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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4348026

Charge code: 0434 8026 0002
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14th May 2018 .
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The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Datcdl 4 M QU 2018

MORTGAGE OF FREEHOLD
BETWEEN:
PURPLE LINE LIMITED
— and —
LINDSEY RENDALL
OF

RELATING TO UNIT 6, PARK FARM BARNS, VICARAGE LANE,
WHERSTEAD, IP9 2BB



Contents

1 Definitions and {IeTPIEBHON ..o e issenscnser i mestssts s ara s ansnsanms e s re s s asras s s esrn s sat snsonssanssansansnns
2 BACKETOUN o1 eceericminniainniersser s b s e s SHES b a0

3 Payment of Principal, infeTest A1 COBIS oot ettt smsti e snss s st ensanses

4 LERAT CRUTES o verereerereecreriisn s teessaras susen st s s s e o e 000848 TR L9 LB AR v

5 Baorrower’s representations snd WaITADHES ... vrecmmsmcsmmmir s e e marsis

6 Borrower’s covenants 25 10 The PRODEITY o censiissinntoseniosssstssesinmsenesesessass ssssmsmacs st anses sasssssssss
7 BOrTOWET'S FUITHRET COVEIMAIE ovteestrarsenrairrersrasrresoseissaibesistsst sossssss onesmsassnssns e tsnhspats sanay eimmsssnsasinarsassaasssesss
8 Lender's powers and tIgHIS. ..o e e s s
Q Protection of those dealing with Lender 0F T808IVET oo sns i cssemessssseconns
140 IEAULEENCE B WRIVET oo oritietees s iesre et s carascsrmns et recson o rds s K0 bR oS SRS R LTSRS SES A

i1 TIETTIATIOR AT THOIEEE tr e eimeuiner sresenssesansosmasnenesnessns ot eesa RO €74 PP ECR A2 22000456820 20555 4200000220 AR A RAR S SRS 0

12 Validity and severabilify ..o menririsimssnncm s

13 Exclusion of third party rights

i4 Discharge of Legal CREFEE ..ot esssesirmiss s ssrasosssroscarisssos st bt s 00 b bass ser s en s s s s o2
The Lender hereby agrees to discharge immediately the legal charge referred to in clause 4 hereof seoured
agatnst the Property upon receipt of all moneys due under this AgFeemEnt. s 10
15 Governing law and JuriSAICHON e et s 10

The SChEtule The PTODEIEY vocviriimisiiriirrniomionsinss s s st r 1011408 P8 787782 1454 sb by mb e 12



LAND REGISTRY
LAND REGISTRATION ACT 2002

Administrative ares BABERGH - SUFFOLE
Title number(s) ) SK2646324 '
| Property ' - 'UNIT 8 PARK FARM BARNS, VICARAGE
LANE, WHERSTEAD, IP9 2BB
THIS LEGAL CHARGE is made on 9 . | M 2018,
PARTIES

{y PURPLE LINE LIMITED of UNIT 6 PARK FARM BARNS, VICARAGE LANE, WHERSTEAD,
119 2BB Company Registration No 043480726 (the Borrower) and
{2 LINDSEY RENDALL of 30B GAINSBOROUGH ROAD, IPSWICH, IP4 2XG (the Lender}

THIS DEED witnesses:

1 Definitions sud interprefation

1 For all purposes of this Legal Charge the terms defined in this clause 1 have the mesnings specified.
Tnterest means the 1% day of each calendar month
Favment
Days
Interest means 2.7% above the rate of Barclays Bank Pic from time to time or, should this
Rate vate cease to exist, at another rate of inferest closely comparable with the Interest

Rate to be agreed between the parties or in default of agreement to be determined by
& chartered accountant appointed by agreement between the parties or in default of
agresent nominated by the President of the Institute of Chartered Accouniants in
England and Wales, acting as an expert and not as an arbitrator.

Planning means the Town and Country Planning Act 1990, the Planning (Listed Buildings and

Aoty Conservation Areas) Act 1990, the Planning (Consequential Provisions) Act 1990,
the Planning {Hazardous Substances) Act 1990, the Planning and Compensation Act
1991, the Planning and Compulsory Purchase Act 2004, the Planpning Act 2008, the
Localism Act 2011 and all statutes, regulations and orders included by virtue of

clanse 1.8,

Prineipal means the sum of £150,000,

Properiy means the property specified in the schedule and il buildings, ereciions, structures,
fixtares, fittings and appurtenances on the Property from time to time.

VAT means value added tex or any other tax of 2 similar nature and unless otherwise
expressly stated all references to suins payable by the Borrower are exclusive of
VAT.

1.2 [lnless the context otherwise requires:

1.2.1  the singular includes the plural and vice versa;

1.2.2  references to persons includes references to fitos, companies, corporations or limited tiability
partnerships and vice versa; and

123  references in the masculing gender include references in the feminine or neuter genders and

ViCe versa.
1.3 The clause and schedule headings do not form part of this docwment and are not to ha taken into
account in its construction or interprefation,
1.4 Unless the context otherwise requires the expressions the Borrower and the Lender include their

respective successors and assigns whether immediate or derivative and where appropriate the survivors
or survivor of them and where either party cortnprises two or more persons include any one or more of

those persons.

1.5 Where any party to this Deed for the time being comprises two or more persons, oblipations expressed
or implied to be made by or with that party are deemed to be made by or with the persons comprising
that party jointly and severaliy.

1.6 Any coverant by the Borrower not fo do anything includes an obligation to use measonable endeavours
not to permit or suffer that thing to be done by another person where the Borrower {3 aware that the
thing is being done.

1.7 Any reference in this document to a clause without lurther designation is to be construed as a reference
to the clause of this dooument so numbered,

1.8 Unless expressly stated to the contrary, any reference to a specific statute includss any statutory

extension or medification, amendment or re-enactment of that statute and any regulations or orders




3.1

made under it, and any general reference to a stztute Includes any regulations or orders made under that

statute.

Background

Title

The Borrower is registered at the Land Registry as proprietor with title absolute of the property

deseribed in the schedule subjest as mentioned fo the schedule bat otherwise free from incumbrances,

Apreement to lend

The Lender has agreed to lend to the Borrower the Principal on condition that its repayment together

with interest iz secured in the manner set out in this documend,

Payment of Principal, Interest and costs

In consideration of the Principal now paid by the Lender to the Borrower {receipt of which the

Borrower acknowledges) the Borrower covenants with the Lender as set out in this clause 3,

Pavment of Principal

541  Pavment
The Borrower covenants with the Lander to pay the Privcipal to the Lender free from any
legal or equitable right of set-off by equal monthly instalments of £6250 cach on the Interest
Bayment Days PROVIDED that if:

{a3 any instalment of the Principal is not paid within 29 days of becoming dus or

{1} any interest ar other sum payable under this security is not pad within 28 days of
hecoming due or

{c) the Barrower or any surely fails to comply with any term, condition, covenant or

provision of or to perform any of his obligations or liabilities under this or any
associated or collaters! security or

{cf ary representation or wareanty given by the Borrower o any sursty to the Lender s
or becomes incorrect or

{&} any judgment or order made against the Borrower or any surety by any court is not
compted with within 28 days or
{fy the property of the Borrowsr or any surety becomes sulijeet to any forfelture orto

any procedure for the teking of control by another or

(2 a morizages takes possession of or exercises or seeks to exercise any power of sale
or of an appointment of a recelver in relation to the property cherged by this Deed or
any other property of the Horrower or of any surely o
(h} inthe case of an inglvidual:
{H the Forrower or any surety becomes subject to an Interim order ormakes a
proposel for & voluntery arrangement under the Insolvency Act 1986 Part
VT or enters, or seeks to enter, into any other form of composition or
arrengement with his creditors whether in whole or in part or

{ii} & petition is presented for the bankruptey of the Borrower or auy surety or
{1ty the Borrower or any surety dies or becornes mentally incapable or

{1 in the case of & company or limited Hability partnership:
) ihe Borrower or any swety ceases or threslens 1o cease to carry on, of

daposes or threatens to dispose of, 18 business or 3 material part of lis
business or

{ii} the Borrower or any surety makes a proposal for a voluntary srrangement
wnder the Insolvency Act 1986 Part T or enters, or seeks 1o enter, info any
other formn of composition or arrangement with its creditors whether fn
whole or in part or

(i) he Borrower or any surely beoomes subject to a noties of an intendded
appointment of an administrator or an application 1s made to any court o7
any mesting of directors or members is called with & view to the Bomower
or any surely entering into sdministration or

{iv} an administrative receiver s appoinied in respect of the whole or any part of
the undertaking of the Borrower or any surely or

{v} a petition is presented In any cowt or 8 mesting is convened for the purpose
of considering a resolution for the winding up of the Borrower or any surety
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{except in the case of a reconstruction or amalgamation that has the previous
approval in writing of the Lender)

the whele of the balance of the Principal then outstanding shall be inmediately due and
repayable by the Borrower to the Lender on demand.
3.1.2 Payment of interest

The Borrower covenants with the Lender to pay to the Lender interest on the
Principal {or so much of it a8 may from time to time remain outstanding) & the
Interest Rate, from the date of this Deed, by equal monshiy payments on the Interest
Payment Days, such interest to be pavable as well after as before any demand or
Judgment or the administration or liquidation or, as appropriate, bankruptey, death
or mental incapacity of the Borrower

3.1.3  Early Bepayment of Principal
The Borrower may, repay to the Lender st any time whilst the balance of the Principal is
still owing on any of the Interest Payment Days, the whole or any part of the Principal then
owing without penalty

Costs, charges, expenses and other labilities

321  Payment of costs, charges, expenses and other Habilities
The Borrower covenants with the Leader to pay to the Lender on demand, and on a full and
unlimited indemnity basis, all costs, charges, expenses and labllities paid and incurred by the
Lender {whether directly or indirectly) in relation to the security constituted by and the
obligations owed under and associated with this Deed (including all commission, legal and
other professional costs and fees and disbursements and VAT on them) together with interest
from the date when the Tender becomes Hable for them entil payment by the Borrower at the
Interest Rate, such infersst o be payable in the same manner as interest on the Principal.

