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Peninsula LP Limited
Directors’ report and financial statements
for the year ended 30 June 2012

Directors’ report
The directors present thetr annual report and the un-audited financial statements for the year ended 30 June 2012

Results and dividends
The loss for the year after taxation amounted to £15 (2011 £150) The company has not paid an intenm dividend in the year (2011 Emil)  The directors do
not prepose a final dividend (2011 £nil)

Principal actrvity and review of the business
The principal activity of Peninsula LP Limited 1s to hoid and develop property

Directors
The directors whao held office dunng the year were as follows

D Labbad

S Gnst {appointed 26 August 2011)
R MCable (resigned 3¢ June 2012)

G Kondo  (resigned 4 October 2011)

Pohtical and chantable contnbutions
The company made no political or chantable contrnbutions dunng the year (2011 €nil}

Auditor

The company has apphed the exemption under subsection (1) of sechen 477 of the Companies Act 2006 from the requirement to have s accounts for the
financial year ended 30 June 2012 audiled The members have not required the company to obtain an audit of its accounts for that financial year in
accordance with section 476 of that Act

By order of the board

S Grist
Director

142 Northeit Road
Harrow, Middlesex
HAZ OEE

Vi Hotombes 2012



Perinsula LP Limited
Directors’ report and financial statements
for the year ended 30 June 2012

Statement of directors’ responsibilities in respect of the directors’ report and the financial statements

The directors are respansible for prepanng the Directors' Report and the financial statements in accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have elected to prepare the financial
statements in accordance with IFRSs as adopted by the EU and applicable law

Under company {aw the direclors must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that perod In prepanng these financial statements, the directors are required to

= setect suitable accounting pelicies and then apply them consistently,

» make judgmenis and estimates that are reasonable and prudent,

* siate whether they have been prepared in accordance with IFRSs as adopted by the EU and

* prepare the financial statements on the gaing concern basis unless it 1s Inappropriaie to presume that the company will continue In business

The directors are responsible for keeping adequate accounting recards that are sufficient 10 show and explain the company's transactiens and disclose
with reasonable accuracy at any ime the financial position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They have general responsibility far taking such steps as are reasonably open to them to safeguard the assets of the company and
to prevent and detect fraud and other iregulanties



Statement of Comprehensive Income
for the year ended 30 June 2012

Continuing cperations
Administrative expenses
Operating loss

Finance expense
Loss on ordinary activities before taxation
Taxation

Loss on ardinary activities after taxation

Total comprehensive loss for the year

The company 1s dormant and has not traded during the penod

Note

The company had no significant accounting transactions for the year

There 1s no difference between the loss as reported and the loss on a histoncai cost basis

Pemnsula LP Limited
Directors’ report and financial statements
for the year ended 30 June 2012

2012 2011
£ £
(15} (150)
(15} (150)
{15} (150)
(15 (150)
{15) {150)

The notes 1o and formng part of the financial statements are set out on pages 7 10 8



Peninsula LP Limited
Directors' report and financial statements
for the year ended 30 June 2012

Statement of Financial Position

as at 30 June 2012

Note 2012 2011

£ £

Current agsets
Trade and other recevables 3 1,578,501 1,578,666
Total assets 1578 501 1 578,666
Current habiities
Trade and other payables 4 (150}
Total iabilties (150}
Net assets 1,578,501 1,578,516
Capitat and reserves
Calied up share capital 5 t 1
Retained garnings 1578 500 1 578,515
Total equity 1,578,501 1,578,516

The directors
(a) Confirm that the company was entiled to exemption under subsecton (1} of section 477 of the Companies
Act 2006 from the requirement to have its accounts for the financial year ended 30 June 2012 audited

(b} Confirm that members have not required the company to obtain an audi of ts accounts for that financial year n
accordance with section 476 of that Act

(¢} Acknowledge their responsibiliies for ensunng that the company keeps accounting recerds which comply with
section 475 of the Companies Act 2008

The notes to and forming part of the financial statements are set out on pages 7 to 8

These statements ware approved by the board of directors on VLW Mov 2012 and were
signed on its behaff by

S Gnst
Dwector



Statement of Changes in Shareholder's Equity
for the year ended 30 June 2012

Balance at 1 July 2010
Retaned loss for the year
Balance at 30 June 2011

Balance at 1 July 2011
Retained loss for the year
Balance at 30 June 2012

Peminsula LP Limited
Directors’ report and financial statements
for the year ended 30 June 2012

Attributable to shareholders

Share Retaned Total
captal earnings equity
£ £ £

3 1578 665 1 578,666

{150} {150)

1 1,578,515 1,578,516

1 1578 515 1578516

{15} {15)

1 1,578,500 1,578,501

The notes 1o and forming part of the financial statements are set out on pages 7to 8



Pemnsula LP Limited
Dhrectors' report and financial statements
for the year ended 30 June 2012

