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MBC Promotions Limited (Registered number: 04366401)

Balance Sheet
28 February 2019

2019 2018
Notes £ £ £ £
FIXED ASSETS
Intangible asscts 4 41,893 -
Tangible zssets 242,574 245,888
284,467 245, 888

CURRENT ASSETS
Stocks 2,000 2,000
Debtors 6 213,677 131, 446
Cash at bank and in hand 309,437 364,236

525,114 497,682
CREDITORS
Amounts falling due within one
year 7 135,244 138,317
NET CURRENT ASSETS 388,870 359,365
TOTAL ASSETS LESS CURRENT
LIABILITIES 674,337 605,253
CREDITORS
Amounts falling due after more
than cne year 8 (78,588) (88,18¢6)
PROVISIONS FOR LIABILITIES (3,577) (2,740)
NET ASSETS 591,772 514,327
CAPITAL AND RESERVES
Called up share capital 15,810 15,810
Capital redemption reserve (162,C09) (162,009
Retained earnings 737,971 66,526
SHAREHOLDERS' FUNDS 581,772 514,327

The company 1s entitled to exemption from audit under Section 477 of the Companies Act
2006 far the year ended 28 February 2019.

The members have not reguired the company to obtain an audit of its financial statements
for the vear ended 28 February 2019 in accordance with Section 476 o©f the Companies Act
2006,

The director acknowledges his responsibil:ities for:

(2) ensuring that the company keeps accounting records which comply with
Sections 386 and 387 of —he Companies Act 2006 anc
preparing financial statements which giva a ftrue and fair wview of the state
of affairs of the company as at the end of each financial year and of its
(b) profit or loss for each financial vear in accordance with the regquirements
ol SeclLivcns 394 and 395 and which olherwlse comply wilh Lhe requlirenenls of

the Companies Act 2006
applicable to the company.

relating teo finarcial statenents, so far as

The notes form part of these financial statements
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MBC Promotions Limited (Registered number: 04366401)
Balance Sheet - continued
28 February 2019
The financial statements have Dbeen prepared and delivered 1in accordance with the

provisions applicable to companies subject to the small companies regime.

In accordance with Section 444 of the Companies Zct 2006, the Income Statement has not
been delivered.

The financial statements were approved by the director on 5 September 2019 and
were signed by:

CP Cutcliffe - Director

The notes form part of these financial statements
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MBC Promotions Limited (Registered number: 04366401)

Notes to the Financial Statements
for the Year Ended 28 February 2019

STATUTORY INFCRMATION

MBC Zromotions Limited is a private company, limited by shares , registered
in England and Wales. The company's registeroed number and registeored office
address can be found cn the Company Informaticn page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland” including the provisions of Section 1A "Small Entities" and the Companies
BRct 2006. The financial statements have been prepared under the historical cost
convention.

Turnover

Turnover 1s measured at the fzir value of the consideration received or
receivable, excluding discounts, rebatesg, wvalue added tax and other sales
taxes,

Goodwill

Goodwill, being the amcunt paid in connect-on with the acguisition of
business's in 2003 and 2018, 1s being amortised evenly over its estimated
useful life of five years.

Intangible assets

Intangible assets are initially measured at cost. After initial
recognition, intangible assets are measured at ccst less any accumulated
amorzisation and any accumulated impairment losses.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each
asse” over its estimated useful 1life.

Long leasehold - Straight line over 50 vears
Fixtures and fittings - 15% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after
making due allowance for obsolete and slow moving items.

Taxation

Taxa-ion for the year comprises current and deferred tax. Tax is recognised
in the Tncome Statement, except to the extent that it relates to items
recognised in other comprehensive income or directly in eguity.

Current or deferred taxation zssets and liabhilities are not discounted.

Current tax 1s recognised at the amcunt of tax payable using the tax rates
and laws that have been enacted or substantively enacted by the balance
sheez date.

Deferred tax
Deferred tax 1s recognised in respect of a_l timing differences that have
originated but not reversed at the balance sheet date,

Timing differences arise from the inclusion of income and expenses in tax
assessments in periods different from those in which thay are recognised in
financial statements. Deferred tTax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end and that
are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to
the extent that it is pzobable that they w_ll be recovered against the



reversal of deferred tax liabilities or other future taxable profits.
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MBC Promotions Limited (Registered number: 04366401)

Notes to the Financial Statements - continued
for the Year Ended 28 February 2019

ACCOUNTING POLICIES - continued

Pension costs and other post-retirement benefits

The company opcrates a defined contribution pension schome. Contributions
payable to the company's pension scheme are charged to orofit or loss in
the period to which they relate.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 9 (2018 - 8 )

INTANGIBLE FIXED ASSETS

COST

At 1 March 2018
Additions

At 28 February 2019
AMORTISATION

At 1 March 2018
Amortisation for year
At 28 February 2019
NET BCOK VALUE

At 23 February 2019
At 28 February 2018

TANGIBLE FIXED ASSETS

Fixtures
Long and
leasehold fittings
£ £
COST
At 1 March 2018 271,990 64,010
Additions - 4,951
At 28 February 2019 271,990 68,961
DEPRECIATION
At 1 March 2018 41,600 48,512
Charge for year 5,200 3,065
At 28 February 2019 46,800 51,577
NET BCOK VALUE
At 28 February 2018 225,190 17,384
At 28 February 2018 230,390 15,498
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2019%
£

Trade debtors 75,603
Other debtors 138,074

213,677

Goodwill
£

46,000
44,885
90, 885

46,000
2,992
48,992

41,883

Totals
kS

336,000
4,951

340,951

90,112
8,265

98,377

242,574
245,888

2018
£
79,474

51,972
131,446
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10.

MBC Promotions Limited (Registered number: 04366401)

Notes to the Financial Statements - continued
for the Year Ended 28 February 2019

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR - continued
The company have provided working capital to an associated company during
the year. The amount cutstanding to the company at the palance shect date

was £131,500 (2018 £500) The funds are repavable on demand.

CREDITCORS: AMCUNTS FALLING DUE WITHIN ONE YEAR

2019
D
Bank loans and overdrafzs 6,537
Trade creditors 52,152
Taxation and social security 00,135
Other creditors 16,420
135,244
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
2019
£
Bank loans 78,988
Amounts falling due in more than five years:
Repayable by instalments
Bank loans more 5 yr by instal 52,840
SECURED DEBTS
The following secured debts are included w_thin creditors:
2019
T
Bank loans 8hH,525

A debenture was created on 6th October 2004 in favour of the Bank of
Scotland over all undertakings to cover all moneys and liabilities due by
the ceompany tce the Bank.

An additional debenture was created on 12th February 2007 and 7th March
2007 in favour of The Bank of 3cotland creating a legal charge containing
fixed and floating charges.

DIRECTOR'S ADVANCES, CREDITS AND GUARANTEES

The fellowing advances and credits to a director subsisted during the years

ended 28 February 2019 and 28 February 2018:

2019
£
CP Cutcliffe
Balance cutstanding at start of year 51,242
Amounts advanced 6,329
Amounts repaid (51,242)
Amounts written off -
Amcunts waived -
Balance cutstanding at end cf year 6,329
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2018
£
6,740
14,838
69,255

17,484
138,317

20183

88,186

61,226

2018

94,926

2013

51,242

51,242



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