322 Costs included
Without prejudice to the generality of the provisions of that clause, the Borrower’s lighility
under clause 3.2.1 will include not only those costs, charges, expenses and liabilities that
would otherwise be allowable on the taking of an account between a mortgagor and
mortgages but also {and in 5o far as they are not 5o allowable) those incwred in relation to or
arising out of)

{a) the contemplation and institution of all proceedings and other action in connection
with the enforcement, preservation and protection of the security constituted by this
Deed;

(b the conternplation and institution of all proceedings and other action (whether

against the Borrower or otherwise) for the payment or discharge of the money and
lizhilities secured by or associated with this Deed;

{c) the exercise or contemplated exercise of any power, right or discretion conferred by
this Deed or by law on the Lender;
{) any default by the Borrower or any surety in compliance with the obligations

imposed by the terms of this security or associated with it;

(e} any impeachment or attempted impeachrment of the title of the Lender (whether by
the Borrower or by a third perty) or of the title of the Borrower: and

{f) the contemplation or doing of any other matter or thing which the Lender considers
to be for the benefit or iimprovement of the security.

Legal charge

The Borrower, with full title guarantes, charges the Property to the Lender by way of first legat
mortgage with payment or discharge of all money and other obligations and Habilities in thiz Deed
covenanted {0 be paid or discharged by the Borrower or otherwise secared by this Dead,

Borrower's representations and warranties

The Borrower represents and warranis to the Lender as set out in this clause 5.

Permitted use

The present nse of the Property is a permitted use within the provisions of the Planning Acts.
Development

The Borrower has not before the exeoution of this Deed carried owt any operation upon the Properiy or
put the Property to any use which is a development within the provisions of the Planning Acts snd in
respect of which any requisite permission has not been obtained or any valid enforesment order may be

made.
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6.3

Euovirenmental maiters
The Borrower has complied with enviromments! law and, in particalar {but without prejudice to the
generality of that representation and warranty) that no hazardous or toxic materials, substances,
pollutants, comaminants or wastes have at any time before the execution of this Dead been released
irtes the snvironment or deposited, discharged, displaced or disposed of 8t or near the Property.
No charge over Propeyty
There exists no charge, morigage, encumbrance of other seowrily interest over the Property
Contravention of sther Habilitles
The execution of and the observance and performance of the Borrower's obligations under this
mortgage does not and will not contravene any other charge, morigage, lease, loan Tacility or other
agrecmment,
Solvency
At the time of entering into this Deed the Borrower {8 not insolvent and knows of no clrournstances in
the case of 2 company or Hmited Hability partnership that woueld entitle any creditor to appoint a
receiver or administrator or to petition for winding up or in the case of an individual to petition for
bankrupley and in either case that would entitle 2 creditor w exercise any rights over or agaiust the
asses of the Brrrower,
Litigation el
Mo Htigation or administrative or srbitration procseding before or of any eourt, governmenta! authority,
nther ribumal or acbitrator or other third party is presently taking place, vending or, o the best of the
knowledge, information and belief of the Borrower, threatened against the Borrower or the Property
that might adversely affect the Borrower's ability to perform the Borrower’s obligations under this
mortgage.
Capacity
The execution of and the observance of the Borrower’s obligations under this morigege does not and
will not contravene any of the provisions of its constitution.
Borrower's covenants zs to the Property
The Borrower covenanis with the Lender as set oul in this clause 6,
Repair
611 Repairing obligation
The Borrower will keep all buildings, fxtures and Bitings, services and service media in, on
or associated with the Property in good and substantial repair and good working order and
condition.
¢1.2  Imspectiom
The Borrower will permit the Lender and his representatives at all reasonable times and nwpon
reasonabls notiee to enter upon the Property or any part of # to inspest the state and condition
of the bulldings, fixtures and fittings, ssrvices and service media i, on or associated with the
Property without the Lender becoming Hable as morigapee in possession,
6.1.3  Eniry and repair
I the Borrower fails to maintain the budldings, fxtures and Sttings, services and service
media i, on or sssociaied with the Property in the requisiie state of repair and condition the
Lender and bis representatives may {but without being bound to de so) at any time thereafier
erter upon the Property or any part of i and execute all remedial works that the Leoder
considers to be necessary and proper without the Lender thereby becoming Hable as
morigages in possession.
6.1.4  Repayment of espenses
The Borrower will on demand vepay to the Lender all expenses incurred by the Lender in
carrying out inspections and works permitted by clange 6.1.2 and clanse 6.1.3 together with
interest from the date when the Lender beoomes able for the same antil repayment by the
Borrower at the Interest Rate (such interest to be payable in the same manner as interest on the
Principal) all of which money and interest shall be charged on the Property.
Alterstions
The Borrower will sot without the previous written consent of the Lender whick is not to be
unreasonably withheld or delayed make any structural or materisl alteration to, or pull down or rermove
any or any part of, any buildings, fxtures and fittings, services and service media in, on or associsted
with the Property,
Insuranes
6.3.1  Duty to ineure
The Borrower witl:



6.4

6.5

6.6

6.7

{z) ensure the Property is kepl insured for such amount or amounis (including sums in
respect of any loss of rent and any professional fees which may be incurred inor
ahout repair, rebuilding or reinstatement), in such name or names, and against loss
or damage due (o such riske and with such underwriters as the Lender may in each
case and from tiree to time approve in writing such approval not to be unreasonsbly
withheld or delaved; and

{b} reake all pavments required for this purpose within 14 days after they become dus
and will when required by the Lender deliver to the Lender the policy of insurance
and the receipt for each pavment.

6.3.2  Indemaity for paymenis by the Lender
If the Borrower fails to perform any of his obligations under this clanse 6.3 and if the Lender
takes out any insurance on the Property or any part of i, the Borrower will on demand repay
io the Lender all payments made by him for that pwpose and will pay aterest at the Interest
Rate from the date of payment until repayment on any rmoney not repaid on demand (such
interest to be payable in the same manner as interest on the Principal) and all such money and
interest shall be charged on the Property.

5,33  Application of insurance money
Any money recelved under any policy of insurance effecied or maintained by the Borrower in
respect of the Property (whether or not pursuant to his obligations under this clause 6.3) shall,
zi the option and absolute discretion of the Lender, be applied either in making good the loss
or damage in respect of which it was received or in or towards discharge of the money due
under this security, and if received by the Borrower will be held on trust for the Lender for
this purpose.

Crigoings

The Borrower will punctually pay and indemnify the Lender against all rents, rates, taxes, levies,

assessments, impesitions and onlgoings whatsosver {whether governmental, municipal, contractual or

otherwise) which may be or may become imposed upon or payable in respect of the Property or any

part of it,

General covenant to comply with siatutes et

The Borrower will ensure that any legislation, regulations or bye-laws for the time being in force

appiicable fo the Property or to the employment of persons in the Property or the trade or business for

the time being carried on there are complied with in all respects.

Cremeral covenant to produce notices ete

£6.1  Production
The Borrower will immediately produce to the Lender any order, divection, permission,
notice, claim or other matter whatever affecting or likely to affect the Property and served
upen the Borower by any third party, and will allow the Lender 1o make a2 copy of it

6.6.2 Compliance
The Borrower will coraply with any order, direction, permission, notice, claim or other matter
referred to in clause 6.6.1 without delay or, ifthe Lender so requires, wiil make or join with
the Lender in maldng such objections or representations against or in respect of the same as
the Lender may request or approve in writing,

Specific covenants relating to planning and environmenial matters

6.7.1  Alteration of present use of the Froperty
The Borrower will not use the Property for any purpose other than the present permiited use
within the provisions of the Planning Acts except with the previous wriften consent of the
Lender such consent not 1o be unreasenably withheld or deluyed and the relevant planning
authority and then only to the extent permitied by and in accordance with any conditions
attached to those consents. The Borrower will deliver any such consent of the relevant
planning authority to the Lender buf shall be entitled to a copy of it.