Statement of Cash Flows
for the year ended 30 June 2012

2012 2011

Cash flows from operating activities

Loss for the year (15) (150)
Adjustments for

Net finance costs - -

Taxaton - .
Operating loss before changes in working capitat {15) (150)
Decrease n frade and other recevables 15 150

Interest paid -
Net cash from operating activities - -

Financing actinities
Interest receved - -
Net cash from financing activities -

Increase in cash and cash equivalents

Net increase in cash and cash equivatents

Cash and cash equivalents at 1 July - -
Cash and cash equivalents at 30 June - N

The notes to and forming part of the financial statements are set out on pages 7 to 8



Peninsula LP Lirmited
Directors' report and financial statements
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Notes to the financial statements

1 Accounting policies

Peninsula LP Limited I1s a company incorporated in the UK The company's financial statements have been prepared in accordance with Intemational
Financial Reporting Standards as adopted by the EU (*Adopted IFRSs") and its interpretatrons as adopted by the International Accounting Standards
Beard (1ASB}

The accounting policies set out below have, unless otherwise stated been applied consistently to all years presented in these knancial statements

Trade and other receivables
Trade and other recevables are stated at thewr nominal amount (discounted if matenal) less prowision for doubtful debts

Key estimates and judgements

Fhese accounts are prepared under IFRSs as adopted by the EU The choice of accounting policies involves in some cases, management evaluating
and choosing the policy that gives the most true and fair view The most refevant to the company 1s in relation to proviston for doubiful debt

New standards and interpretations not yet adopted

A number of new standards, amendmenis to standards and interpretations have been 1ssued that are effective or not yet effective for the year ended 30
June 2012, but have not been applied In prepanng these financtal statements None of these have a matenal effect on the financial statements of the
Company

Directors’ remuneration

The directors did not recewve any emaluments in respect of their directorships of Peninsula LP Limited (2011 £nil)

The company did not employ any staff dunng the penod {2011 £nil}

Trade and other receivables

2012 2011
£ £
Amounts owed by Lend Lease Europe Limited 1,578,501 1,578 216
Other receivables - 450
1,578,501 1 578 666
Trade and other payables )
2012 2011
£ £
Accrued and other expenses - 150
Share capitat
2012 2011
Authonsed £ £
100 ordinary shares of £1 100 100
2012 201
£ £
Allotted, called up and fully paid
1 ordinary shares of £1 1 1



Permnsula LP Limited
Directors' report and Iinancial statements
for the year ended 30 June 2012

Notes to the financial statements (continued)
6 Financial Risk Management

Introduction and overview

The company has exposure to the fotlowing nsks
» Credit nsk
« Operational nsks

This note presents infarmation about the cormpany’s expesure to each of the above nsks, the company s objectves, policies and processes for
measunng and managing risk, and the company’s management of capital

Risk Management framework

The Board of Directors has overall responsibility for the establishment and oversight of the company’s nsk management framework The company s nsk
managemeant policies are established to identify and analyse the nsks faced by the company to set appropnate nsk imits and controls and to monitor
nsks and adherence to lrmits

a) Credit nsk

Credit nsk represents the loss that would be recogmised «f counterparties failed to perform as contracted The company 1s comphant with the Lend Lease
Consohidated Group s framework for nsk management including credit nsk There are no significant concentrations of external credsit nsk with the
company’s exposure 1o only Lend Lease Consolhdated Group related parties

b) Operational Risks

Operational nsk 1s the nsk of direct or indirect loss ansing from a wide vanety of causes associated with the company's processes, personnel, technology
and infrastructure and fram extemal factors other than credit nsks such as those ansing from legat and regulatory requirements and generaily accepted
standards of corporate behaviour

The company's abjective 15 10 manage operational nsk so as to balance the avoidance of financial losses and damage to tha company's reputation with
overall cost effactveness

Compliance with the company’s standards 1s supported by a programme of penodic reviews which are discussed at Board level
7 Related party note disclosure

At the year end the company was owed £1,578,501 (2011 £1,578 216) by Lend Lease Europe Lysmited its parent company Dunng the year the company
recogrised interest income of £nil (2011 Erul) on thes balance

8 Subsequent events
There have been no significant post balance sheet events
9 WUltimate parent company and parent undertaking of larger group of which the company 1s a member

The company's immediate parent undertaking 1s Lend Lease Europe Limited which 15 registered in England and Wales The ultimate parent
undertaking of the company 1s Lend Lease Comoration Limited which 1s incorporated in Australia

The largest group in which the resulis of the company are consolidated is that headed by Lend Lease Corporation Limited The consclidated financial
statements of that group may be obtained from the group s website at lendlease com au

The smallest group registered in England and Wales in which the results of the company 1s consolidated 15 that headed by Lend Lease Europe Holdings
bimited The consolidated financial statements of that group may be obtained from The Registrar of Compantes Companies House, Crown Way,
Maindy, Cardrif



