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Secret Hotels4 Limited

Y '
Director's Report
For the year ended 31 December 2012
The director presents his report and the financial statements for the year ended 31 December 2012
Principal activities and roview of business
The results for the Company show a net profit after tax of £1,000 (2011 - loss £7,000)

The Company ceased to trade as a retail travel agent following the sale of 1ts trade to Hotels4U com Limited The
director does not intend to resume trading

Principle risks and uncertainties

As the Company s no longer trading the director does not consider there are any sigmficant nisks or uncertamnties
Events since the halance sheet date

No matters or circumstances have arisen since the end of the financial period which sigmficantly affected or may
struficantly affect the operations of the company, the results of those operauons or the state of affars of the
company in financial years subsequent to the financaal period ended 31 December 2012

Golng concem

The company 1s dependent on the group for continued financial suppott and the director 15 sausfied that the
financial support will be available when required The director has made enquiries and has formed the view that
there 15 teasonable expectation that such support will be avattable in the foreseeable furure For thus reason, the
director continues to adopt the gong concern basis 1 prepaning the accounts

Director

The director who served during the year was

] Donaldson

Director’'s responsibllities statement

The director 1s responsible for preparing the Director's report and the financial statements in accordance with
applicable law and regulations

Company law requures the director to prepare financial statements for each financial year Under that law the
director has elected to prepare the financal statements n accordance with United Kingdom Generally Accepted
Accounung Practuce (United Kingdom Accounting Standards and applicable law) Under company law the director
must not approve the financial staternents unless he 1s satusfied that they give a true and fair view of the state of
affairs of the Company and of the profit or loss of the Company for that period In prepaning these financial
statements, the director 1s required to

. select surtable accounting policies and then apply them consistently,
. make judgments and accounting esumates that are reasonable and prudent,
. prepare the financtal statements on the gomg concern basts unless 1t 1s tnappropriate to presume that the

Company will conunue 1 business
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Secret Hotels4 Limited

Director's Report
For the year ended 31 December 2012

The director 1s responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with teasonable accuracy at any ume the financial position of the Company
and enable him to ensure that the financial statements comply with the Companies Act 2006 He 1s also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the preventton
and detectuon of fraud and other irregulantes

Provision of Information to auditor

The director at the tme when thus Director's report 1s approved has confirmed that

. so far as that director ss aware, there 1s no relevant audit information of which the Company's auditor 1s
unaware, and

. that director has taken all the steps that ought to have been taken as a director 1n order to be aware of any
information needed by the Company's auditor n connection wath preparing 1ts report and to estabhsh that
the Company's auditor 1s aware of that informaton

Auditor

The auditor, Grant Thomton UK LLP, will be proposed for reappoimntment in accordance with secuon 485 of the
Compantes Act 2006

This report was approved by the board on AY T-—*——‘j 20173 and signed on 1ts behalf

Donaldson
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o GrantThornton

Independent Auditor's Report to the Members of Secret
Hotels4 Limited |

We have audited the financial statements of Secret Hotels4 Limited for the year ended 31 December 2012, which
comprise the Profit and loss account, the Balance sheet and the related notes The financial reporung framework
that has been applied in their preparation is applicable law and United Kingdom Accounung Standards (United
Kingdom Generally Accepted Accountng Practice)

This report 1s made solely to the Company's members, as 2 body, i accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we mught state to the Company's members
those matters we are required to state to them tn an Auditor's report and for no other purpose To the fullest
extent perrnitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of director and auditor

As explained more fully in the Director's responsibilities statement, the director 15 responsible for the preparation
of the financial statements and for being sansfied that they give a true and fair view Our responsibility 15 to audit
and express an opinion on the financial statements in accordance with applicable law and International Standards
on Auditing (UK and Ireland) Those standards require us to comply with the Audiung Pracuces Board's {APB's)
Ethical Standards for Auditors

Scope of the audit of the financial statements
A descnption of the scope of an audit of financial statements 15 provided on the Auditing Practices Board's website
at www frc org uk/apb/scope/private ¢fm

Oplinion on financial statements
In our opinion the financial statements

. give a true and fair view of the state of the Company's affairs as at 31 December 2012 and of s profit for
the year then ended,

. have been propetly prepared in accordance with United Kingdom Generally Accepted Accounung Pracuce,
and

. have been prepared in accordance with the requirements of the Companies Act 2006

Opinlon on other matter prescribed by the Companies Act 2006
In our opinion the mformation given i the Director’s report for the financial year for which the financial
statements are prepared 15 consistent with the financial statements
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o GrantThornton

Independent Auditor's Report to the Members of Secret
Hotels4 Limited

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report
to you if, 1n our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, ot

. the financial statements are not 1n agreement with the accounting records and returns, or
. certain disclosures of director’s remuneration speafied by law are not made, ot
. we have not recerved all the information and explananons we require for our audit

Ger Trede Uk 137

Paul Creasey (Sentor statutory auditor)
for and on behalf of

Grant Thornton UK LLP

Chartered Accountants

Statutory Auditor

Reading

Date 4 \)l{")ﬂf}
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Secret Hotels4 Limited

Profit and Loss Account
For the year ended 31 December 2012

Admuinistrative expenses

Operaung profit/(loss)

Interest payable and sumilar charges

Profit/ (loss) on ordinary activities before taxation

Tax on profit/(loss} on ordinary activities

Profit/ (loss) for the financial year

All of the acuvities of the Company are classed as disconunued
There are no recognised gamns or losses tn erther period other than the profit/loss for that penod

The notes on pages 7 to 10 form part of these financial statements

Note

2012 2011
£000 £000
1 )

1 @

- ©

1 @

1 ™
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Secret Hotels4 Limited
Registered number: 04357078

Balance Sheet

As at 31 December 2012
2012 2011
Note £000 £000 £000 £000
Current assets
Debtors 6 3,666 3,660
Creditors. amounts falling due within one
year 7 (5,143) (5,144
Net current habihities (1,477) (1,478}
Net habihities (1,477) (1,478)
Capital and reserves
Called up share capital 8 2 2
Profit and loss account 1,479 (1,480}
Shareholders’ deficit 9 (1,477) (1,478)

The financial statements were approved and authonsed for 1ssue by the board and were signed on its behalf on

s ;Tub-\‘zors. .