6.7.2  No development without the Lender’s consent
The Borrower will not without the previous written consent of the Lender {such consent not to
be unreasenably withheld or delayed) carry out any operation or use the Property for any use
which is a development withio the provigions of the Planning Acts.

6,73 Compliance with conditions of peroussion for development
if the Bomrower at any fime obtains permission for any development of the Property within the
provisions of the Planning Acts he will comply with all conditions subject to which the
permission is granted.
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#,7.5

Compliance with environmental mattery
The Borrower will observe and perform all environmental laws, regulations, directives and
codes of practice affecting the Froperty,
Complance with notices ete
{n} Production
1f any valid enforcement or other notice, claim, order or proposal 18 made or served
by the relevant authority under or by virine of (he Planuing Acts or the
Eavironmental Protection Act 1590 i relation to the Property the Borrower will
frnmediately produce the smme 1o the Lender snd allow the Lender to take a copy of
i.
{b) Complisnes
The Borrower will at his own expense in all respects comply with the requirements of
any notce, claim, order or proposal referred to in clause 6.7, 3{a) without delay and in
any everd within any thne which may be specified for compliance. Alternatively, if
the Lender so reguites, the Borrower will make or join with the Lender in making
sneh objections or repressmtations a8 the Lender may request or approve against or in
respect of any such notics, claim, order or proposal,
{£} Fullure {0 comply
if the Bormower fails to teke invmodiste steps to commence compliance or fatls within
the relevant time Hmit o conchude compliznce with the requiremenis of any notics,
clairg, order or proposal referred to In clanse 6.7.5(a), the Lender may (hut shall not
be obliged to) ol any time thereafier enter on the Property and execute any works and
do anything on the Property necessary to ensure such compliance without the Lender
{hereby becoming Hable s morigages in possession. All costs and expenses 8o
incurred by the Lender will be repaid by the Borrower to the Lender on demand
togefher with interest from the date when the Leader becomes leble for the same
urttil repayment by the Borrowser af the Iterest Rate (such interest to be pavable in
fhe same manner as inderest on the Principal} all of which money and interest shall be
charped on the Property.

{d} Appointment of Lender as atforney

The Borrower irrevocably appoints the Lender and his substitates for the thme being
0 be the Borrower's atiorney to apply for aud procure on the Borrower’s behalf any
Hcences, pertmissions or other things Bom any competent authority necessary for the
execution of the works suthorised by this clanse 6.7.5 to be execnted by the Lender
on the default of the Borrower.

{#) Costs of Heenges

All expenses incurred by the Lender in securing the leences, permissions and other
things referred 1o in clause 6.7.5(d) shall be tonted as part of the cost of the works
and such expenses and infersst on them shall be charged upon the Property as
provided by clause 6.7.5(c).

Specific covenant in relation to compulsory purchaes

6.5.1

6.8.2

683

Leastng

Eatry info negotiations

The Borrower will not without the previons consent in writing of the Lender (such consent not
0 be wmreasonably withheld or delayved) enter info any negotiations with any local or other
sarhority for o1 consent to the compulsory sequisition of the Property either in wholz or in
part,

Conduet of negotintions

If the Lender reasonably so requires, the Borrower will permis the Lender to sonduct the
negotiations and grant the consent referred to in clause 6.8.1 on the Borrower’s behalf.
Application of compensation

Any compensation payable to or received by the Borrower in respect of the compulsory
acquisition of the Property or any part of it wiil, if so and 1o the exlent required by the Lender,
be applied in or towards the discharge of the money due under this security.

The Borrower must not without the previous consent in writing of the Lender {such conssnt not to be
unreasonably withheld or delayed) exercise or agree to exercise any power of leasing or of accepting
surrenders of leases {whether conferred by statute or otherwise] or vary or agres o vary any lease or

tenancy agreement of the amounts payable therewndsy
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Compliance with terms of conveyances pic

6.18.1

6.16.2

§.10.3

Obrervance

The Borrower will observe and perform the terms of all conveyances, grants, assignments,
transfers, contracts and other deeds and documents from time to time affecting the Property
angl binding on the Borrower,

Indemmnity

The Borrower will keep the Lender indemuified against all proceedings and claims on sccount
of any breach of the terms of the documents referred o in clavse 6.10.1,

Chargiug provision

All expenses, damages and costs incurred by the Lender in relation to any breach referred o in
clause 6.10.2 will be repaid by the Borrower fo the Lender on demand together with interest
from the date when the Lender becomes liable for the same until repayment by the Borrower
at the Interest Rate (such inferest to be payable in the same manner as inferest on the
Principal} all of which money and interest shall be charged on the Property.

Borrower's further covenants

The Borrower covenants with the Lender as set out in this clause 7.

Motification of events of defauit

Upon becoming awars of the occurrence of any of the matters referred o in clauses 3.1 A{a-3.L10)
the Borrower will immediately give the Leader notice In writing of that occurrence,

Lender’s powers and rights

Exercise of statulory powers

#1.1

8.1.2

Exclusion of Section 103

The Law of Property Act 1925 Bection 103 shall not apply to this security.

Enforcement of sceurity and exercise of power of sale

At sy time after the money secured by this Dieed has become dus and payable the seourity
shall be immediately enforceable and the Lender's power of sale as amended or varied by this
Deed shall be immediately exercisable in respect of the whole or any part of the Property
without the resirictions contained in ihe Law of Property Act 1925 as to the glving of notice or
otherwise BUT the Lender shall not exercise such power of sale or other powers referred to in
this deed and (without prejudice to the generality of the foregoing), the powers set out in
clause 8.2 below, unless and unti! there has been an event of default set out in clauses 3.1.1(s)
to 3.1..1 (3) above..

Extension of statutory powers

821

822

823

824

Power of sale

The power of sale conferred upon morigagees by the Law of Property Act 1925 shall he
extended so as to authorise any person exercising it to do so by selling the Property or any part
of it in such manner and on such conditions as to payment of the purchase price and otherwise
as the Lender may thinic fit,

Powers of leasing and accepting survenders

By way of extension of {he powers confained in the Law of Property Act 1925 Ssctions 99 and
100 the Lender shall af any time or times hereafler {and whether or not he has entered into or
is in possession of the Property or has appointed a receiver who is still acting) be entitled to
grant or vary or reduce any sum pavable under, or accept surrenders of, leases of the Property
or any part or parts of it or agree to do so without restriction in such manner and on such terms
and conditions as the Lender shall think fit. For the purposes of the exercise of these powers
the provisions of the Law of Property Act 1923 Section 99 shall be deemed to have been
enacted with the omission of the Law of Property Act 1925 Section 99(18).

General

At any time after this security has become enforceable and notwithstanding the appointment
of any receiver the Lender may at his absolute discretion exercise any power which a receiver
appointed by m could exereiss and for these purposes the Borrower authorises the Lender to
exercise the option to tax under the Value Added Tax Act 1994 Schedule 10 Paragraph 2(1)
on behalf of the Borrower in respect of the Property.

Ezclusion of Hability

The powers referred to in or granted or varied or extended by this clause 8.2 shall be
exercisable free from any liability on the part of the Lender or the person exercising them to
the Borrower or any other interested person, whether in contracy, tort or etherwise.



8.4

Powers in respest of furnitore and effects

8.3.1

832

#3.3

834

Power to remove and dispose

Al any time after this security has become enforceable the Lender may, as agent for and on
behalf of the Borrower and af the expense of the Barrower, romove, store, preserve, sell or
otherwise dispose of any livestock or sny furndivre, effects, chattels or other items situste at or
in the Property which are not charged by this mortgage.

Eaclusion of Hability

The Lender will have ne liability fo the Borrower for any loss incurred in cormection with any
rernoval, storage, preservation, sale or disposal reforred 1o in clanse 83,1

Proceeds of sale

T the extent the Borrower does not comprise an individual or mdividusls, the Lender will
have the right o sei off any proceeds of sale against the sums due under this security. To the
extent the Borrower comprises an individual or individuals, the Lender will pay any net
proceeds of any sale (after payment of removal, storage and preservation costs and the costs of
the sale) fo the Borrower on demand.

Nature of seeurity

To the extent the Borrower comprises an individual or individusls, the provisions of this
clanse 8.3 are not iniended io grant to the Lender any rights in, ur any charge or security over,
any livestock, furmiture, effects, chattels or other ftems or the proceeds of any sale of them so
a8 to constitute this security 2 bill of sale.

