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Secret Hotels4 Limited

: '
Director's Repotrt
For the year ended 31 December 2013
The director presents his report and the financial statements for the year ended 31 December 2013.
Principal activities and review of the business

The results for the Company show a net loss after tax of £3,666,000 (2012 - profit of £1,000).

The Company ceased to trade as a retail travel agent following the sale of its trade to Hotels4U.com Limited. The
director does not intend to resume trading.

Director

The director who served during the year was:

] Donaldson

Principal risks and uncertainties

As the Company is no longer trading the director does not consider there any significant risks or uncertainties.
Going concern

The Company is dependent on the group for continued financial support and the director is satisfied that the
financial suppott will be available when required. The director has made enquiries and has formed the view that
there is reasonable expectation that such support will be available in the foreseeable future. For this reason, the
director continues to adopt the going concern basis in preparing the financial statements.

Events since the balance sheet date

On 17 April 2014, Sabre Corporation (formerly Sovereign Holdings, Inc.) the ultimate parent company, became a
publicly traded company on NASDAQ.

On 27 August 2014, Sabre Corporation announced it was exploring strategic options, including a potential salc,
for its lastminute.com business unit. Secret Hotels4 Limited is a subsidiary within the lastminute.com group of

entities.

No other matters or circumstances have arisen since the end of the financial period which significantly affected or
may significantly affect the operations or the state of affairs of the company since the balance sheet date.
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Secret Hotels4 Limited

Director's Report
For the year ended 31 December 2013

Director's responsibilities statement

The director is tesponsible for preparing the Director's report and the financial statements in accordance with
applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the
director has elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the director
must not approve the financial statements unless he is satisfied that they give a true and fair view of the state of
affairs of the Company and of the profit or loss of the Company for that period. In preparing these financial
statements, the director is required to:

. sclect suitable accounting policics and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;
. prepate the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company
and enable him to ensure that the financial statements comply with the Companies Act 2006. He is also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Disclosure of information to auditor

The director at the time when this Director's repott is approved has confirmed that:
. so far as he is aware, there is no relevant audit information of which the Company's auditor is unaware, and

. he has taken all the steps that ought to have been taken as a director in order to be aware of any relevant
audit information and to establish that the Company's auditor is aware of that information.

Auditor

Under section 487(2) of the Companies Act 2006, Grant Thornton UK LLP will be deemed to have been
reappointed as auditor 28 days after these financial statements were sent to members or 28 days after the latest
date prescribed for filing the accounts with the registrar, whichever is eatlier.

In preparing this report, the director has taken advantage of the small companies exemptions provided by section
415A of the Companies Act 2000.

This report was approved by the board and signed on its behalf.

bnaldson

o0 Sopstember 20

>
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@ GrantThornton

Independent Auditor's Report to the Members of Secret
Hotels4 Limited

We have audited the financial statements of Sccret Hotels4 Limited for the year ended 31 December 2013, which
comprise the Profit and loss account, the Balance sheet and the related notes. The financial reporting framework
that has been applied in their preparation is applicable law and the Financial Reporting Standard for Smaller
Entities (effective April 2008) (United Kingdom Generally Accepted Accounting Practice applicable to Smaller
Entities).

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit wotk has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of director and auditor

As explained more fully in the Directot's responsibilities statement, the director is responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view. Our responsibility is to audit
and express an opinion on the financial statements in accordance with applicable law and International Standards
on Auditing (UK and Ircland). Those standards require us to comply with the Auditing Practices Board's (APB's)
Ethical Standards for Auditors.

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements is provided on the Financial Reporting Council's
website at www.frc.org.uk/apb/scope/private.cfm.

Opinion on financial statements
In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 December 2013 and of its loss for the
year then ended;

. have been properly prepared in accordance with United Kingdom Generally Acccpicd Accounting
Practice applicable to Smaller Entities; and

] have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Director's report for the financial year for which the financial
statements are prepared is consistent with the financial statements.
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@ GrantThornton

Independent Auditor's Report to the Members of Secret
Hotels4 Limited

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report

to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

° the financial statements are not in agreement with the accounting records and returns; or

] certain disclosures of directot's remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the director was not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exemption from the requirements to prepare a strategic
report or in preparing the Directot's report.

G Thadrn K L ¥

Paul Creasey (Senior statutory auditor)
for and on bchalf of

Grant Thormton UK LLP

Chartered Accountants

Statutory Auditor

Readin

Date: 50&’1‘0"‘” ')Ol )1
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Secret Hotels4 Limited

Profit and Loss Account
For the year ended 31 December 2013

Administrative expenses

Exceptional administrative expenses

Total administrative expenses

(Loss)/profit on otdinary activities before taxation

Tax on (loss)/profit on ordinary activities

(Loss)/profit for the financial year

The financial statements have been prepared in accordance with the provisions applicable to small companies

Note

10

2013 2012
£000 £000
- 1
(3,666) -
(3,666) 1
(3,666) 1
(3,666) 1

within Part 15 of the Companies Act 2006 and in accordance with the Financial Reporting Standard for Smaller

Entities (cffective April 2008).

The notes on pages 7 to 10 form part of these financial statements.
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Secret Hotels4 Limited
Registered number: 04357078

Balance Sheet
As at 31 December 2013

Note

Current assets
Debtors 7
Creditors: amounts falling due within one

year 8
Net current liabilities
Net liabilities
Capital and reserves
Called up share capital 9
Profit and loss account 10

Shareholders' deficit

£000

(5,143)

2013
£000

(5,143)
(5,143)

2
(5,145)

(5,143)

£000

3,666

(5,143)

2012
£000

(1,477)

(1,477)

2
(1,479)

(1,477)

The financial statements have been prepared in accordance with the provisions applicable to small companies
within Part 15 of the Companies Act 2006 and in accordance with the Financial Reporting Standard for Smaller

- Entities (effective April 2008).

