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2 1i2 Devonshire Square Limited, 280 Bishopsgale Property Invesiments Limited., Bishopsgale Premier Finance Ple.

Definitions

Word or Phrase

Drybarn Limited and Holdmile Limited (All in Members’ Voluntary Liguidation)
Joint Liguidators’ Progress Report to Members
’ 24 April 2020

Definition

the Act

The Insolvency Act 1986 (as amended)

the Appointment Date

27 February 2019, being the date of appointment of the Joint
Liguidators

Category 1 Disbursements

The Joint Liquidators™ external and incidental cosis and
expenses in dealing with the Liquidation

Category 2 Disbursements

The Joint Liguidators’ internal costs and expenses in dealing
with the Liguidation

the Companies

2 1/2 Devonshire Sguare Limited
(Company Number: 03699653)

280 Bishopsgate Property Investments Limited
(Company Number: 04365004)

Bishopsgate Premier Finance Plc
{Company Number: 05183090)

Drybarn Limited
(Company Number: 04106340)

Heldmile Limited
(Company Number: 04136708)

{All in Members’ Voluntary Liquidation)

the Directors

Daniel Wynne and Wilmington Trust SP Services (Londen)
Limited, the directors of the Companies as at the Appointment
Date

Declaration of Solvency, a statutory declaration made by the
Direclors on 27 February 2019 (inciuding a statement of the
assets and liabilities as at 25 February 2019)

Duff & Phelps

Duff & Phelps Ltd., The Shard, 32 London Bridge Street.
London SE1 985G

HMRC

HM Revenue and Customs

the Joint Liquidators

Paul Williams and Gecffrey Bouchier of Duff & Phelps

the Members

Drybarn Limited. the sale member of 2 1/2 Devonshire Square
Limited

280 Bishopsgale Limiled (a dissolved company). lhe sole
member of 280 Bishopsgate Property Investmenis Limited

DUFF&PHELPS



2 1:2 Devonshire Square Limited. 280 Bishopsgate Property Investments Limiled Bishopsgate Premier Finance Ple,
Drybarn Limited and Hotdmile Limited (Al in Members Voluntary Liquidation)

Joint Liguidators’ Progress Report to Members

24 April 2020

Bishopsgate Premier Intermediate Holdings Limited (a
dissclved company). the sole member of Bishopsgate Premier
Finance Pic

Holdmile Limited. the sole member of Drybarn Limited

Ivymount Limited, the sole member of Holdmile Limited

the Reporting Period 27 February 2019 1o 26 February 2020

the Rules The Insclvency (England & Wales) Rules 2016 {as amended)

DUFF&PHELPS



2 1:2 Devonshire Sguare Limited, 280 Bishopsgate Property Investments Limited, Bishopsgate Premier Finance Ple.
Drybarn Limiled and Holdmile Limited (Allin Members Voluntary Liguidation)
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2 1:2 Devonshire Square Limned, 280 Bishopsgate Properly Investments Limited. Bishopsgate Premier Finance Plc
Drybarn Limited and Hoidmile Limvted (All in Members Voluntary Liquidation)

Juint Liguidators” Progress Report to Members

24 April 2020

Introduction

Paul Williams and Geoffrey Bouchier of Dufi & Phelps were appointed Jaint Liguidators of the
Companies on the Appointment Date. by resolution of the Members.

The purpose of this repart is to provide the Members with details of the progress of the
Liquidations for the Reporting Period.

Progress of the Liguidations

The manner in which the affairs and business of the Companies have been managed and
financed during the Reporting Period are set out below.

Drybarn Limited and Holdmile Limited

According to the DoS. these entities had an intercompany deblor balance of £1. These
balances will be distributed in specie to the members of these entities once the companies’
tax affairs have been finalised and tax clearance to conclude their liquidation has been
provided by HMRC.

280 Bishopsgate Property investments Limited

According to the DoS. this entity has an intercompany debtor balance of £2. This balance will
be distributed in specie to the member of this entity once the companies’ tax affairs have
been finalised and tax clearance to conclude their liquidation has been provided by HMRC.

2 1/2 Devonshire Square Limited

Accerding 1o the DoS, this entity has an intercompany debtor balance of £100,002. A balance
of £100.002 will be distributed in specie to the member of this entity ance full clearance has
been provided by HMRC.

There is also a VAT recoverable position of £20,167 that we are in the process of realising
Bishopsgate Premier Finance Plc

According to the DoS. this entity has a cash at bank balance of £4,773,546 with payable
balances/accruals estimated at 4,651.045. These balances relate {o payables to Royal Bank
of Scotland Plc and legal and professional fees We are in the process of understanding the
true financial position of the company upon its entry inte liquidation. Any surplus remaining at
conclusicn will be distributed to its member.

Other Matters

The Joint Liquidators are haising with the Companies’ tax agents 1o file the relevant pre-
appointmenl Corporation Tax relurns. and VAT reluins. where necessary. Once these have
been filed, the Joint Liquidators will request Corporation Tax. VAT and PAYE clearance and
once this has been received. steps will be 1aken to conclude the Liguidations.