Povwer {0 appoint a recelver

84.1

842

.43

g44

845

4.6

847

8.4.8

Agppolntieent

At any time after this security becomes enforceable, or at the request of the Borrower, the

Lender may by welting under hand appoint any persou or persors (o be a recelver of all or any

part of the Property.

Hemaval

The Lender may af agv time and from time to dme by writing under hand remove any recelver

g0 appointed and appoint another in his plece or appoint an additions] person as recebver,

Hemupsration

The Lencder may, either at the time of appointment or at any time subsequently and from time

to time, T the rermumeration of any receiver so appointed.

Restrictions

None of the restrictions imposed by the Law of Property Act 1925 i relation to the

appointment of reseivers or as o the giving of netice or otherwise shall apply.

Power to act severally

Where more than one receiver is appointad they shall have the power o act severally.

Agenoy

Axry receiver appointed under this clause 8.4 shall be the agent of the Borrower for all

purposes ang the Borrower shall be solely responsible for his acts or defavlts and for his

remuneration.

{zeneral powers

Any receiver appolnted under this clavse 8.4 shall have all the powers conferred on

miortgagess or teeeivers by the Law of Property Act 1925 (but without the restrictions

contained in the Law of Property Act 1925 Section 103) and on admindsirative receivers by

the Ensolvency At 1986 Schedule | except to the extent to which those powers are expressly

o7 imphedly excluded by the terms of this Deed. In the event of ambignity cr sonfliet the

terms of this Deed will prevail,

Specific povwers

In addition to the powers referred o in clause 8.4.7 any receiver appointed under this cleuse

.4 shall have power at his discretion, to such extent and upon such terms 55 he may in his

absolute discretion think fit, and notwithstanding the admindstration or Houidation or, as

appropriate, bankruptey, death or mental incapacity of the Borrower, to du or omit to do

anything which the Borrowsr could do or omit to do In relation to all or any part of the

Property, In particular (but without Bmitation} any such recedver ghall have the power:

{a} 1oy take possession of, collect and get in all or any part of the Property and for that

purpose bring any procesdings in the name of the Borrower or otherwise;

{ts 0 FSNSZE OF CATTY 0N OF COncyr in carrying on any business of the Borrower;

{e) t0 raise or borrow money {whether from the Lender or otherwise) to rank for
payment in priority to this sscurity and with or without a charge on all or any part of
the Property;
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8.2

9.3
9.4
5.5

() to sell (whether by public auction or private contract or otherwise), lease, vary,
renew or surrender leases or accept surrenders of lesses (without needing to observe
the provisions of the Law of Property Act 1923 Sections 99 and 100) of, or
otherwise dispose of or deal with all or any parl of, the Property or of rights
associated with all or any part of the Property or to concur in so doing whether in
the name or on behalf of the Bomrower or otherwise;

{e) 10 seize and sever all or any fixtures at or in the Property other than, to the extent the
Borrower comprises an individual or individuzls, trade mackinery as defined by the
Bills of Sale Act 1878 and scll the same separately from the Property or its site;

{f) to settle, arrange, compromise or submit to arbitration any accounts, claims,
questions or disputes whatsoever which may arise in connection with any business
of the Borrower or the Property or in any way relating to this security;

3] to bring, taks, defend, compromise, submit (o arbitration or discontinne any actions,
suits or progeedings whatsosver whether civil or criminal which may arisein
connection with any business of the Borrower or the Property or in any way relating
to this security;

{ to disclaim, abandon or disregard all or any owtstanding contracts of the Borrower
and to allow time for payment of any debts either with or without security;
(i} 1o repain, insure, manags, protect, improve, enlarge, develop, build, complete or

reconstruet or replace all or any part of the Property and fo apply for and obtain any
appropriate permissions, approvels, consents or Heences;

i to sequlre by purchase, lease or otherwise any further property, assets or rights;
{i) to appoint, employ and dismiss managers, officers, coniraciors and agents; and
{1 to do {whether in the name of the Borrower or otherwise} a1l such other acts and

things as he may consider nocessary or desirable for the preservation, mansgement,
improvement or realisation of the Property or 28 he may consider incidental or
conducive to any of the above matters or to the exercize of any of the above powers
and for these purposes the Borrowsr authorises the receiver to exercise the option to
tax under the Value Added Tax Act 1994 Schedule 10 Paragraph 2(1) on behalf of
the Borrower in respect of the Property.

.49  Application of money
All money received by any receiver shall be applied by him in the following order:

{a) in payment of the costs, charges and expenses of and incidental to the appointment
of the recaiver and the exercise of all or any of his powers and of all ouigoings paid
by him {including proferential debis),

{b} in payment o the receiver of such remuneration as may be agreed batween kim and
the Lender at, or at any tirne and from time to time afier, his appoiniment,

{c} in or towards satisfaction of the amount owing on this security

with the surplus {if any} being paid 1o the Borrower or other persons entitled 1o i
Hight to consolidate
The Law of Property Act 1925 Section 93 (restricting the Lender’s right of consolidation) shall nat
apply fo this securily.
Frotection of those dealing with Lender or receiver
Mo person dealing with the Lender or any receiver sppoinied by him shall be concerned, bound or
entitled o inguire or be affected by notice as to any of the following maiters:
whether this security has become enforceable,
whether any power exercised or purported to be exercised under this morlgage hes arisen or become
exercisable,
the propriety, regularity or purpose of the eaercise or przported exercise of any such power,
whether any money remains due under the security or
the necessity or expediency of the stipulations and conditions subject to which any disposition ghall be
e
and the receipt of the Lender or any seceiver for any money shall effectually discharge the person
paying from those maiters and from being concerned (o see {0 the application or being answerable for
the loss or misapplication of that money,
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Indulpence and walver

The Lender may at any thoe or times without discharging or diminishing or in any way prejudicing or

affecting this seourity or any right or remedy of the Lender under this mortgage grant fo the Borrower,

or {o any other person, time or indulgence, further credit, loans or advances or enier Into suy

arrangement or variation of dghts or, sither in whole or in part, release, gbstain from perfecting or

enforcing or neglest or fall fo perfect or enforce any remedies, securitios, guarantess or rights which be

may now or subsequently have from or against the Borrower or any other person.

Demands and notices

Fore snd mode of decmed sevvice

A demand or potice by the Lender under this mortgage must be in writing and shall be deemed to have

beon property served on the Borower I served personally om

1111 the Horrower if an individusl or

11,17 any one of the dirsciors or the seoretary of the Borrower ifa limited company or

1113 any member of the Borrowsr if a limited lability partnership

or by first class letter post or fax addressed to the Borrower ot or by delivery to his usaal or last known

nlace of abode or business or as appropriste its registered office or &t any of its principal places of

business.

Tinwe of serviee

Service shall be deemed to be effected notwithstanding the death or, as appropriate, dissolution of the

Borrower

11.2.1 &t 1000 hours on the sccond husiness day (being & day when the United Bingdom clearing
barks are open for business in the City Of London) immediately following the day of posting
if given by first class lefler post iyespective of the Hme or date of actual delivery or oflack of
delivery;

11.2.2  when dispatched if given by fax; and

11,23 when left at the property concerned if delivered.

Other metheds of servies

The methods of service deseribed n clavse 111 are In addition, and without prejudice, to any other

method of service presoribed or permitted by law and in partienlar (o the provisions of the Law of

Froperty Act 1925 Section 196,

Muoltipls borvowers

If the expression the Boerrewer includes more than one person, servies on any one person shall be

deerned to constitute service upon all those persons.

Wakidity and severability

Enforceability

Each of the provisions of this morigage is severable and distinet from the others and if at any time one

or more of such provisions is or becomes invalid, egal or unenforceable the validity, legality and

enforeeability of the romaining provisions shall not be affected or impalred.

Lack of enpacity

if this mortgage is exscuted by or on behalf of more than one person and any one or more of thoss

persons is not bound by Uis provisions (whether by reason of lack of capacity or improper execution or

for any other reasony, the remsining parties shall continue to be so bousd ss if those who are ot bound

had not been parties to the security,

Exclusion of thivd party rights

Nothing in this mortgses is intended to confer any benefit on sny person who is not a party o it

Discharge of Legal Charge

The Tender hereby agrees to dischargs Immediately the logal charge referred to in clauss 4 hereof

secured sgaingt the Property upon receipt of all moneys due under this agreement.

Governing law and jurisdiction

Construction

This morigage shall be governed by and construed in accordance with English law.

Jurisdicton of Buglish courts

1§ is irrevooably agreed for the exclusive benefit of the Lender that the courts of England are to have

jurisdiction to settle any disputes which may arise out of or in connection with this mortgage and that

secordingly any sult, actlon or procesding arising out of or in conneotion with this mortgage may be

hrought in thoge sourts.