Donaldson

The notes on pages 7 to 10 form part of these financial statements
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Secret Hotels4 Limited

Notes to the Financial Statements
For the year ended 31 December 2012 i

1. Accounting Policles

11 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and 1n accordance
with applicable United Kingdom accounting standards

The director has reviewed the principal accounting policies of the Company and consider that they
remain the most apptroptiate for the Company

The principal accounting polictes of the Company are set out below
1.2 Going concern

The Company 1s dependent on the group for continued financial support and the director 1s satisfied
that the financal support will be available when required The director has made enquuries and formed
the view that such support will be available in the foreseeable future For this reason, the director
connnues to adopt the going concern basis in preparing the accounts

13 Deferred taxauon

Deferred tax assets are recognised only to the extent that the assets are expected to be realised, etther 1in
cash terms or by the mitigation of future ltabihites, 1n the foreseeable future Provision 1s made for
deferred taxation using the Liability method to take account of timing cafferences between the inaidence
of income and expenditure for taxation and accounting purposes

Deferred tax 1s measured on an undiscounted basis at the tax rates that ate expected to apply in the
pertods 11 which timing differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date

14 Foreign currencies

Transactions in foreign currencies are recorded at the rate ruhing at the date of the transaction
Monetary assets and habtlites denominated 1n foteign cutrencies are retranslated at the rate of exchange
ruling at the balance sheet date All gains and losses arising as a result are taken to the profit and loss
account

15 Cash flow

In accordance with FRS 1 (Revised 1996) "Cash flow Statements’, these financial statements do not
include a Statement of Cash Flows as the Company 15 a wholly owned subsidiary undertaking of Sabre
Holdings Corporation whose accounts include a consolidated Statement of Cash Flows

2. Auditor's remuneration

The auditors remuneratton has been borne by the other group comparues and the cost to the Company 15
esumated to be £3,250 (2011 - £3,150) Fees for non audit services are estmated to be £3,200 (2011 -
£3,000)
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Secret Hotels4 Limited

Notes to the Financial Statements
For the year ended 31 December 2012

4.

Staff costs

There were no employees employed on behalf of the Company 1n etther the curtent or prior year

The director did not recetve remuneration pard by this Company 1n respect of his services as a director of
the Company

Interest payable

2012 2011

£000 £000
On bank loans and overdrafts - 3
Taxation

2012 2011

£000 £000

UK corporation tax charge on profit/loss for the year - -

Factors affecting tax charge for the year

The tax assessed for the year 1s lower than (2011 - lower than) the standard rate of corporation tax m the
UK of 24 5% (2011 - 26 5%) The differences are explained below

2012 201
£000 £000
Profit/loss on ordmary acuvittes before tax 1 (7
Profit/loss on ordinary acunities muluplied by standard rate of
corporation tax m the UK of 24 5% (2011 - 26 5%) - (2
Effects of
Permanent differences 9) €]
Group relief surrender 9 9

Current tax charge for the year (see note above) - -

Deferred tax

At 31 December 2012 the Company did not have any potential deferred tax assets (2011 - £rul)

Debtors
2012 2011
£000 £000
Amounts owed by group undertakings 3,666 3,666
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Secret Hotels4 Limited

Notes to the Financial Statements
For the year ended 31 December 2012

7.

10.

Creditors:
Amounts falling due within one year

Amounts owed to group undertakings
Accruals and deferred imncome

Share capital

Allotted, called up and fully pard

49,900 Ordinary "A' shares of £0 01 each
30,100 Ordinary B’ shares of £0 01 each
10,000 Ordmary 'C' shares of £0 05 each
10,000 Ordinary 'D' shares of £0 05 each

Reconciliation of movement in sharcholders' deficit

Opening shareholders’ deficie
Ptoﬁt/(loss) for the year

Closing shareholders' deficit

Related party transactions

2012 2011
£000 £000
5,139 5,139
4 5
5,143 5,144
2012 2011
£000 £000
1 1

1 1

2 2
2012 2011
£000 £000
(1,478) (1,471)
1 M
(1,477) (1,478)

The Company has taken advantage of the exempuon available under the FRS 8 Related Party Disclosures’
not to disclose transactions between ennties whose votng rights are 100% controlled within the Sabre group

companies
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Secret Hotels4 Limited

Notes to the Financial Statements
For the year ended 31 December 2012

11. Ultimate parent undertaking and controlling party

‘The immediate part company ts Holiday 'Autos Group Limited, a company incorporated in England and
Wales The ultumate holding company 1s Sovereign Holdings, Inc, a company wmcorporated n Delaware,
United States of America

The smallest and largest group for which consolidated financial statetnents are prepared 1s Sabre Holdings
Corporation Copies of the group financial statements of Sabre Holdings Corporation are available from
3150 Sabre Drive, Southlake, Texas, USA
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