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MERRICK & JENNINGS LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2005

The director presents his report and financial staternenis for the year ended 31 December 2005

Principal activities
The pancipal activity of the company continued to be that of providing funds and general trading

Drirector
The follovang director has held office since 1 January 2005.

Nicos Charalambides

Diractor's interests
There are no director's interests requinng disclosure under the Compames Act 1985
Ordinary shares of £ 1 each
31 December 2005 1 January 2605
Nicos Charalambides - -

Ordinary shares of £ 100000 each
31 December 2005 1 January 2005
Nices Charalambides - -

Director's responsibilities

The direcior 13 responsible for prepanng the finanaz! statemenis in acoordance with apphicable law and United
Kingdom Generally Accepted Acenunting Practice

Company law requires the director 1o prepare financial statements for each financial year which give a true
ard fair view of the state of affawrs of the company and of the profit or loss of the company for that peried In
prepanng those {inanaal statements, the director s required to

-select suitable accounting policies and then apply them consistently;

-‘make judgements and estimates that are reasonable and prudent,

-prepare the financial statements on the going concem basis unless it 15 nappropriate (o presume that the
company will continie in business

The director is responsible for keeping proper accounting records which disclose with reasonable accuracy at
any tme the financwal posibon of the company and enable him to ensure that the financal statements comply
with the Companies Act 1985 He 15 also respensible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevenbon and detection of fraud and other irregulanties

This report has been prepared in accordance with the spacial provisions of Part VIl of the Compantes At
1985 relating to small companies

By order of the board

Amiconf (UK) Seaetaries Ltd
Secretary
25 October 2007




MERRICK & JENNINGS LIMITED

ACCOUNTANTS’ REPORT TO THE BOARD OF DIRECTORS ON THE
UNAUDITED FINANCIAL STATEMENTS OF MERRICK & JENNINGS LIMITED

As desecribed on the balance sheet you are respensible for the preparation of the accounts for the year ended
31 December 2005, set out on pages 3 to 8 and you consider that the company 1s exempt from an audit In
accordance with your mstruchions, we have compiled these unaudited accounts in order to assist you to fulfil
your statutory responsitehlies from the accounting records and miormation and explanations supphed {o us.

=

BEL {UK) Services LLP 25 October 2007
Accountants 4th Floor
41 Trinty Square
London

EC3N 4DJ




MERRICK & JENNINGS LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2005

2005 2004
Notes £ £
Tumover 13,041 18,242
Admurustrative expenses {408,400} (26,221}
Operating loss (395,359) (7.975)
Profit loss on sale of tangible assets (753, 111) -
Loss on ordinary activities before
interest (1,148,670} {7.979)
Qther interest recervable and similar
income 2 26,991 61,187
Interest payable and sinular charges (107,123} (30)
{Loss)profit on ordinary activities
before taxation (1,228,802} 53,188
Tax on (lossYprofit on ordinary activities 3 - {10.807)
{Loss)profit for the year 9 (1,228,802) 42,381




MERRICK & JENNINGS LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2005

Notes
Fixed assets
Investments 4
Current assets
Debtors 5
Cash at bank and i hand
Creditors: amounts falling due within
one year 6
Net current (llabylities)fassets
Total assets fess current habilitios
Creditors amounts falling duo after
more than one year 7
Capital and resarvos
Called up share capital 8
Profit and loss account 9

Shareholders' funds

2005
£ £
760,614
253,357
4817
258,174
(1.131,380)
(873,206)
(112,592)
(591,129)
(703,721
500,002
(1,203,723)

(703,721)

2004

806,222
6,772

812,994

{388,099)