Furisdiction of other eourds

Nothing In this clause 15 shall limit the Lender’s right to take proveedings against the Borrower in any

other court of competent jurisdiclion, nor shall the taking of proceedings in one or more jurisdictions

preciuds the taking of procesdings fn any sther jurisdiction, whether concurrently or not,

10



IN WITNESS WHEREQF this document has been executed and delivered as a deed on the
date first stated above.

EXBECUTED as a deed by PURPLE LINE )
LIMITED acting by a DIRECTOR in the )
Prasence of ; 3

1Director

SIGNATURE OF WITNESS
MAME,

ADDRESS

GCCUPATION

WITNESS

SIGNED as a Deed by LINDSEY RENDALL )
in the presenceof- }

1

4
Londed]

T "’}} ) 2 jy
SIGNATURE OF WITNESS ¢ Jﬂ{»g ALY {L.“..W;::: _

NAME, T eyt B s

ADDREERS - .
occupation =19 éﬁ MG&“ d{y-we
WITNESS
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THE SCHEDULE
. THE PROPERTY

IINIT 6 PARK FARM BAERNS, VICARAGE LANE, WHERSTEAD, IPY J0B REGISTERED AT THE LAND
REGEITRY UNDER TITLE NUMBER BEZ64624

i2



Dated 2&3 M @j 2018

MORTGAGE OF FREEHOLD
BETWEEN:
PURPLE LINE LIMITED
e g
LINDSEY RENDAILL
OF

RELATING TO UNIT 6, PARK FARM BARNS, VICARAGE LANE,
WHERSTEAD, 1P 2BB
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LAND REGISTRY
LAND REGISTRATION ACT 2002

i Administrative area BARFRGH - SUFFOLE.
Title numberis} SE264624
Property UNIT 6 PARK FARM BARNS, VICARAGE
LANE, WHERSTEAD, IP% 2BR
THIS LEGAL CHARGE is madeon Z.aw A ctj 2018, '
BPARTIES

{1} PURFPLE LINE LIMITED of UNIT 6 PARK FARM BARNS, VICARAGE LANE, WHERSTEAD,
PG 2BB Company Registration No 04348026 {the Borrower) and

{2 LINDSEY RENDALL of 30B GAINSBOROUGH ROAD, IPSWICH, IP4 2X4G (the Lender)

THIS DEED witnesses:

1 Definitions and interpretation

i1 For all purposes of this Legal Charge the terms defined in this clause 1 have the meanings specified,

Imterest mezns the 1% day of each calendar month

Payment

Tiavs

Interest means 2.7% above the rate of Barclays Bank Ple from tire to thae or, should this
Rate rate cease lo exist, al another rate of interest closely comparable with the Interest

Rate to be agreed betwean the parties or in default of agreement 1o be determined by
a chartered scoountardt appointed by agreement between the parties or in default of
agreement nominated by the President of the Institute of Chartered Accountants in
England and Wales, acting as an expert and not 2s an arbitrator.

Plapning means the Town and Couvntry Planning Act 1990, the Planning (Listed Buildings and

Aoty Conservation Areas) Act 1990, the Plamming {Consequential Provisions) Act 1990,
the Planning (Hazardous Substances) Act 1990, the Planning and Compensation Act
1991, the Planning and Compulsory Purchase Act 2004, the Planning Act 2008, the
Localism Act 2011 and all statuies, reguiations and orders Included by virtue of

clause 1.8,

Principai means the sum of £150,000.

Property means the property specified in the schedule and all buildings, erections, structures,
fixtures, fittings and appurienances on the Property from time fo time.

YAT means value added tax or any other tax of a sirvdlar sature and unless otherwise
expressly stated all references to sums payvable by the Borrower are enclusive of
VAT.

1.2 TInless the context otherwise requires;

.21 the singuiar includes the plural and vice versa;

1.2.2  references to porsons includes references o firms, companies, corporations or limited HBability
partnerships and vice versa; and

1.2.3  references in the masculine gender include references in the ferminine or newter genders and

vice versa.
1.3 The clause and schedule headings do not form part of this document and are not to be taken into
acoount in its construction or interpretation,
1.4 Uniess the context otherwise requires the expressions the Borrower and the Lender include their

respective successors and assigns whether immediate or derivative and where appropriate the survivors
or survivor of them and where either party comprises two or more persons inclade any one or more of
those persons.

1.5 ‘Where any party to this Desd for the time being comprises two or more persons, obligations expressed
or implied to be made by or with that party are deeied to be made by or with the persous conprising
that party jointly and severally,

1.6 Any covenant by the Borrower not to do anything includes an obligation to use reasonable endeavours
not to permit or suffer that thing {o be done by another person where the Borrower is aware that the
thing is being done.

1.7 Any reference in this document to a clause without further designation is to be consirued as a reference
to the clauss of this document a0 numbered.

1.8 Unless expressly stated to the contrary, any reference to a specific statute includes any statutory

extension or modification, amendment or re-cnactment of that statate and any regulations or orders




made under it, and any peveral reference to a statute inchides any regulations or orders made under that
stafute.
Background
Title
The Borrower is registered at the Land Registry as proprietor with title absolute of the property
desoribed in the schedule subject as mentionad in the schedule but otherwise freo from incumbrances.
Agrepment to lend
The Lender bas agreed to lend to the Borrower the Principal on condition that its repavment together
with interest 1s secured in the manner set oul in this docurment,
Poyment of Principal, loterest and costy
In comsideration of the Principal now paid by the Lender to the Borrower {receipt of which the
Borrower acknowledges) the Borrower covenants with the Lender as sef out in this clavse 3.
Payment of Principal
311 Payvment
The Borrower covenants with the Lender to pay the Principal to the Lender free from any
tegal or eguitable right of set-off by equal monthly instalments of £6250 each on the Inferest
Pavment Days PROVIDED thet ift
{a} amy instalment of the Principal is not paid within 28 days of becoming dus or

{b} any interest or other sum payable woder this security is not pald within 28 days of
beeoming due or

{c) the Borrower or any surety fails to comply with any term, condition, covenant or
provision of or to perform any of his obligatons or Habilities uader this or any
sssociated or collsteral sevurity or

{d3 ary representation or warranty glven by the Borrower or any surety to the Lender is
or becomes incorrest or

ey any fudgment or order made againgt the Borrower or any surety by any court is not
complisd with within 28 days or

{f the property of the Borrower or any surety becomes subject to any forfeiture or to
any provedurs Tor the taking of control by another or

e a morigages takes possession of or exercises or seeks to exercise any power of sale
or of an appointreent of a recelver in relation to the property charged by this Desd or
any other property of the Borrower or of any surety or

{h) in the case of an individual:

{i the Borrawer or any surety becomes subject to an interim order or makes a
proposal for a voeluntary srrangement under the Insclvency Act 1986 Part

VI or enters, or sesks to enter, info any other form of composifion or
arrangement with bis creditors whether in whole or in part or

{3t & petition is presented for the bankrupicy of the Borrower or any surely or
{iil} the Borrower or any surety dies o7 beoomes mentally incapable or
{i) in the case of & company or lmited Bability parnership:

{13 the Borrower or any surety ceases or threatens to cease (o carey on, or
disposes or threatens to disposs of, 1ts business or & malerial part of its
business or

{if) the Borrower or any surety makes 3 proposal for 8 voluntary amengement

under the lnsolvency Act 1986 Part [ or enters, or seeks to enter, into any
other form of composition or arrangement with ts creditors whether in
whole or inpart or

{iit} the Borrower or any surety becomes subject 1o a notice of an intended
appointment of an admanistrator or an application is made 1o any court or
sny meeting of directors or members iz called with a view to the Borrower
or any surety enfering into administration or

(iv) an administracive receiver is appolnted in respect of the whole or any part of
the undertaking of the Borrower or any surety or

{v} a potition is presented inany court or 2 meeting 15 convened {for the purposs
of congidering 8 resolution for the winding up of the Borrower or any surely
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{except in the case of a reconstruction or amalgamation that has the previous
approval in writing of the Lender)

the whole of the balance of the Principal then outsianding shall be immediately due and
repavable by the Borrower to the Lender on demand.
312  Payment of interest

The Borrower covenants with the Lender to pay to the Lender inferest on the
Frincipal (or so much of it a5 may from time to time remain cutstanding) at the
Interest Rate, from the date of this Deed, by equal monthly pavinents on the Interest
Payment Days, such interest to be payable as well after as before any demand or
judgment or the administration or liquidation or, as appropriate, bankrupicy, death
of mental incapacity of the Borrower

3.L.3 Early Bepayment of Principal
The Borrower may, repay to the Lender at any time whilst the balance of the Prineipal is
still owing on any of the Interest Pavment Days, the whole or any part of the Principal then
owing without penalty