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

ector

Dafe: LA _%P"-QMIIU 20 W‘

The notes on pages 7 to 10 form part of these financial statements.
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Secret Hotels4 Limited

Notes to the Financial Statements
For the year ended 31 December 2013

1.

Accounting Policies

11

1.2

13

14

1.5

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with applicable United Kingdom accounting standards.

The director has reviewed the principal accounting policies of the Company and consider that they
remain the most approptate for the Company.

The principal accounting policies of the Company ate set out below.
Going concern

The Company is dependent on the group for continued financial support and the director is satisfied
that the financial support will be available when required. The director has made enquiries and formed
the view that such support will be available in the foreseeable future. Yot this reason, the director
continues to adopt the going concern basis in preparing the financial statements.

Deferred taxation

Deferred tax assets are recognised only to the extent that the assets are expected to be realised, either in
cash terms or by the mitigation of future liabilitics, in the foresceable future. Provision is made for
deferred taxation using the liability method to take account of timing differences between the incidence
of income and expenditure for taxation and accounting purposes.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the
periods in which tming differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date.

Foreign currencies
Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction.
Monetary assets and liabilities denominated in foreign currencies are retranslated at the rate of exchange

ruling at the balance sheet date. All gains and Josses arising as a result are taken to the profit and loss
account.

Cash flow

In accordance with the exemption granted for small companies under Financial Reporting Standard
(FRS) No. 1 (Revised 1996) 'Cash flow statements', a cash flow statement has not been prepared.

Operating (loss)/profit for the year

The (loss)/profit is stated after charging:

2013 2012
£000 £000
Provision for irrecoverable intercompany balances 3,666 -
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Secret Hotels4 Limited

Notes to the Financial Statements
For the year ended 31 December 2013

3.

6.

Auditor's remuneration

The auditor's remuneration has been borne by the other group companies and the cost to the Company is
estimated to be £3,350 (2012 - £3,250). Fees for non audit services are estimated to be £2,650 (2012 -
£2,650).

Exceptional items

The exceptional charge of £3,666,000 (2012 - £nil) relates to the write off of balances due from other group
companies.

Staff costs

There were no employees employed on behalf of the Company in either the current or prior year.

The director did not receive remuneration paid by this Company in respect of his services as a director of
the Company.

Taxation

Tax on (loss)/ profit on ordinary activities
The tax charge in the current year is £Nil (2012 - £Nil).
Factots affecting tax charge for the year

The tax asscssed for the year is lower than (2012 - lower than) the standard rate of corporation tax in the
UK of 23.25% (2012 - 24.5%). The differences are explained below:

2013 2012
£000 £000
(Loss)/profit on ordinaty activitics before tax (3,666) 1
(Loss)/profit on ordinary activitics multiplicd by standard rate of
corporation tax in the UK of 23.25% (2012 - 24.5%) (852) -
Effects of:
Permanent differences 846 9
Group relicf surrender 6 9

Current tax charge for the year (see note above) - -
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Secret Hotels4 Limited

Notes to the Financial Statements
For the year ended 31 December 2013

6. Taxation (continued)

Deferred tax asset
At 31 December 2013 the Company did not have any potential deferred tax assets (2012 - £Nil).

The Finance Act 2012 included legislation to reduce the main rate of corporation tax from 24% to 23%
from 1 April 2013 resulting in a blended current tax rate of 23.25% for the period. Further reductions to
21% (effective 1 April 2014) and 20% (effective 1 April 2015) were enacted in the Finance Act 2013 which
received Royal Assent on 17 July 2013.

7. Debtors
2013 2012
£000 £000
Amounts owed by group undertakings - 3,666
8. Creditors:
Amounts falling due within one year
2013 2012
£000 £000
Amounts owed to group undertakings 5,143 5,139
Other creditors - 4
5,143 5,143
9. Share capital
2013 2012
£000 £000
Allotted, called up and fully paid
49,900 Ordinary 'A' shares of £0.01 each - -
30,100 Ordinary 'B' shares of £0.01 each - -
10,000 Otdinary 'C' shares of £0.05 each 1 1
10,000 Ordinaty 'D' shates of £0.05 each 1 1
2 2
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Secret Hotels4 Limited

Notes to the Financial Statements
For the year ended 31 December 2013

10. Reserves

At 1 January 2013
Loss for the financial year

At 31 December 2013

11. Related party transactions

Profit and
loss account

£000

(1,479)
(3,666)

(5,145)

The Company has taken advantage of the exemption available under the Financial Reporting Standard (FRS)
No. 8 'Related Party Disclosures' not to disclose transactions between entities whose voting rights are 100%

controlled within the Sabre group companics.

12. Ultimate parent undertaking and controlling party

The immediate patent company is Leisure Cars Group Limited (formerly Holiday Autos Group Limited), a
company incorporated in England and Wales. The ultimate holding company is Sabre Corporation (formerly
Sovereign Holdings, Inc.), a company incorporated in Delaware, United States of America. Sabre Holdings
Corporation is the smallest group in which the results of Secret Hotels4 Limited are consolidated. The
largest group in which the Secret Hotels4 Limited results are consolidated is Sabre Corporation. Copies of
the Sabre Corporation accounts are publicly available at http://investors.sabre.com/releases.cfm.

Page 10



