’s board minutes as well as any relevant correspondence from regulatory bodies. We noted
no contradictory evidence. '

*  We assessed the susceptibility of the company’s financial statements to material misstatement,
including how fraud might occur by considering the controls that the company has established to
address risks identified by the entity or that othcrwise seck to prevent, deter or detect fraud. We
gained an understanding of the entity level controls and policies that the company applies.

+  Based on this understanding we designed our audit procedures to identify noncompliance with such
laws and regulations. Our procedures involved testing of journal entries, with a focus on journals
indicating large or unusual transactions or meeting our defined risk criteria based on our
understanding of the business, enquiries of management and the director and review of legal
correspondence. For journals selected we understood the nature and purpose of the journal, traced
adjustments back to source documentation and tested that the journal had been authorised in line with
company policy.

+  We also assessed that revenue was a judgemental area of the audit which is more susceptible to fraud.
We obtained an understanding of the controls over the process for the recognition of revenue and
tested the occurrence of revenue recorded in the financial statements and any manual adjustments to
revenue that met specific risk criteria. These procedures included tracing transactions and manual
adjustments back to source documentation. We also reviewed the Reimbursement Agreement that the
company operates within and reviewed whether revenue was calculated in accordance with this
agreement.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’s website at https://www.frc.org.uk/auditorsresponsibilities. This description
forms part of our auditor’s report.




Independent auditor’s report

to the members of Harley-Davidson Financial Services Europe Limited

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions we
have formed. '

Neil Corry (Senior statutory auditor)

for and on behalf of Emst & Young LLP, Statutory Auditor
Belfast

Date: 17 August 2021




Harley-Davidson Financial Services Europe Limited

Statement of Comprehensive Income
For the year ended 31 December 2020

2020 2019
Notes £ £
Turnover 3 2,564,832 2,284,157
Staff costs 5 1,874,565 1,518,947
Other external charges 568,132 656,441
Other operating loss (income) 7,535 (33,704)
Operating profit 4 114,600 142,473
Profit on ordinary activities before taxation 114,600 142,473
Tax charge on profit on ordinary activities 6 21,937 25,936
Profit for the financial year 92,663 116,537
Other comprehensive income - -
Total comprehensive income for the financial year 92,663 116,537

The accompanying notes are an integral part of these financial statements.

There are no recognised income or losses other than the comprehensive income of £92,663 (2019:
£116,537) attributable to the shareholders of the Company in the year. All comprehensive income relates

to continuing operations.




Harley—Davxdson FmanCIaI SerVIces Europe L:mlted

Statement of Financial Position Registered No:.4392735
at 31 December 2020
2020 2079
Notes £ £
Current assets
Dcbtors 7 422,627 332:427
Cash at bank 4,747.463 5,316,065
5,170,090 5.648.492
Current liabiiities
Creditors: amounts falling due within one year 8 867201  1.439.894
Net current assets 4.302.889 4.208.598
Creditors: amounts falling due after one vear 9 68,366 66,738
Net assets ' 4.234,523 4,141,860
Capital and reserves
Called up share capital li 1 1
Capital reserve 1.867.519 1,867,519
Profit and loss account 2.367.003 2.274.340
Equity shareholder’s funds 4,234,523 4.141.860

&2 oo caza AL LT

The accompanying notes are an infegral part of these finupcial statements.

Thesc financial statements were approved by the Direcior on 17 August 2021:

Mr: Jonathan Root
Direcior

©



Harley-Davidson Financial Services Europe Limited

Statement of Changes in Equity Registered No: 4392735
For the year ended 31 December 2020

Called up Profit and loss Total share-

share capital Capital reserve account  holder’s funds

£ £ £ £

At 31 December 2018 1 1,867,519 2,157,803 4,025,323
Comprehensive income for the year - - 116,537 116,537
At 31 December 2019 1 1,867,519 2,274,340 4,141,860
Comprehensive income for the year - - 92,663 92,663
‘At 31 December 2020 ' 1 1,867,519 2,367,003 4,234,523

The accompanying notes are an integral part of these financial statements.

