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AMBROSDEN (NO2) RESIDENTS COMPANY LIMITED
Company no 4354047 (England and Wales)

REPORT OF THE DIRECTORS

The directors present their report with the financial statements of the company for the year ended 31st March 2013

Principal activity and review of business

The company’s prnincipal activity duning the year was that of property and estate management The results for the
year are set out in the income and expenditure account The directors are satisfied with the results for the year and
consider the state of affawrs to be sahsfactory at the year end

Results and dividends
The company’s surplus for the financial period 15 £mil (2012 £ml) No dividend 1s to be paid for the year (2012
£ml)

Directors
The following director held office in the perod to the date of this report

Mrs Madelaine Patricia Hampton

Statement of Directors' responsibilities
The directors are responsible for prepanng the Report of the Directors and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (Umted Kingdom Accounting Standards and applicable law) Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that penod  In prepanng these financial
statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1t 1s inappropnate to presume that the company
will continue 1 business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection
of fraud and other irregulanties

Statement as to disclosure of information to Auditors

So far as the directors are aware, there 15 no relevant audit information (as defined by Section 418 of the Comparues
Act 2006) of wiich the company's auditors are unaware, and each director has taken all the steps that he ought to
have taken as a director in order to make lumself aware of any relevant audit information and to establish that the
company’s auditors are aware of that information
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AMBROSDEN (NO2) RESIDENTS COMPANY LIMITED

REFORT OF THE DIRECTORS (continued)

Auditors
The auditors, S H Landes LLP are deemed to be reappointed under s487(2) of the Compames Act 2006

This report was approved by the board and signed on 1ts behalf |

ON BEHALF OF THE BOARD

Name .. ...

Date:
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF

AMBROSDEN (NO2) RESIDENTS COMPANY LIMITED

We have audited the financial statements of Ambrosden (No2) Residents Company Limited for the penod ended 31
March 2013, which compnse the Income and Expenditure Account, the Balance Sheet and the related notes The
financial reporting framework that has been applied in thewr preparation 1s applicable law and United Kingdom
Accounting Standards (Umted Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Qur audit work has been undertaken so that we nught state to the company’s members those
matters we are required to state to them wn an auditor’s report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explamed more fully in the Statement of Darectors Responsibihties set out on page 1, the company's directors
are responsible for the preparation of the financial statements and for being satisfied that they give a true and far
view Qur responsibihity 15 to audit the financial statements 1n accordance with applicable law and International
Standards on Auditing (UK and Ireland)} Those standards require us to comply with the Auditing Pracuces Board
(APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaiming evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from materal musstatement, whether caused by
fraud or error This includes an assessment of whether the accounting policies are appropnate to the company's
circumstances and have been consistently applied and adequately disclosed, the reasonableness of sigruficant
accounting estimates made by the directors, and the overall presentation of the financial statements In addition, we
read all the financial and non-financial imformauon n the Report of the Directors to identify matenal
mnconsistencies with the audited financial statements  If we become aware of any apparent matenal misstatements
or inconsistencies we consider the implications for our report

Opinion on the financial statements
In our opimion the financial statements

* gve a true and fair view of the state of the company's affairs as at 31 March 2013 and of uts results for
the year then ended,

* have been properly prepared 1n accordance with Unuted Kingdom Generally Accepted Accounting
Practice, and

* have been prepared 1n accordance with the requirements of the Compames Act 2006
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF

AMBROSDEN (NO2) RESIDENTS COMPANY LIMITED
(continued)

Opinien on other matter prescribed by the Companies Act 2006
In our opinion the information given 1n the Report of the Directors for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Compames Act 2006 requires us to report
to you 1f, 1n our opimen

* Adequate accounung records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

* The financial statements are not in agreement with the accounting records or returns, or

* Certan disclosures of directors’ remuneration specified by law are not made, or

+ We have not recerved all the informatton and explanations we require for our audit, or

* The directors were not entitled to prepare the financial statements and the directors’ report in accordance
with the small companies regime

Steven Landes (Semor Statutory Anditor) for and on behalf of
S H Landes LLP

Chartered Accountants and Statutory Auditors

3rd Floor, Fairgate House

78 New Oxford Street

London

WCI1A 1HB

Date. 7} \\ > \}
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AMEBROSDEN (NO2) RESIDENTS COMPANY LIMITED

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2013

Notes 2013 2012
£ £

Service charge income 1 3,281 2,133
Service charge expenses (3,653) (5,339
Operating surplus/(deficit) 2 (372} (3,206)
Interest recervable and similar income 21 28
Transfer (to)/from repairs reserve 6a 351 3,178
Surplus on ordinary activities before

taxation - -
Tax on surplus on ordmary activities 3 - -

Retamned surplus for the financial period - -

Continuing Operations
None of the company's activities were acquired or discontinued during the current year or previous year