Creditors

in accordance wilh their statutory duty, the Jeint Liquidators advertised the Liquidations in the
London Gazette and invited creditors of the Companies 1o prove their debts. No claims have
been received.

DUFF&PHELPS
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2 12 Devunshire Sguare Limited, 280 Bishopsgale Property Investments Limited, Bishopsgate Premier Finance Ple.,
Drybarn Limited and Holdmile Limited (Allin Members’ Veoluntary Liguidation)

Joint Liquidators” Progress Report to Members

24 Aprit 2020

Costs and Expenses

A written resolution was passed on the Appointment Dale that the remuneration of the Joint
Liguidators be fixed at their normal charging rates according to the time properly spent by
therm and members of their staff in attending to matters arising in the winding up of the
Companies.

In the event. the Liguidators’ remuneration has been paid by another group company and
accordingly no detailed analysis is included in this report.

The Joint Liquidators have not incurred any expenses in the Reporting Period.

Joint Liquidators’ Receipts and Payments Accounts

Detailed receipts and payments accounts for the Reporting Peried are shown al Appendix 1.
There are nil balances in the Liquidation estates.

Statement of Members’ Rights

Further information regarding the Members’ rights ablaining further information ar challenging
the Joint Liquidaiors’ fees is attached at Appendix 2.

Conclusion

The Joint Liguidators will be in a position to close the Liguidations following the filing of all
outstanding Corporation Tax returns, VAT returns and receipt of Cerpotalion Tax, VAT and
PAYE clearances. The timing of the final report is entirely dependent on the Company's tax
agent being provided with sufficient information by Wilmington Trust SP Services (London}
Limited to enable outstanding pre-liquidation tax returns to be filed.

In the meantime. if you require any further information please do not hesitate to contact
Marcus Bassett of this office.

Yours faithfully

For and on behalf of
the Companies

B WS
Paul Williams
Joint Liquidator

Encs.

DUFF&PHELPS



Appendix 1

2 1/2 Devonshire Square Limited (In Members® Voluntary Liquidation)
Joint Liguidators' Receipts & Payments Account

Reporting Period

Declaration of From 27 February 2019
Solvency to 26 February 2020
(£) (£)

Asset Realisations
100.002 Intercompany debtor -
20.167 Pre-Appeintment VAT recoverable -

Cost of Realisations

120.169

Balance -




Joint Liquidators' Receipts & Payments Account

Declaration of
Solvency

(£}

2

Asset Realisations
Intercompany debfor

Cost of Realisations

Balance

Reporting Period
From 27 February 2019
to 26 February 2020

(£)




"Eishopsgate Premier Finance Plc {In Members' Voluntary Liquidation)
Joint Liguidators' Receipts & Payments Account

Reporting Period

Declaration of From 27 February 2019
Solvency to 26 February 2020
(£) : (£)

Asset Realisations
4 773,546  Cash at bank -

Cost of Realisations
14.651 045) Accruals and Deferred income -

122 501

Balance -




Drybarn Limited {In Members® Voluntary Liquidation}
Joint Liguidators' Receipts & Payments Accourt

Reporting Period
From 27 February 2019

Declaration of
Solvency to 26 February 2020
(£}

(£}

Asset Realisations
1 Intercompany debtor

Cost of Realisations

Balance



Holdmile Limited (in Members’ Voluntary Liquidation)
Joint Liguidators’ Receipts & Payments Account

Declaration of
Solvency

(£)

Asset Realisations
1 Intercompany debtor

Cost of Realisations

Balance

Reporting Period
From 27 February 2019
to 26 February 2020

€




2 1/2 Devonshire Square Limied. 280 Bishopsgate Property Invesiments Limited, Bishopsgate Premier Finance Plc,
Drybarn Limded and Holdmile Limited (All in Members’ Volumtary Liquidationy
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24 April 2020

Appendix 2
STATEMENT OF MEMBERS’ RIGHTS

Rule numbers refer to Insolvency (England & Wales) Rules 2016 {(as amended)
Section numbers refer to Insolvency Act 1986

Members have the right to request information from the Liquidator under rule 18.9

Members of the company with af least 5% of the total voting rights of all the members having the right
to vote at general meetings of the company and any member with the permission of the court may
make a written request to the Liquidator for further information conceming remuneration or expenses.
Such a request must be made within 21 days of receipt of this report and a response will be provided
withirt 14 days of receipt of the request.

Members have recourse to court, application to be made within 21 days of the Liquidator giving
reasons for not providing all the information requested or the expiry of the 14 days within which the
Liquidator must respond to a request

Members have the right to chalienge the Liquidator's remuneration and expenses under rule
18.34

Members of the company with at least 10% of the total voting rights of all the members having the
right to vote at general meetings of the company and any member with the permission of the court,
may make an application to court on the grounds that the remuneration charged or expenses incurred
are excesstve and/or that the basis fixed for the Liquidator's remuneration is inappropriate. The
application to court must be made no later than eight weeks after receipt of the Progress Report
where the charging ot the remutieration or the ingurring of expenses in guestion occurs.
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