The capital reserve represents capital contributions received in previous years from Harley-Davidson
Financial Services International, Inc., and are available for distributions. The profit and loss account holds
the profits and losses of the Company, after the deduction of any dividends paid in the period.

10



Harley-Davidson Financial Services Europe Limited
S 00 A SRR

Notes to the financial statements
at 31 December 2020

1. Authorisation of financial statements and statement of compliance with FRS 102

The financial statements of Harley-Davidson Financial Services Europe Limited (the “Company”) for the
year ended 31 December 2020 were authorised for issue by the board of directors on 17 August 2021 and
the statement of financial position was signed on the board’s behalf by Jonathan Root. The Company is
incorporated and domiciled in England, in the UK.

The financial statements have been prepared in compliance with United Kingdom Accounting Standards
including Financial Reporting Standard 102 (FRS 102) “The Financial Reporting Standard applicable in
the UK” and Companies Act 2006.

The results of Harley-Davidson Financial Services Europe Limited are included in the consolidated
financial statements of Harley-Davidson Inc., which are available from 3700 W. Juneau Avenue,
Milwaukee, W1 53208.

The principal accounting policies adopted by the Company are set out in Note 2.

2. Accounting policies

Basis of preparation

The financial statements are prepared under the historical cost convention and in accordance with
applicable accounting standards. The financial statements are prepared in British Pounds, which is the
functional currency of the Company.

Going concern

The Company has a strong statcment of financial position with £4.7 million of cash and no external
borrowings. After making enquiries, the director has confirmed the commitment of the Group to continue
with the current reimbursement agreement in place between Harley-Davidson Financial Services
International, Inc. and Harley-Davidson Financial Services Europe Limited and has confirmed that there
are no indications of this agreement being terminated. Based on this, the director has reasonable
expectation that the Company will continue in operational existence for at least up to 31 August 2022,
which represents one year from the date of the report in accordance with ISA 570.

Turnover
Turnover relates to the provision of international sales and marketing services to group companies.
Revenue is recognized at the time of completion of the services rendered.

Financial Instruments

Under the small companies’ regime of the Companies Act 2006, the Company is electing to take advantage
of the exemption from the requirements of FRS 102 section 11 paragraphs 11.39 to 11.48A and section 12
paragraphs 12.26 to 12.29.

Cash flow statement
Under FRS 102 section 7.1B Harley-Davidson Financial Services Europe Limited is not required to
prepare a cash flow statement.

Related parties transactions

The Company has elected to utilize the exemption available under section 33.1A of FRS 102 and
accordingly has not disclosed transactions with Harley-Davidson, Inc. and fellow wholly-owned
subsidiaries. There are no other related party transactions.

"



Harley-Davidson Financial Services Europe Limited

Notes to the financial statements
at 31 December 2020

Accounting policies (cont.)

Deferred taxation

The tax expense for the period comprises current and deferred tax recognised in the reporting period. Tax
is recognised in profit or loss, except that a change attributable to an item of income or expense recognised
as other comprehensive income is also recognised directly in other comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates and generates
taxable income.

Deferred income tax is recognised on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statement and on unused tax losses or tax credits in
the Company. Deferred income tax is measured on an undiscounted basis at the tax rates and laws that
have been enacted or substantively enacted by the reporting date.

The carrying amount of the deferred tax assets are reviewed at each reporting date and a valuation
allowance is set up against deferred tax assets so that the net carrying amount equals the highest amount
that is more likely than not to be recovered based on current or future taxable profit.

Management compensation
Under the small companies’ regime of the Companies Act 2006, the Company is exempt from disclosures
related to management compensation.