Costs, charges, expenses sond other Gabilities

321 Pavment of costs, charges, expenses and other Habilities
The Borrower covenants with the Lender {0 pay to the Lender on demand, and on a full and
vnlimited indemundty basis, all costs, charges, expenses and Habilities paid and incurred by the
Lender (whether directly or indirectly) in relation to the security consiifuted by and the
obligations owed under and associated with this Deed (including all commission, legal and
other professional costs and fees and disbursements and VAT on them) together with interest
from the date when the Lender becomes liable for them until pavment by the Borrower at the
Interest Rate, such interest fo be payable in the same manuer as interest on the Principal,

323  Costs incleded
Without prefudice to the geoerality of the provisions of that clause, the Borrower’s liability
under clause 3.2.1 will include not only those costs, charges, expenses and Habilities that
wonld otherwise be ailowable on the taking of an account between 2 morigagor and
morigages but alse (and in so far as they ave not so sllowable) those incurred in relation to or
arising out of:

{a) the contermplation and institution of all procesdings and other action in commection
with the enforcement, preservation and protection of the security constituted by this
Deed;

{b} the contemplation and institution of ait proceedings and other action (whether

against the Borrower or otherwise} for the payvment or discharge of the money and
liahilitics secured by or associsted with this Dead;

{c) the exercise or contemplated exercise of any power, right or diseretion conferred by
this Deed or by law on the Lender;

{4y any defanlt by the Borrower or any surety in compliance with the obligations
irmposed by the terms of this security or assoclated with it;

{e) any impeachment or attempted impeachment of the title of the Lender {(whether by
the Borrower or by a third party) or of the title of the Borrower; and

{f} the conternplation or doing of any other matter or thing which the Tender considers

to be for the benefit or improvement of the security.

Legsl charge

The Borrower, with full title grarantee, charges the Property to the Lender by way of first legal
morigage with payvment or discharge of all money and other obligations and lishilities in this Deed
covenanted to be paid or discharged by the Borrower or otherwise secured by this Deed.

Berrower’s representations and warranties

The Borrower represents and warrants to the Lender as set ouf in this clause 5,

Perpitted nse

The present vse of the Property is a permitted use within the provisions of the Planning Acts,
Development

The Borrower has not before the execution of this Deed carried oul any operstion upon the Property or
put the Proparty to any use which is 2 development within the provisions of the Planning Acts and in
respect of which any requisite pormission has not been obtained or any valid enforcement order may be
made.
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6.3

6.2

6.3

HEaviroomenis! matters
The Borrowser has complied with envirommental Taw and, in particular (hut without prejudics to the
generality of that representation and warranty) that no hazardous or texic materials, substances,
poilutants, contaminants or wastes have al any thme before the exeoution of this Deed been released
irto the environment or deposited, discharged, displaced or disposed of af or near the Property,
Mo charge over Property
There exists no charge, mortgage, encnmbrance or other seourity inderest over the Property
Contravention of other Habilities
The exsoution of and the obhservance and performance of the Borrower's obligations under this
mortgage does nol and will not contravens any other charge, morlgags, lease, loan facility or other
sprecrnent.
Solvensy
At the time of entering into this Deed the Borrower 18 not insolvert and knows of no circumstances in
the case of a company or limited Hability partnership that would entitle any creditor w appoint 2
recetver or administrator o to petition for winding up or in the case of an individua! to petition for
bankrupicy and in either case that would entitle s creditor to exercise any rights over or against the
assets of the Borrower.
Litigation ele
To ltigation or adminigirative or sbitration proceeding before or of any cowt, governmental authority,
other tribunal or erbitrator or other third party is presently taking place, pending or, {o the best of the
knowledge, mformation and belief of the Borrower, threatened against the Borrower or the Propesty
that might adversely affect the Borrower’s ability to perform the Borrower™s obligations under this
mortgage,
Capscity
The execution of and the observance of the Borrower’s obligations under this mortgage does not and
will not contravene any of the provisions of its consititution,
Borrower's covenunis as to the Property
The Borrower covenants with the Lender aw set out in this clause 6.
Repalr
61,1 Hepairing obligation
The Borrower will keep all buildings, fixtures and fitings, services and service media in, on
or associated with the Property in good and substantial repair and good working order and
condition.
£.1.2  lsspection
The Borrower will permit the Lender and his representatives at all reasonable dmes and npon
reasonabie notice to enter upon the Properly or any part of it to tspect the state and condition
oof the buildings, fixtures snd Sitings, services and service medis ln, on or sssociated with the
Property without the Lender becoming lizble as morigagee o possession,
6353  Eatvy sod repair
if the Borrower fafls to maintain the buildings, fixtures and fttings, services and service
media in, on or associated with the Property in the requdsite state of repair and condition the
Lender and his represendatives may (bul withouwt being bound to do 80} at any time thereafter
enter upon the Property or any part of i and execute all remedial works that the Lender
considers to be necossary and proper without the Lender thereby becoming liable as
mortgages in possession.
$.1.4  Bepayoent of expenses
The Borrower will on dernand repay to the Lender all expenses incurred by the Lender in
carrying out inspections and works poromitted by clause 6.1.2 and elause 6.1.3 together with
irderest from the date when the Lender becomes lable for the same until repayment by the
Borrower 2t the Interest Rale (such interest to be pavable in the same manner as interest on the
Principal} all of which money and interest shall be charged on the Froperty.
Alterations
The Borrower will not withour the previous written consent of the Lender which Is not to be
unreasonably withheld or delaved make any stroctural or material alteration to, or pull down or remove
any or any part of, any bulldings, fixtures and fittings, services and service media in, ob or assoeiated
with the Properiy,
Insurance
.30  Duty to insure
The Borrower will:



6.4

8.5

6.6

&7

(=) ensure the Property is kept insured for such amount or amounts (including sums in
respect of any loss of rent and any professional fees which may be incurred in or
ahout repair, rebuilding or reinstatement), in such name or names, and against loss
or damage due to such risks and with such underwriters as the Lender may in each
case and from time to time approve in writing such approval not {0 be unreasonsbly
withheld or delayed; and

{b} make all payments required for this purpose within 14 days after they become due
and will when required by the Lender deliver to the Lender the policy of insurance
and the receipt for sach payment.

£.3.2 Indemunity for payments by the Lender
¥ the Borrower fails to perforin any of his obligations under this clause 6.3 and if the Lender
takes out any insurance on the Property or any part of if, the Borrower will on demand repay
10 the Lender all payments made by hira for that purpose and will pay interesi at the Interest
Rate from the date of payment wntil repayment on any money not repaid on demand {such
interest to be payable in the same manner as [nterest on the Principal) and all such money and
interest shall be charged on the Property.

6.3.2  Application of insurance money
Any money recetved under any policy of insurance effected or maintained by the Borrower in
respect of the Property {whether or not pursoant to his obligations under this clause 6.3) shall,
at the option and absolute discretion of the Lender, be applied cither in making good the loss
or damage in respect of which it was received or in or towards discharge of the money due
under this security, and if received by the Borrower will be held on trost for the Lender for
this purpose.

Ctgoings

The Borrower will punctually pay and indemnify the Lender against all rents, rates, taxes, levies,

assessments, impositions and ouigoings whaisoever {whether governmental, mamicipal, contracival or

otherwise) which may be or may become imposed upon or payable in respect of the Property or any

part of 1t

General covenant to comply with statutes elc

The Borrower will ensure that any legislation, regulations or bye-laws for the time being in force

applicable to the Property or {0 the employment of persons in the Property or the trade or business for

the time being carried on there are complied with in all respects.

General covenant to produce notices eic

6.6.1 Produocilon
The Borrower will immediately produce to the Lender any order, direction, permission,
notice, claim or other matter whatever alfecting or likely to affect the Property and served
upon the Borrower by any third party, and will allow the Lender to make a copy of it

6.6.2 Compliance
The Borrower will comply with any ordes, direction, permission, notive, claim or other matter
referred to in clause 6.6.1 without delay or, if the Lender so requires, will make or join with
the Lender in makdng such objections or representations against or in respect of the same as
the Lender may request or approve in writing.

Bpecific covenants relating to plapoing and environmental matters

6. 7.1  Alterstion of present use of the Property
The Borrower will not use the Property for any purpose other than the present permitted use
within the provisions of the Planning Acts except with the previous writien consent of the
Lender such consent not 1o be unreasonably withheld or delayed and the relevant planning
suthority and then only o the extent permitied by and in accordance with any conditions
aftached to those consents, The Borrower will deliver any such consent of the relevant
planning authornity to the Lender but shall be entitled to a copy of it

6.7.2  No development without the Lender’s consent
The Borrowes will aot without the previous writien consent of the Lender (such consent not to
be unreasonably withheld or delayed) carry out any operation or uss the Property for any use
which is a development within the provisions of the Planning Acts.

