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WEQ (Block A) Management Limited

30 June 2021

The directors present their report and the financial statements for the year ended
30 June 2021.

Principal Activity

The principal activity of the Company throughout the year was that of property
management on behalf of the members.

Directors

The directors of the company during the year were as follows :-

Mr R Gritz

Westres Limited (Resigned 30 September 2018)

Anne Lemonnier (Resigned 7 August 2018)

Mr Emmett Lunny (Appointed 3 October 2018)

Mr Rinku Rakesh Loomba (Appointed 15 October 2018)

Small Company Exemptions

This report is prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies.

Signed on behalf of the board of directors:

FirstPort Secretarial Limited

Name (in Capitals)
Company Secretary

Approved by the Board on: 15.03.2022




WEQ (Block A) Management Limited

Income and expenditure account for the year to 30th June 2021
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Note 2021 2020
£ £
Service Charge Income 3 . 574,173 574,454
Other Income 9 - 60
Interest on Resident Debt » - 282
Maintenance and Administrative Expenses (572,205) (576,759)
Surplus/(Deficit) Before Deposit Interest Received 1,967 (1,963)
Gross Interest Receivable on Deposits 268 421
Surplus/(Deficit) Before Taxation ) 2,235 (1,542)
Tax on Interest Receivable 4 (54) (84)
Surplus/(Deficit) After Taxation 2,182 (1,626)
Transfer from/(to) Fund for longer term maintenance (214) (397)
Surplus/(Deficit), for the year, to be distributed/(recovered) 1,967 (2,023)

Movements in reserves are shown in the notes to the financial statements on page 5.

The notes on page 5 form an integral part of these financial statements



Poge 4

WEQ (Block A) Management Limited

Note 2021 2020
rre
Service Charge Debtors 5 10,309 8,656
Sundry Debtors and Prepaid Expenditure 108,207 122,788
Cash at Bank 2 323,355 411,045
441,871 544,512
Credi . falli 1 ithi
Accrued Expenditure 7,087 9,540
Tax 590 877
Purchase Ledger and other creditors 16,587 7,754
Amounts Received In Advance 127,624 129,222
Surplus to be distributed to Members 1,967 -
153,865 147,392
Net Current Assets Total 288,006 397,120
editors: amounts falling due after more than one year
Provision for Future Liabilities 7 288,006 397,120
Net Assets - -
Capital and Reserves
6 - -

Called up Share Capital

Members' Funds

The directors' statements required by sections 475 (2) and (3) are shown on the following page which forms part of this balance
sheet.

The notes on page 5 form an integral part of these financial statements
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WEQ (Block A) Management Limited

Directors Statement required by Section 475 (2) and (3)

The directors consider that for the year ended 30 June 2020 the companhy was entitled
to exemption conferred by section 477 of the Companies Act 2006. No member or
members have deposited at the registered office a notice requesting an audit for the
current financial year under section 476 of the Act.

The directors acknowledge their responsibilities for ensuring that the company keeps
accounting records which comply with section 386 of the Companies Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of
the company as at the end of the financial year and of its.surplus and deficit for the
financial year in accordance with the requirements of sections 394 and 395, and which
otherwise comply with the provisions of the Companies Act relating to financial
statements, so far as applicable to the company. '

These financial statements have been prepared in accordance with the provisions
applicable to companies subject to the small companies' regime.

The financial statements on pages 3 to 5 were approved by the board of directors and
signed on its behalf by:-

Director (Sign). M Date

‘<" ') '-‘LO?—.‘L

/
Name (In Capitals) L-f . Loop s A

Company Number 04363137

‘The notcs on page 5 form an integral part of these financial statements
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WEQ (Block A) Management Limited

for the year to 30 June 2021

. -
a. Convention

The financial statements are prepared under the historical cost convention and in accordance with applicable accounting standards
and in accordance with the financial reporting standard for Smaller Entities (effective April 2008).

b. Income
Income represents the amount receivable from residents in respect of levies made to recover operating costs.

Bank Account

Monies maintained by FirstPort Property Services Limited are held by way of a statutory trust, in an interest bearing no notice
designated client bank account at Barclays Bank Plc., 49-51 Northumberland Street, Newcastle upon Tyne, NE1 7AF under the title,
FirstPort Bespoke Property Services Limited Client Service Charge account for 6. This Is in accordance with Section 42 and Section

42A of the Landlord and Tenant Act 1987.

FirstPort Bespoke Property Services is a trading name of FirstPort Property Services Limited. Registered in England No. 02061041,
Income

In the opinion of the directors all of the current and preceding years income were attributed to U.K. activities.

Jaxation

The company operates on a mutual trading basis and is not liable to Corporation Tax. Funds held by the company on behalf of the
residents are deemed to be a trust under Section 42 of the Landlord & Tenant Act 1987 and liable to taxation of 20% on interest

received.

Trust Tax on interest receivable for the year is £590 (2020 - £877)
(s}
Amounts owing to the Company in respect of Service Charges £10,309 (2020 - £8,656)

The company s limited by guarantee and has no share capital.

o r
The Reserve Fund allocation is set aside to provide a contribution only to the actual costs when incurred.
Balance, brought forward 397,120
Add: Transfer from expenditure account 213,113
Other Incomes 6,133
Interest received from WEQ Estate (net of tax) 85
Interest received from Block A (net of tax) 214
- 219,545
Less: Transfer to expenditure account to meet costs 308,368
PBML Sinking fund credits 20,291
(109,115)
Balance, carried forward £288,005
Monies held as Trustees of the Estate
The Bfock Management Companies are Trustees of funds gathered through the Estate
Other Income
Storage Rental Income £3,013 (2020 - £3,203)
£0 (2020 - £60)

Key Fob Income
£3,013

) i Dis
As noted in the prior year accounts, during the year the scheme was refunded the monies previously held as part of the Paddington
Basin Legal Dispute of £20,291.35. This has been refunded directly to the lessees during the year and this amount is shown as PBML

SInking fund credits for Estate Schedule 1.
S nt of ome

FirstPort Property Services Limited, Including companies that have the same parent company, have earned income from your
service charge on the following expenditure:

Management Fees
Response - Temporary Recruitment
Response - Permanent Recruitment
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