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Trafalgar 2061 Trust Limited
limited by puarantee
Trustces’ report for the year ended 31st January 2007

I he trustees, who also act as duectors of the company, present then report and the financial statements
for the year ended 31* January 2007 The financial statements have been drawn up in accordance with
statutory requirements and applicable accounting standards

Reference and admunistrative detals

Chanty Name Tratalgas 2001 Trust Limited
Charity registration number 1101911

Company registration number 4358532

Registered oftice and 11-13 Crane Street
opcrattonal address Greenwich

London SELO ONP
Objectives and activities

The objectives of the Trust are the orgamsation and provision of rowing and other physical recreation
and educational facthties through the development of the Trafalgar Rowing Centre for the pubhic
benefit and particularly for the benefit ot the young and soctally disadvantaged sectors of the
oMUY

Adhievements and performance
The Trustees are pledased to report the following achievements

o The secuning of long leaseholds over riverside premuses providing boathouse and clubhouse
facihties

e Successhully obtaining funding for devetoping an educational programme

e Receved Stage | approval for apphcation to the Community Club Development Programme
for tundmg towards refurbishment of the Trafalgar Rowing Cenire

Structure, governance and management

The company was incorporated on 23" January 2002 as a company limited by guarantee 1t 1s governed
by the Memorandum and Arucles of Association 1ssued on incorporation 1t was registered as a charity
on 4" February 2004

Financial review

During tts first vear of finanuial activity the Trust recerved giants and donatiens of £25 65! and
genctated funds through the provision of 10wing and other facihties totalling £13 195 The costs of
generating funds amounted 0 £29.674 After admimistration costs of £1 246 the surplus of mcome over
expenditise for the vear was £8.823

Trustees

The trustees who held office during the period were as tollows They were all also directors of the
company

Stephen James Bennett David Bemamin Hitler (appoimnted 27 3 06}
Peter David Blascby Peter Edward Rouse (appomnted 13 9 06)
Ravmond Joseph Cassidy Peter Henry Smith

Phiiip Alfred Collins Laurence Robert Taylor

As the Company 1s hmited by puarantee and not by share capital the trustees had no interests ur the
capital ot the chanity
b ¥




Statement of trustees’ responsibilities

! aw applicable to mecorporated Chanties i England and Wales requires the trustecs, who are also the
dircctors of the Company to prepare financial statements for each financial period which give a true
and farr view of the state of atfaurs of the Charity at the end of the period and of its financial activities
during the period then ended In preparing those financial statements, the trustees are required 1o

sefect suntable accounting pokctes and then apply them consisiently,

»  mahe judgements and estimates that are reasonable and prudent,

¢ state whether applicable accounting standards have been followed subject to any material
departures disclosed and explained i the financial statements,

e prepare the financial stalements on the going concern basis unless 1t 15 nappropriate to
presume that the company will continue 11 operational existence for the toresecable future

The pustees are responsible for heeping proper accounting records which disclose with 1easenable
accwracy at any tme the financial pesinon of the company and to enable them to ensure that the
financial statements comply with the Companies Act 1985 They have general responstbility tor taking
such steps as are reasonably open to them to safeguard the assets of the chanty and to prevent and
detect fraud and other nuregularities

This report has been prepared in accordance with the Statement of Recommended Practice Accounting
and Reporting by Chartties (issued in March 2005) and 10 accordance with the special provisions off
Part V1! of the Compames Act [985 refating to small entities

Approved by the trustees and signed on their behall by

Peter Smith

Truntee

24 puly 2007



Accountanis’ Report to the members
on_the unaudited accounts of
Trafalgar 2001 Trust Limited

We report on the accounts for the year ended 31 January 2007 set out on pages 4 to 8

Respective responsibilities of directors and reporting accountants

As described on page 3 the company s ducectors, who are also all trustees of the Chanity, are
responsible for the preparation of the accounts and they consider that the company 15 exempt
from an audit 1t 1s our responsibility to carry out procedures designed to enable us to report
our opinion