.73  Compliance with conditions of permission for development
If the Borrower at any time obtaing permission for any development of the Property within the
provisions of the Planning Acts he will comply with all conditions subject to which the
permission is granted.
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6.7.5

Complisnce with eavironmenta!l matlters
The Borrower will observe and perform all environmenial laws, regulations, directives and
codes of practice affecting the Property.
Complianee with notices ete
{z} Production

I any valid enforcement or other notice, claim, order or proposal 18 made or served
by the relevant asthority under or by virtue of the Planning Acts or the
Envirormental Protection Act 1990 in selation to the Property the Borower will
immediately produce the same 1o the Lender and 2llow the Lender to take o copy of
it

(b} Complisnee
The Borrower will at his ows expense In all respocty comply with the requirements of
any notics, claim, crder or proposal referred 1o in clauss 6.7.53(a) without delay and in
any event within any tme which may be specified for compliance. Alternatively, if
the Lender so requires, the Borrowser will make or join with the Lender in meking
such obiections or representations as the Lender may request or approve againgt or in
respect of any such notice, claim, order or proposal,

{e} Faiture to comply
1 the Borrower fails o take jmmediate steps to commence complisnce or falls within
the relevant thme limit {o conclude compliance with the reguirements of any notice,
clairm, order or proposal referred to {n clavse 6.7.5{a}, the Lender may {but shall not
pe obliged to} at any time thereafter enter on the Property and execute any works and
do anyihing on the Property necessary 10 ensure such compliance without the Lender
thereby becoming liable as mortgages in possession. All costs and expenses so
incurred by the Lender will be repaid by the Borrower o the Lender ou demand
together with interest from the date when the Lender becomes Hable for the same
until repayment by the Borrowsr af the Interest Rate (such interest to be payable in
the same manner as interest on the Principal) all of which mousy and interest shall be
charged on the Property.

{3} Appointment of Lender as alforney

The Borrower irrevocably appoints the Lender and his substitutes for the time beiny
{0 be the Borrower's aiforney to apply for and procure on the Bormower™s behalf any
Heences, permissions or other things from any competent authority necessary for the
gxecution of the works authorised by this clause 6.7.5 o be executed by the Lender
on the default of the Borrower,

{3 Costs of Heenees

All expenses invurred by the Lender in securing the licences, permissions and other
things referred o in clase 6.7.5(d) shall be weated as part of the cost of the works
and such expenses and inferest on them shall be charged upon the Property as
provided by clause 6.7.5{c).

Specific covenant in relation to compulsory purchase

681

6.8.2

6.8.3

Lessing

Entry juio negotiations

The Borrower will not without the previous consent in writing of the Lender (such consent not
to he unreasonably withheld or delayed) enter Into any negotiations with any local or other
authority for or consent to the compulsary sequisition of the Property either in whols orin
part.

Conduect of negotistions

If the Lender reasonably 8o reguires, the Borrower will permit the Lender to conduct the
negotigtions and grant the consent referred to in clause 6.8.1 on the Borrowers behalfl
Application of compensation

Any compensation pavable (o or received by the Borrower in respect of the compulsory
acquisition of the Property o any part of it will, if so and {6 the extent reguired by the Lender,
be applied in or towards the discharge of the money due under this security.

The Borrower must not without the previous consent in writing of the Lender (such consent not o be
urreasonably withheld or delaved) exercise or agree (o exercise any power of leasing or of accepting
smrenders of leases (whether conferred by statute or otherwise) or vary or agree to vary any lease or
tenaney agrecment or the amounts payahle thereunder
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8.2

Complisnce with ferms of conveyances et

6.16.1

6,302

6.10.3

Observance

The Borrower will observe and perform the terms of all conveyances, grants, assignments,
transfers, contracts and other deeds and documents from time to time affecting the Property
and binding on the Borrower.

Indemuity

The Borrower will keep the Lender indemnified against all proceedings and claims on account
of any breach of the terms of the documents referred to in clause 6.10.1,

Charging provision

All expensss, damages and costs incurred by the Lender in relation to any breach referred to in
clause 6.10.2 will be repaid by the Borrower to the Lender on demand together with interest
from the date when the Lender becomes lable for the same until repavment by the Borrower
at the Interest Rate (such interest o be payable in the same manner as inderest on the
Principal) all of which money and interest shall be charped on the Property,

Borrower’s further covenanis

The Borrower covenants with the Lender as set out in this clause 7.

Notification of events of default

Upon becoming aware of the ccourrence of any of the matters referved to in clauses 3.1.1(a)-3. 1. 1{1
the Borrower will immediately give the Lender notice in writing of that occurrence.

Lender’s powers and rights

Exercize of statulory powers

211

#.1.2

Exclusion of Section 103

The Law of Property Act 1923 Section 103 shall not apply to this seourity,

Enforcement of security and exercize of power of sale

At any time afier the money secured by this Deed has become due and payable the seourity
ghall be tmmediately enforceable and the Lender’'s power of sale as amended or varied by this
Deed shall be immediately exercisable in respect of the wheole or any part of the Property
without the restrictions contained in the Law of Property Act 1925 as o the giving of notice or
otherwise BUT the Lender shall not exercise such power of sale or other powers referred to in
this deed and (without prejudice to the generality of the foregoing), the powers set out In
clavse 5.2 below, unless and until there has been an event of default set out in clavses 3.1.1{a)
t03.1..1 {1} ebove..

Extenzion of statutory powers

521

8.2.2

8.2.3

8.2.4

Fower of sale

The power of sale conferred upon mortgagees by the Law of Property Act 1923 shall be
extended so as to authorise any person exercising it to do so by selling the Property or any part
of it in such manner and on such conditions as to payment of the purchase price and otherwise
as the Lender may think fit,

Powers of leasing and sccepting surrenders

By way of extension of the powers containgd in the Law of Property Act 1925 Sections 99 and
100 the Lender shall af any time or iimes hereafior (and whether or not he has entered into or
ig in possession of the Property or has appointed a receiver who is still acting) be entitled to
grani or vary of reduce any sum payable under, of accept swrrenders of, leases of the Property
or any part or parts of it or agree to do so without restriction in such manner and on such terms
and conditions as the Lender shall think fit. For the purposes of the exercise of ihese powers
the provisions of the Law of Property Act 1925 Section 99 shall be deemed to have been
enacted with the omission of the Law of Property Act 1925 Bection 99(18).

General

At any time after this security has become enforceable and notwithstanding the appointment
of any receiver the Lender may ot Ios absolute discretion exercise any power which a receiver
appointed by him could exercise and for these purposes the Borrower authorises the Lender to
exercise the option to tax under the Value Added Tax Act 1994 Schedule 10 Paragraph 2(1}
on behalf of the Borrower in respect of the Property.

Exclusion of Hability

The powers refared to in or granted or varied or extended by this clavse 8.7 shall be
exercisable free from any Hability on the part of the Lender or the person exercising them to
the Borrower or any other interested person, whether In contract, torf or otherwise.
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Powers in respect of furniture and offects

833

3.2

.23

834

Power to remove ond dispose

At any time after this securify has become enforceable the Lender may, 28 agent for and on
behall of the Borrower and af the expense of the Borrower, remove, store, preserve, sell or
otherwise dispose of any Hvestock or any farniturs, effects, chattels or other items situate at or
in the Property which arg not charged by this mortgags.

Exclusion of Habdlity

The Lender will have no lability to the Borrower for any loss incurred in comnection with any
removal, stovage, pressrvapon, sale or dieposal referred to in clause B3.1.

Proceeds of sale

To the extent the Borrower does not comprise an individeal or individuals, the Lender will
have the right to set off any proceeds of sale against the sums dus under this seourity. To the
extent the Borrower comprises an individual or individuals, the Lender will pay any net
proceeds of any sale (after payment of removal, storage and preservation costs and the costs of
the sale} 1o the Borrower on demand,

Maturse of securily

To the extent the Borrower comprises an individual or individuals, the provisions of this
clause 8.3 are not intended to grant to the Lender aoy rights in, or any charge or security over,
any Hvestock, furniture, effects, chattels or other ftems or the proceeds of any sale of them so
a8 10 constitnte this security a Wil of sale,

Power to appoint & receiver

84.%

84.2

8.4.3

8.4.4

B.4.5

4.6

8.4.7

8.4.8

Appolintieent

Al any time atter this security becomes enfbreesble, or af the regquest of the Borrower, the

Lender may by writing under hand appoint any person or persons i be a recetver of all or any

part of the Property.

Femoval

The Lender may at any time and from time o time by writing under hand remove any recelver

s appointed and appoint another in his place or appoint an additional person as recelver,

Remuneration

The Lender may, either at the time of appointment or a1 any time subseguently and from {ime

1o timne, fx the renonoretion of any recetver so appodnted,

Restrictloos

Wone of the restrictions imposed by the Law of Property Act 1923 in relation to the

appointment of receivers or a5 {o the giving of notice or otherwise shall apply.

Power to st severally

Where more than one recsiver is appoinied they shall have the power to aot severally.

Apeney

Any receiver appointed under this olause 5.4 shall be the agent of the Borrower for all

purposes and the Borrower shall be solely responsible for his acts or defaules and for his

remuneration.