Foreign currencies

Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction. Monetary
assets and liabilities denominated in foreign currencies are retranslated at the rate of exchange ruling at the
statement of financial position date. All differences are recognised in the Statement of Comprehensive
Income.

Cash-settled share based payments

The cost of cash-settled transactions is measured at fair value using an appropriate option pricing model.
Fair value is established initially at the grant date and at each statement of financial position date thereafter
until the awards are settled. During the vesting period, a liability is recognised representing the product of
the fair value of the award and the portion of the vesting period expired as at the statement of financial
position date. From the end of the vesting period until settlement, the liability represents the full fair value
of the award as at the statement of financial position date. Changes in the carrying amount for the liability
are recognised in profit or loss for the period.

Pensions

The Company provides pension benefits for its employees through a defined contribution pension scheme
operated by Harley-Davidson Europe Limited. The assets of the scheme are held separately from those of
Harley-Davidson Europe Limited in an independently administered fund.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements may require management to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the statement of financial
position date and the amounts reported for revenues and expenses during the year. However, the nature of
estimation means that actual outcomes could differ from those estimates. Management is not aware of any
significant judgements, estimates, or assumptions that could have a material effect on the presented
financial statements.

12




Harley-Davidson Financial Services Europe Limited
X 0 S

Notes to the financial statements
at 31 December 2020

3. Turnover

Turnover relates to the provision of international sales and marketing services to group companies.

4. Operating profit

This is stated after charging:

2020 2019

£ £

Auditors’ remuneration - audit services 26,947 26,956

- non-audit services (taxation) 1,533 1,054

28,480 28,010

Net (loss) gain on foreign currency translation (7,535) 33,704
5. Staff costs :

2020 2019

£ £

Wages and salaries 1,461,112 1,153,229

Social security costs 298,081 233,533

Staff pension contributions 44,702 41,349

Sharc-based payments 70,670 90,836

1,874,565 1,518,947

The monthly average number of employees during the year was as follows:

2020 2019
No. No.
18 16

Harley-Davidson Financial Services, Inc. paid the director’s remuneration and has not recharged any
amount to the Company as the services provided to the Company do not occupy a significant amount of his
time in 2020 (2019: £Nil).

13



) Harley-Davidson Financial Services Europe Limited

Notes to the financial statements
at 31 December 2020

6. Tax

Tax charge on profit on ordinary activities

2020 2019

£ £
Current tax charge . 23,972 22,348
Deferred tax (credit) charge (2,198) 4,023
Prior period adjustment 163 (435)
Tax charge on profit on ordinary activities ' 21,937 25,936

Factors affecting current tax charge:

The tax assessed on the profit on ordinary activities for 2020 is the same as the standard rate of corporation
tax in the UK of 19%. However, the tax assessed on the profit on ordinary activities for 2019 is less than
the standard rate of corporation tax in the UK of 19%. The differences are reconciled below:

2020 2019
£ £
Profit on ordinary activities before taxation 114,600 142,473
Tax on ordinary activities at the standard rate of tax 21,774 27,070
Rate change - (699)
Prior period adjustment 163 (435)
Total tax charge 21,937 25,936
Deferred tax
The deferred taxation asset recognised in the accounts is as follows:
Recognised Unrecognised
2020 2019 2020 2019
£ £ £ £
Unrclicved tax losscs-carricd forward 6,612 6.612 _ -
Other timing differences 1.857 4.055 _ _
Total deferred tax asset - 8,469 10,667 - -

14



Harley-Davidson Financial Services Europe Limited
X5 O AP T,

Notes to the financial statements
at 31 December 2020

6. Tax (continued)

The Finance (No.2) Act 2015 reduced the main rate of UK corporation tax to 19%, effective from 1 April
2017. A further reduction in the UK corporation tax rate to 17% was expected to come into effect from |
April 2020 (as enacted by Finance Act 2016 on 15 September 2016). However, legislation introduced in