525,082

100,187

424,895

525,082

525,082

500,002
25,080




MERRICK & JENNINGS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2005

In prepanng these financial statements-
{a) The duector s of the cpinon that the company is entiled to the exemption from audit confemed by
Sechion 249A(1) of the Companies Act 1985;
{b) Nonotice has been deposited under Section 2488{2) of the Companies Act 1885, and
(cy The director acknowledges fus responsibilites for:
(i} ensuring that the company keeps accouniing records which comply with Secton 221 of the
Companies Act 1985, and
(iy prepanng accounts which give a true and far view of the state of affars of the company as at the
end of the financial year and of its profit or loss for the financial year in acocordance with the
requirements of Section 226, and which otherwise comply with the requirements of this Act refating
10 accounis, so far as apphcable to the cornpany

These financial statements have been prepared in acoordance with the speaal provisions of Part VI of the
Companies Act 1885 relating to small comparses and with the Financal Reporting Standard for Smaller
Entries {effective January 2005)

Nicos Charalambides /
Director /’




MERRICK & JENNINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2005

1

1.4

1.2

13

1.5

Accounting policies

Accounting convention

The financial staterments are prepared under the histoncal cost convention and in accordance wath the
Finanaial Reporting Standard for Smaller Entines (effective January 2005)

Compliance with accounting standards

The financial statements are prepared in acoordance with applicable Uniled Kingdom Accaunting
Standards (United Kingdem Generally Accepted Accounting Prachice), which have been apphed
conststantly (except as otherwise stated)

Tumover
Tumover reprasents interest recervable on bills of exchange and trading profit

Investraents
Fixed asset investments are stated at cost less provision for dirmunution in valye

Foreign currency translation

Monetary assets and habilities denominated i foresgn currencies are translaied into sterbing at the rates
of exchange ruling at the balance sheet date Transactions in foreign currencies are recordsd at the rate
fuling at the date of the transachon Al differences are taken to profit and loss account

Investment thcome 2005 2004
£ £
Bank interesy 20 22
Other misrest 26,971 61,175
26,991 61,197
Taxation 2005 2004
£ £
Domestic current year tax
U K, corporation tax - 10,807
Current tax charge - 10,807




MERRICK & JENNINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2005

4 Fixed asset investments

Unlisted
investments
£
Cost
At 1 January 2005 100,187
Addibons 1418,250
Disposals (757,823)
Al 31 December 2005 760614
Nat book value
Af 31 December 2005 760,614
Al 31 December 2004 100,187
Holdings of more than 20%
The company holds more than 20% of the share capital of the following companies
Company Country of registratron or Shares hetd
mncorporation Class %
Subsidiary undertakings
TESLAMP Holesovice a s Slovaiaa Ordinary 50.00

The aggregate amount of capital and reserves and the results of these undertakings for the tast relevant
financial year were as follows

Caprtat and Profit for the

resarves year
2005 2005
£ £

TESLAMP Holesovice a s, Holding company - -

The financial results for Teslamp Holesovice a.s were not available at balance sheet date and have
therefore not been disclosed Consolidated accounts have not been produced as the company has taken
advaniage of the exemption for smafl groups The financal stalementis present information about the
company alone and not ahout ts group

5 Debtors 2005 2004
£ £

Trade debtors - 7,584
Amounts recoverable on long term contracis 27.124 -

Bills of exchange 226,233 798.638
253,357 806,222




MERRICK & JENNINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2005

6

10

Creditors amounts falling due within one year

Bank loans and overdrafts
Taxation
QOther creditors

Creditors amounts falling due after more than one year

Wire Trade Establishment

Analysis of loans

Whaolly repayable within five years
Share capital

Authorised

2 Ordinary shares of £1 each
5 Ordinary shares of £100000 each

Allotted, called up and fully paid
500,002 Ordinary shares of £1 each

Statement of movements on profit and loss account

Balance at 1 January 2005
Loss for the year

Batance at 31 December 2005

Control

The ultimate controliing party s not disciosed i these finanaal statements

2005 2004

£ £
1,095,102 -
10,807 10,807
25,471 377,292
1,131,380 388,099
2005 2004

£ £
591,129 -
591,129 -
2005 2004

£ £

2 2
500,000 500,000
500,002 500,002
500,002 500 002
Profit and

loss

account

£

25,079

(1,228,802)

(1,203,723}

.8-