Basis of opimon

Our wotk was conducted in accordance with the Statement of Standards for Reporting
Accountants, and so our procedures consisted of comparing the accounts with the
accounting records hept by the company. and makimg such limited enquiries of the
officers of the company as we considered necessary tor the purpose of this report
These procedures provide only the assurance expressed n our opinion

Opmion
111 our opinion

a) The accounts are m agreement with the accounting records kept by the
company under section 221 of the Compames Act 1985,

b) Having tegard only to, and on the basis of, the information contamed in those
accounting 1ecords

(1) The accounts have been drawn up in a manner consistent with the
accounting requuements specified in section 249C(6) of the Act, and

(1) The company sausfied the conditions for exemption from an audit of the
accounts for the year specified 1n section 249(A) of the Act as modified
by section 249A(5) and did not, at any time within that year. fall withm
any of the categones of companies not entitled to the exemption
specifies in sectron 249B(1)

lan Murray & Co 40 Stockwell Street
Reporting Accountants London SE10 8EY

24" Tuly 2007




Statement of Financial Activatres (incerporating the bncome and Expenditure Avtount)

Lrafalpar 2008 1 rust Limited

{(hnuted by guarantee)

Incuming resourees

For the year ended
31st January 2007

Incoming resourees from generated funds

Y oluntary meome

Iotal soluntary income

vtivaties for generating funds

Latal activities for generating funds
Inyestmuent inceme

fotal IOLOIMING resoureey

Resources expended

Costs of generanng funds
Gavernance costs

fotal resources capended

et mosoment i funds

CGrrants
Donations

Racking tees
Provision of tactities
Miscellancous imcome

Interest reeened

Balance of tunds brought forward at Tst | ebruary 2006

Balance of funds carned forward at 3st Lanvary 2007

e

Notes

Unrestricted Rostricted Total funds Total funds
Funds Funds
2007 2007 2007 2006
£ £ £
- 7.000 7 (XH)
18 631 - 18 651
18 651 7 000 25651
10 760 - 10 7940
2900 - 29040
247 - 247
13937 - 13937
I35 - I35
327143 7 (H)0 39 743
£ L 3
26 149 3 525 29674
216 - | 2406
27395 3823 30,920
3348 3475 8823
5348 1475 4823




Trafalgar 2001 Trust Limited
(limiied by guarantee)
Balance Sheet as at
31st January 2007

31100

Fived Assels

Tangible assets 1.7 386 -

Current Assets

Cash at bank and w hand 8.907 -
8,907 -

Creditors amounts falhng due
withm one vear § (470) -

Net current assets 8,437

WNet assels 8 823
Total funds

Unrestricted 9,10 5.348
Restricted 910 3473

In approving these financial statements swu as trustees and directors ot Iratalgar 2004 Liust Lumited hereby confirm

a} That tor the vear 1n question Lhe company was vilitied to the exumpuion conferred by scction 249A (1) ot the Companies Act 19835
b) 1hat no notice has been deposited undar seetion 24913 {2) n relation to the accounts for the finanual year, and

) That the Directors achnow ledge thur responsibility for

1) «nsuring that the company heeps accounting records which comply with section 221 and

n} prepaning accounts which ginve a rue and fair view of the state of aflairs of the company as at the end of the linancial vear and of 11y
profit lor the financial year m avcordance with the requirements of sectian 226 and which atherwise comply with the requiraments of

the Companies Act 1983 refatmp to accounts ~o far as applicable to the company

Ihe accounts have been prepard n accordance with the special provisions of Part V11 of the C ompanies Act 1985 relatng to small
companies and the Fmancial Reporting Standard for Smaller Entities (effective Januany 2005)

Approved by the Board of Trustees on 24th July 2007 and signed on their behalt

™ML LN

TR ECTOR | SEALRETARY

(Peter Smuth, rustee)