_the Finance Act 2020 (enacted on 22 July 2020) repealed the reduction of the corporation tax, thereby
maintaining the current rate of 19%. Deferred taxes on the balance sheet have been measured at 19% (2019
— 19%) which represents the future corporation tax rate that was enacted at the balance sheet date. The UK
Budget 2021 announcements on 3 March 2021 included measures to support economic recovery as a result
of the ongoing COVID-19 pandemic. These included an increase to the UK’s main corporation tax rate to
25%, which is due to be effective from 1 April 2023. These changes were substantively enacted after the
balance sheet date (on 24 May 2021) and hence have not been reflected in the measurement of deferred tax
balances at the period end. It is not anticipated that these changes will have a material impact on the
company’s deferred tax balances.

7. Debtors
2020 2019
£ £
Amounts owed by group undertakings 414,158 321,760
Deferred tax asset . 8.469 10,667

422,627 332,427

Amounts owed by group undertakings are unsecured, interest free and repayable on demand.

The movement in the deferred tax asset in the year is as follows:

£
At | January 2020 10,667
Deterred tax released to profit and loss account ) (2,198)
At 31 December 2020 8,469
8. Creditors: amounts falling due within one year
2020 2019
£ C £
Accruals and deferred income 404,868 396,991
Cash-settled share-based payments 63,310 58,216
Amounts owed to group undertakings 379,565 951,172
Corporation tax 19,458 33,515

867,201 1,439,894

Amounts owed to group undertakings are unsecured, interest free and repayable on demand.

9. Creditors: amounts falling due after one year

2020 2019
£ £
Cash-settled share-based payments 68,366 66,738

15



Harley-Davidson Financial Services Europe Limited

Notes to the financial statements
at 31 December 2020

10. Cash-settled share-based payments

The details reported below under IFRS 2 relate to restricted stock units (RSUs) granted by the parent
company, Harley-Davidson Inc., to officers and other management employees of this Company for
services rendered to this Company.

Restricted stock units

The Company has a stock compensation plan under which it may grant equity awards including Restricted
Stock Units (RSUs).

RSUs issued under the plan vest over three years and are settled in cash upon vesting. The cash payment at
settlement for each RSU is equal to the market price of one share of Harley-Davidson Inc. common stock.
The Company maintains a liability for all unvested RSUs and dividend equivalents are paid on all unvested
RSUs.

The following table includes award activity during 2020:

RSUs

No.

Beginning : 5.866

Granted ' 3,001

Cancelled/Transferred -

Vested and exercised (2,733)

Outstanding 6.134

Period-end weighted-average fair value of awards granted during the $37
period

The initial fair value of RSUs is equivalent to the market price of Harley-Davidson Inc. common stock on
the grant date.

11. Called up share capital

Allotted, called up and fully paid

2020 2019
No. £ No. £
Ordinary shares of £1 each 1 1 1 1

16



Harley-Davidson Financial Services Europe Limited
L .. __ - .- ___° ]

Notes to the financial statements
at 31 December 2020

12. Pension commitments

The Company provides pension benefits for its employees through a defined contribution pension scheme
operated by Harley-Davidson Europe Limited. The assets of the scheme are held separately from those of
Harley-Davidson Europe Limited in an independently administered fund. Contributions charged to the
Statement of Comprehensive Income are shown under Note 5 - Staff Costs. There were no prepaid or
unpaid contributions at Harley-Davidson Financial Services Europe Limited at the statement of financial
position date.

13. Ultimate parent company

The ultimate parent company is Harley-Davidson, Inc., incorporated in the state of Wisconsin, USA, which
heads up the largest group in which the results of the Company are consolidated. The consolidated
accounts of this Company are available to the public and may be obtained from 3700 W. Juneau Avenue,
Milwaukee, WI 53208. The smallest group in which the results of the Company are consolidated is
Harley-Davidson Financial Services, Inc., a wholly owned financial services subsidiary of Harley-
Davidson, Inc.

17



