COMPANIES FORM No. 122

Notice of consolidation, division,
sub-division, redemption or
cancellation of shares, or conversion,

re-conversion of stock into shares

Ir?t?esi?w do not Pursuant to section 122 of the Companies Act 1985

his margin

To the Registrar of Companies For official use Company number
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legibly, preferably | N 04360804
in black type, or |
bold black lettering  Name of company
_ " XECUTIVERESEARCH GROUP PLC
*insert full name
of company
gives notice that:
Every 500 existing issued ordinary shares of G.1p each be consolidated into one new ordinary share
of 5 pence each and nine deferred ordinary shares of 5 pence each AND THAT every 50 authorised
but unissued ordinary shares of 0.1p each in the capital of the Company be consolidated into one
new ordinary share of 5 pence, all such new ordinary shares and deferred shares to have the rights
set out in the articles of association of the Company.
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