Trafalgar 2001 Trust Limited
hmited by puarantee
Notes to the Financial Statements

For the vear ended
31st January 2007

1 _Accounting polictes

Lhe following accounung policies have been apphed consistently in dealing with items which are considered materal i
1efation (o the company's financial statements

Busiy of preparation

1 he financiat statements have been prepared under the historical cost convention 1 accordance with the Companes
Act 1985 the Statement of Recommended Practice Accounting and Reporting by Charities (2005) and the Financial
Reporting Standard for Smaller Entities (effective January 2005)

Daonarirons

Donations are accounted for when recewved and where applicable ate stated mnclusive of any tax recoverable n respect
of Gift Aid arrangements or paynients under deed of covenant

langible Fived 4sseis and depreciation
Fangible tived assets are stated at cost less depieciation

Depreciation 1s provided at a rate calculated to write oft the cost of fixed assets less theuwr estimated restdual value, over
their expected useful hives Equipment is bemng depreciated on a reducing balance basis at the rate of 25% per annum

2007 2006
2 Sponsorship and donabions £ £
South East London Rowing Group 17,701
I ritons 450
London Borough of Greenwich 500
18 651

[ he company wishes to achnowledge with grantude the vital support received trom s individual and mstitutional
supporters during the year

3 Costs of generating funds 3 1
Rental of premises 9,750
Greenwich Community Charge I 200
Water heat, ight and power 1538
Insurance 3,376
Cleanmg 5717
Refurbisiiment and alteration of premises 6 169
Legal fees 5457
Mooring fees and hcenses 935
Repairs and mamienance 344
Advertising 199
Depreciation of fined assets 129
29674

During the year the company incurred exceptional costs for prior period rent, mstrance and legal costs

-()_
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Trafalgar 2001 Trust Limited
limited by guarantee
Notes to the Financial Statements
For the year ended
31st Janunary 2007

2007 2006
4 Management and admnistration of the charnity £ £
Telephone expenses 201 -
Accountancy fees 170 -
Bank charges 23 -
Sundry admistration expenses 552 .
1,246 -

5 Tanatwon
As a chanty, Frafalga 2001 Trust Lamited 1s exempt from tax on income and gains falhing within section 505 of the Taxes
Act 1988 or 256 of the Taxanion of Chargeable Gamns Act 1992 to the extent that these are applied to its chanitable

objects No tax charge therefore anses in respect of the year

6 Directors’ emoluments

No director recerved any emolument from the company during the period

7 TLangthle fixed assels Fumiture &
Equipment
£
Cost
At 206 -
Additions 515
At31 107 515

Depreciation

AL 206 -
Charge for the penod i29
At31107 129

Net Book Value at 31 1 06 -

Net Book Valueat 3] | 07 386
8 Creditors amounts faling due within one vear £ £
Creduors - -
Accrued expenses 470 -
470 -
-7-




¢ Movements in funds

Trafalgar 2001 Trust Liomited
limited by guarantee
Notes to the Financial Statements

AL 1206
Surplus for the petiod

At 31 107

For the year ended
3ist January 2007

Unrestrieted Restricted Tirtal
Funds Funds Funds
£ £ 3
5 348 3475 8823
5,348 3475 8.823

L he purpose of the restricted funds, 1ecerved from Sport England, 1s to meet professtonal fees incurred in copnection
with the refurbmishment of the Pratalgat Rowmg Centre

10 Analyss of assets between {unds

[angible fived assits
Current assets
Current liabihities

Il Liabilty of members

Unrestricted Restricted fotal
£ £ £
386 - 386
5432 3475 8 907
{470) - {(470)
5 348 3,473 8 B23

1he company does not have a share capital but 15 instead hmited by guarantee On a winding up the liability of the
members 18 himited to a sum not exceeding £1

12 Controlling party

I he companv 1s controlled by its directors who aie also all trustees ot the Trafalgar 2001 Trust Limted

-8