Total Recognised Gains and Losses
There are no other recognised surpluses or deficits other than the position shown above

The notes on the attached pages form part of these financial statements
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AMBROSDEN (NO2) RESIDENTS COMPANY LIMITED

BALANCE SHEET
AT 31 MARCH 2013

Notes 2013 2012

£ £ £ £
CURRENT ASSETS
Debtors 4 - -
Cash at bank and in hand 3,127 3,801

3,127 3,801
CREDITORS: amounts falling due
within one year 5 (640) (963)
NET CURRENT ASSETS 2487 2,838
NET ASSETS 2,487 2,838
CAPITAL AND RESERVES
Called up share capital 7 i1 11
Income and expenditure account - -
Repairs reserve 6b 2476 2,827

SHAREHOLDERS’ FUNDS 8 2,487 2,838

The financial statements were approved by the board and signed on 1ts behalf

ON BEHALF OF THE BOARD

Name%ﬁm‘@%’
L

”MEM/”FKKHW (Pninted name)

Date: g//a//\:)>

The notes on the attached pages form part of these financial statements
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AMBROSDEN (NO2) RESIDENTS COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2013

ACCOUNTING POLICIES

Basis of preparation of financial statements
The financial statements are prepared under the historical cost convention and n accordance with
applicable accounting standards

Service charge income

This represents income from the residents/tenants that 1s recoverable under the terms of their property
purchase agreement/lease It ts accounted for on an accruals basis and any over/under accruals from the
previous period are dealt with 1n the following year in the income and expenditure account

Cash flow statement
The company has taken advantage of the exemption 1 Financial Reporting Standard No 1 from the
requirement to produce a cash flow statement on the grounds that 1t 15 a small company

OPERATING SURPLUS/ADEFICIT)
2013 2012

This 15 stated after charging
Auditors’ remuneration 202 266

Directors’ emoluments and other benefits - R

TAXATION

The company’s service charge income 1s not taxable Any taxation charge for the year represents UK
corporation tax payable on the company's bank interest income

DEBTORS
2013 2012
£ £
Trade debtors - -
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6a

6b

AMBROSDEN (NO2) RESIDENTS COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2013

CREDITORS: amounts falling due within one year

2013 2012
£ £ £
Trade creditors 77
Other creditors 328
Accrued expenses
Audit Fees 233 266

233

638
REPAIRS RESERVE

2013
£
At 1st Apnl 2012 2,827
Transfer from/(to) the income and expenditure account (351}
Utilised dunng the penod -
At 31st March 2013 2476
REPRESENTED BY
2013
£
Estate reserve 2476
2476
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AMBROSDEN (NO2) RESIDENTS COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2013

CALLED UP SHARE CAPITAL

2013 2012
£ £
Issued and fully paid:
Class **A” shares allotted and fully paid - -
Class “B " shares allotted and fully paid 10 10
Class “C” shares allotted and fully paid 1 1
11 11

The Class " A’ shareholder 15 entitled to receive notices of attend, speak and vote at general meetings of
the company After the last house on the site 15 purchased and on the same day that Annmington
Nominees Linuted resigns as director, the Class ° A share that this company holds will be cancelled
and redesignated as a Class “C" share which will have no nights to receive notices of attend. speak or
vole at general meetings of the company Class “B” shareholders are also not entitled to receive notices
of, attend, speak or vote at general meetings of the company until such time the Class A™ share 15
redesignated as a Class “C" share

Class “B” shares may not be allotted or 1ssued to any person other than house owner/leascholder A
Class “B ° shareholder shall, and may only, transfer his **B”* share simultaneously with the completion of
the transfer of ownership of his house or the assignment of his lease to the new purchaser

The directors may declare dividends which both Classes of shareholder are entitled to receive On

winding up, the hquidator has the right to decide how the division of any assets between the different
classes of shareholders 1s carned out

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS’ FUNDS

2013 2012
£ £
Shareholders funds as at 1st Apnl 2012 2,838 6,016
Net proceeds of 1ssue of shares - -
Transfer to/(from) repairs reserve {351) (3,178)
Shareholders’ funds as at 31st March 2013 2,487 2,838
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AMBROSDEN (NO2) RESIDENTS COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2(13

EMPLOYEES

The company had no employees during the current or prior pernod

ULTIMATE CONTROLLING PARTY

In the opimon of the directors the company does not have one ultimate controlling party

Page 10




