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CONISTON WATER LTD (REGISTERED NUMBER: (04356413)

BALANCE SHEET
31 JANUARY 2018

3/1/118 311417
Notes £ £
FIXED ASSETS
Investments 4 31,621 30.009
CURRENT ASSETS
Debtors 5 143,557 102,315
Cash at bank 2,544 8,183
146,101 110,495
CREDITORS
Amounts falling due within one year 6 {67,518) (74,276)
NET CURRENT ASSETS 78,583 36,222
TOTAL ASSETS LESS CURRENT
LIABILITIES 110,204 06,231
CAPITAL AND RESERVES
Called up share capital 3 3
Retained earnings 110,201 060,228
110,204 66,231

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 January 2018.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 January 2018 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges her responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable o the company.

(b)

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director on 4 October 2018 and were signed by:

Ms E M Soussi - Dircctor

The notes form part of these financial statements
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CONISTON WATER LTD (REGISTERED NUMBER: (04356413)

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31 JANUARY 2018

STATUTORY INFORMATION

Coniston Water Ltd is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Treland" and the Companies
Act 2006. The financial staternents have been prepared under the historical cost convention as modificd by the revaluation of
certain assets.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related party
transactions with wholly owned subsidiaries within the group.

Turngver
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Turnover is represented by agency commission in the hotel industry.

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Financial instruments
The company has elected to apply the provisions of Section 11 Basic Financial Instruments’ and Section 12
'Other Financial Instruments Issues' of FRS102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Classification of financial liabilitics
Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into.

Basic financial liahilities
Basic financial liabilitics, including creditors, and loans from fellow group companies are initially recognised at
transaction price.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilitics. Trade creditors are initially recognised at transaction
price.

Page 3 continued...



CONISTON WATER LTD (REGISTERED NUMBER: (04356413)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 JANUARY 2018

ACCOUNTING POLICIES - continued

Taxation

Taxation for the yvear comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at
the date of transaction. Exchange differences are taken into account in arriving at the operating result.
EMPLOYEES AND DIRECTORS

The average number of employees during the year was 1 (2017-1).

FIXED ASSET INVESTMENTS

Shares in
group
undertakings
£
COST OR VALUATION
At | February 2017 30,009
Revaluations 1
Exchange differences 1,611
At 31 January 2018 31,621
NET BOOK VALUE
At 31 Janvary 2018 31.621
At 31 January 2017 30.009
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CONISTON WATER LTD (REGISTERED NUMBER: (04356413)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 JANUARY 2018

FIXED ASSET INVESTMENTS - continued

Cost or valuation at 31 January 2018 is represented by:

Valuation in 2018
Cost

Fixed asset investments include the following subsidiaries:
Miedwie Inwestycje Sp.z.o.0

Escaramanga Inversiones en Fincas S.L.

Piasec Ltd

Coast Sea Holdings Limited

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

‘I'rade debtors
Other debtors

The loan accrues interest at 3% per annum and was repayable on 31 December 2016,

CREDITORS; AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Taxation and social security
Other creditors

The loan is unsecured, interest-free and repayable on demand.
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31/1/18

£
122,894
20,663
143,557

_—t

31/1/18
£
1,486
10,656
55,376
67,518

Shares in
group
undertakings

£
1,612
30,009

—_—

31,621

311717

£
83,798
18,517
102,315

—_—l

311717
£
1,703
16,147
56,426

—_—

74,276



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