Ceperal powers

Any recuiver appointed under this claose 8.4 shall have all the powers conferred on

morigagess or receivers by the Law of Property Act 1923 (but without the restrictions

pomtained inthe Law of Property Act 1925 Section 103) angd om admanigtrative receivers by

the Insolvency Act 1986 Bohedule 1 except to the extent to which those powers are exprossly

or impliedly excluded by the terms of this Deed. In the event of ambiguity or conflict the

terms of this Deed will prevall,

Specilic powers

In addition to the powers referred o o clause 8.4.7 any recetver appointed ander this clause

&.4 shall bave power at his discretion, o such exient and upon such terms as he may in his

absolote discretion think fit, and notwithstanding the administration or Hoguidation o, a8

anpropriate, bankruptoy, death or mental mcapacity of the Borrower, to do or omit o do

anvibing which the Borrower could do or omit 10 do in relation to all or any part of the

Property. In particolar (but without Bmitation) any such receiver shall have the powern

{m} i take possession of, colleet and get in all or any part of the Property and for that

purpose bring any procesdings in the name of the Borrower or otherwise;

{b) 10 MMAnAgSs OF CATTY On of conour in carrving on any business of the Borrower:

{e} o rajse or borrow money (whether from the Lender or otherwise} fo rank for
payment in prigrity to this security and with or without a charge on all or any part of
the Froperty,
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9.5

(@) to sell (whether by public anction or private contract or otherwise), lease, vary,
renew or surrender leases or accept swrrenders of leases (withowt needing to observe
the provisions of the Law of Property Act 1925 Sections 99 and 100} of, or
otherwise dispose of or deal with all or any part of, the Property or of rights
associated with all or any part of the Property or to concur in 50 doing whether in
the name or on behalf of the Borrowey or otherwise;

{&) to selze and sever all or any fixtures at or in the Property other than, to the extent the
Borrower comprises an individual or individuals, rade machinery as defined by the
Bills of Sale Act 1878 and sell the same separately from the Properiy or its site;

{f) to seitle, arrange, compromise or subrit to arbitration any accounts, claims,
questions or disputes whatsoever which may arise in connection with any business
of the Borrower or the Property or in any way relating to this security;

§14] {o bring, take, defend, compromise, subrmit to arbitration or discontinue any actions,
sufts or proceedings whatsoever whether civil or crimizal which may arise in
commection with any business of the Borrower or the Property or in any way relating

to this security;

{h} to disclaim, abandon or disregard all or any outstanding contracts of the Bomower
and 1o allow time for payment of any debts either with or without security;

(i} to Tepair, insure, manage, protect, improve, enlargs, develop, build, complete or

reconstruct or replace all or any part of the Property and 1o apply for and obtain any
appropriate permissions, approvals, consents or licences;

{i) to acquire by purchase, Jease or otherwise any further property, assets or rights;
{k) o appoint, employ and dismiss managers, officers, contractors and agents; and
{i) to do {whether in the name of the Borrower or otherwise) afl such other acts and

things a5 he may consider necessary or desirable for the preservation, management,
improvement or realisation of the Property or as he may consider incidental or
conducive to any of the above matters or to the exercize of any of the above powers
and for these purposes the Borrower authorises the receiver o exercise the opiion o
tax under the Value Added Tax Act 1994 Schedule 10 Paragraph 2(1) on behalf of
the Borrower in respect of the Property.

2.4.9  Application of money
All money received by any receiver shall be applied by him in the following order;
() in payment of the costs, charges and expenses of and incidental to the appointment
of the receiver and the exercise of all or any of his powers and of all outgoeings paid
by him {including preferential delns},

{b) in payment to the receiver of such remuneration as may be agreed between him and
the Lender at, or af any time and from time to tirae after, his sppointment,

{c) in or towards satisfaction of the amount owing on this security

with the swrplus (3 sny) being paid to the Borrower or other persons entitled to it
Right in consolidate
The Law of Property Act 1925 Section 93 {restricting the Lender’s right of consolidation) shall not
apply to this security.
Proteciion of those dealing with Lender or recelvey
No person dealing with the Lender or any receiver appointed by him shall be concerned, bound or
entitled to inguire or be affected by notice as to any of the following matters:
whether this security has become enforceable,
whether any power exercised or purported fo be exercised under this mortgage has arisen or become
exercisable,
the propriety, regularity or purpose of the exercise or purported exercise of any such power,
whether any money remaing due under the security or
the necessity or expediency of the stpulations and conditions subject to which any disposition shall be
made
and the receipt of the Lender or any receiver for any money shall effectually discharge the person
paying from those matters and from being concerned to see to the application or being answerable for
the loss or misgpplication of that money.
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Indulpence and walver

The Lender may at any time or times without discharging or diminishing or in any way prejudicing or

affecting this security or any right or remady of the Lender under this mortgage grant to the Bormrower,

ot {o any other person, time or indulgence, further oradit, loans or advances or enter into any
arrangemnent oF variation of rights or, either in whole or in part, release, abstain from perfecting or
enforeing or neglect or fall to perfect or enforoe any remediss, securities, guarantess or rights which he
may now or subsequently have from or against the Borrower or any other person.

Devmnds and noticey

Form and mode of deomed service

A demand or notice by the Lender under thiz mortgage must be in writing and shall be deemed to have

been properly served on the Borrower if served personally on:

L1 the Borrower it an Individual or

1112 any one of the directoms or the secretary of the Borrowsr i a limited company or

11,13 any member of the Borrower if a Hmited lishility partnership

or by first olass lettor post or fax addressed to the Borrower at or by delivery to his usual or last kmown

place of abode or business or as appropriate its registered office or at any of #s principal places of

business.

Timae of service

Bervice shall be desmed to be effected notwithstanding the death or, as appropriate, dissclution of the

Borrower:

1021 &t 1000 howrs on the second business day (being 2 day when the United Kingdom clearing
banks are open for business in the City OF London) immediately following the day of posting
if given by frst olass letter post irrespective of the thme or date of actuel delivery or of lack of
delivery:

1122 when dispatched if given by fax; and

1123 when left at the property concerned if delivered.

{Hher methods of service

The methods of service described in clause 11,1 are in addition, and without prejudice, w any other

method of service presoribed or permitted by law and in particuiar to the provisions of the Law of

Property Act 1925 Section 196,

Medtiple hborrowers

If the expression the Borrower inoludes more than one person, service on any one persen shall be

deemed to constitute service upon all those persons,

Validity and severability

Enforceability

Fach of the provisions of this mortgage is severable and distinet from the others and if af any time one

or move of such provisions is or becomes invalid, ilega! or unenforceable the validity, legality and

enforeeability of the remaining provisions shall not be affected or impaired,

Lack of capacity

If this mortgage is executed by or on behalf of more than one person and any one or mere of those

persens 15 not bound by its provisions (whether by reason of lack of capacity or improper execution or

for any other reason), the remalning parties shall continue o be so bound as if those who are not bound
had not been parties to the sscurity,

Execlusion of thdrd party rights

Mothing In this mortgage is Intended to confer sny benefit on any person who is not 2 party to it

Pischarge of Legal Charge

The Lender hereby agrees 1o discharge immediately the legal charpe reforred to in clause 4 hereof

secured against the Property upon receipt of all moneys due under this agreement,

Governing lnw and jorisdiction

Construction

This mortgage shall be governed by and construsd m accordance with English law,

Jurisdiction of Buglish couris

1t is irrevocably agreed for the exclusive beneflt of e Lender that the courts of Bagland are to have

furisdiction to setile any disputes which may arise out of or in connection with this mortgage and that

accordingly mny suit, action or procesding arising ow of or in connection with this mortgage may be
brought in those courts.

Juvisdiction of other courts

Nothing in this clanse 13 shall Hmit the Lender’s right to take proceedings against the Borrower in any

other court of competerd jurisdiction, nor shall the taking of proceedings in one or more jurisdictions

preciude the taking of procesdings to any other jurisdiction, whether concurrenily or not,
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IN WITNESS WHEREODOF this document has been executed and delivered as a deed on the
date first stated above.

EXECUTED as a deed by PURPLE LINE )i
LIMITED acting by 8 DIRECTOR in the )
Presence of : Yo

1Divector

SIGNATURE OF WITNESS
NAME, A ) .
ADDRESS e $Pidis Eiocs, Dasox Y7, G Buowedy o7 THX

OCCUPATION dreSie s (oo |,
WITNESS

SIGNED} as a Deed by LINDSEY RENDALL 3
in the presenceof- 3

SIGMATURE OF WITNESS
NAME,

ADDRESS

QCCTUTRATION

WITHESS
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THE SCHEDULE

UNIT 6 PARK FARM BARNS, VICARAGE LANE, WHERSTEAD, IP? 2BB REGISTERED AT THE LAND
REGSITRY UNDER TITLE NUMBER 5K264624
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