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CAERWENT STORAGE LIMITED

INDEPENDENT AUDITOR'S REPORT TO CAERWENT STORAGE LIMITED

UNDER SECTION 247B OF THE COMPANIES ACT 1985

We have examined the abbreviated accounts, together with the financial statements of Caerwent Storage
Limited for the year ended 31 December 2007 prepared under Section 226 of the Comparues Act 1985

This report 1s made solely to the company, in accordance with Section 2478 of the Companies Act 1985.
Our work has been undertaken so that we rught state to the company those matters we are required to
state to it in & special auditor's report and for no other purpose To the fullest extent permitted by law, we
do not accept or assume responsibifity to anyone other than the company for our audit work, for this
report, or for the opmions we have formed

RESPECTIVE RESPONSIBILITIES OF THE DIRECTORS AND THE AUDITOR

The directors are responstble for preparing the abbreviated accounts tn accordance with Section 246 of the
Comparues Act 1985 It 1s our responsibility to form an independent opinion as to whether the company 1s
entitled to deliver abbreviated accounts prepared in accordance with Sections 246(5) and (6} of the Act to
the Registrar of Companies and whether the abbreviated accounts have been properly prepared in
accordance with those provisions and to report our opinion to you.

BASIS OF OPINION

We conducted our work in accordance with Builetin 2006/3 "The special auditor's report on abbreviated
accounts In the United Kingdom" 1ssued by the Auditing Practices Board In accordance with that Builebin
we have carmed out the procedures we consider necessary to confirm, by reference to the financal
statements, that the company 1s entitied to deliver abbreviated accounts and that the abbreviated accounts
to be delivered are properly prepared

OPINION

In our opimion the company (s enhtled to deliver abbreviated accounts prepared In accordance with Sections
246(5) and (6) of the Compames Act 1985, and the abbreviated accounts have been properly prepared In

accordance with those provistons
CLAY SHAW

THOMAS LIMITED

Ty Atebion Chartered Accountants
Bocam Park & Registered Auditors
Brndgend
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CAERWENT STORAGE LIMITED
ABBREVIATED BALANCE SHEET

31 DECEMBER 2007

2007
Note £

CURRENT ASSETS
Stocks -
Debtors 52,701
Cash at bank and in hand 75,094

127,795
CREDITORS: Amounts falling due within
one year 54,320

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called-up equity share capital 2
Profit and loss account

SHAREHOLDERS' FUNDS

73,475

73,475

60
73,415

73,475

2006
£ £

73,006
43,444
87,395
203,845
97,516

106,329

106,329

60

106,269

106,329

These abbreviated accounts have been prepared in accordance with the specal prowvisions for small

companies under Part VII of the Companies Act 1985

These abbreviated accounts were approved by the directors and authonsed for ssue on e lal2.00g,

and are signed on their behalf by

MR D L WOODS Mr JID KENNY
Director Director

The notes on pages 3 to 4 form part of these abbreviated accounts.




CAERWENT STORAGE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31 DECEMBER 2007

1.

ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the histoncal cost convention, and 1n accordance
with the Financial Reporting Standard for Smaller Enbiies (effective January 2007)

Turnover

The turnover shown in the profit and loss account represents amounts invoiced dunng the year,
exclusive of Value Added Tax.

In respect of long-term contracts and contracts for on-gotng services, tumover represents the value of
work done In the year, including estimates of amounts not iInvoiced  Turnover In respect of long-term
contracts and contracts for on-going services s recognised by reference to the stage of completion

Work in progress

The attnbutable profit on long term contracts 1s recogrused once their outcome can be assessed with
reasonable certamty The profit recognised reflects the proportion of work completed to date on the
project

Costs associated with long term contracts are inciuded in the work m progress to the extent that they
cannot be matched with contract work accounted for as turnover. Long term contract balances
included in work In progress are stated at cost, after provision has been made for any foreseeable
losses and the deduction of applicable payments on account.

Full provision 1s made for losses on all contracts in the year in which the loss is first foreseen
Operating lease agreements

Rentals applicable to operating leases where substantially af! of the benefits and nsks of ownership
remain with the lessor are charged agamst profits on a straight ine basts over the penod of the lease

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as erther finanaal assets, financial iabiities or equity instruments An equity instrument
IS any contract that evidences a residual interest in the assets of the company after deducting all of its
hiabihties

SHARE CAPITAL

Authorised share capital:

2007 2006
£ £
1,000 Ordinary shares of £1 each 1,000 1,000




CAERWENT STORAGE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31 DECEMBER 2007

2.

SHARE CAPITAL (continued)

Allotted, called up and fully paid:

2007 2006
No £ No £
Ordinary shares of £1 each 60 60 60 60

POST BALANCE SHEET EVENTS

The company leases premuses from the Ministry of Defence at Caerwent, Caldicot, from which it
provides storage faailities to its customers The lease was not renewed in April 2008 as planned and
therefore the company 1s unable to continue trading and development of this site.




