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Company name: MARVAL LIMITED
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Details of Charge

Date of creation:  10/056/2019
Charge code: 0434 7827 0004
Persons entitled: ALDERMORE BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: RUSSELL & RUSSELL
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4347827

Charge code: 0434 7827 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th May 2019 and created by MARVAL LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

22nd May 2019 .

Given at Companies House, Cardiff on 23rd May 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated O™ way o200

L

(1) MARVAL LIMITED

FIXED AND FLOATING CHARGE

“Aldsimore Bank PLC fs sithorisad by the Prudential Regulalien, Aulfiot
204503). Reglslered Office: 18t Floor, Blotk B, Waistern Housé, Lynich
sacurily sad irainig puiposes,

i aiid regulatad by tha Financial Gonduct Authsity snd the Prisentics Regulatior Authorily, (Financial Senicas Register humber:
Wood, Pelerborough; PE2 6FZ. Registerad in Engtand. Company No;

47662, Telephone calls may B6 recardsd or monitered-for --

0873017 -




THIS FIXED AND FLOATING GHARGE (“the Charge”) is madethe VO day.of Mm;;k it
BETWEEN: ' T
WMARVAL LIMITED (registered number 4347827) whose registered office is“at Blackbrook House, Ashboumne Road,

(.1}

2y

Belpet, Detbyshire, DES6:2DB ('the Company”)

ALDERMORE BANK PLC whose registered office is at 1st Floor Block B, Wastern House, Péterboroﬁgh'BusEness
Park, Lynch Wood, Peterborough PE2 6FZ (the "Bank") o

NOW THIS DEED WITNESSETH as follows:-

1.
1.1

1.2

2.2

23

3.1

32

COVENANT TO PAY _ L s _ o L

The Comipany hereby cavenarits with the Bank to pay-on demand all monies which are now of at any time hereafter
may be of become due or owing by the Company to the Bank on-any account and discharge all other liabilities,
whether actual of contingant, present.or future incurred by the Company to the Bank (whether in either case- dug,
owing-or incurred by the Company.alone dr jointly with-any dther persoi(s) and In whatever name, firra Gt style and

whether as principal or as surety), togsther with interest, foes, costs, expenses and cther chirges.

In.the event of the Bank making such demand the Cornpany shall pay interest accruing from the date-of the deriarid
on the moneays so demarided or on the amount of other liabilitiés at the rate agreed between the Compiny-ad the

‘Bank or, it the evént of 1o such rate having been agreed, at & rate determined in-accordance with the Bank's usual
‘practice (the rate so agreed or determined to apply after as well as before any judgment), such interest to be paid

upon interest payment ‘dates’ deterinined by the Bank. in -accordance ‘with-its .then usual practice and to. be
compounded on such payment dates I the event of it riot bieing duly and punctually paid. -

CHARGE.

The Company with full title-guarantes and as a continuing security for the.mionies and fiabilities referred to v clause 1
hiereby charges’ B L - S o
214 alt freetiold and leasétiold propérty tagether with all buildings and fixtures thereon vested in the Company;:

242 ali future freehold and jeasehold property together with al buildings and fixtures thereon;

2143 @l book and other débts now or at any time hereafter due of owing to the Compzny, together with the
benefit of all guarantees, “secifities ‘and indernritiss. thereof-and " all liens, reservations of title, rights of
tracing and other rights enabling the Company to enforce any such debts or claims, -

214 il stocks, shares, debentures, loan capital, fights to subseribe for, convert other securities fnto or othienise:

adtuire any stocks, shares, debentures dnd loan capital of any other body corporate. iow or al any time
hereafter belonging to the Company, together with all dividenids, intersst and other income and othar rights
of whatsoever kind deriving fran or incldental to any of the foregoing; - e -

245 the gooawlll of the Conipany and it Uncalled capital now o at any time hereafter in existence;.

216  all copyrights, trademarks, patents; registered désigns and other intellectual property. rights now or at any.
time hereatter belonging to the Company; I

217 the whole -of the ‘Company's: underiaking and all its properdy and assefs whiatsoever o wheresoaver,
present or fulure, other thah -any property or assets from time: to time or for the time being effectively
charged to'the Bank by way of fixed charge pursuant to this Ghargé. . _

The property ‘afid ‘assets referred o in: sub-clauses 2.1.1 to 2.1.7 above inclusive shall hereinafter be collsetivily

referred to as "the Charged Property". :

The charges contained in clause 2.1 above shall ta’ke_eﬁect: ) ’ g R

224 as regards the property referred toin clausée 2.1.1 @s chérges by Wy of lagal mortgage;

2,22  asregards the propeity réferred to'in cladses 2,1.2 to 2.1.6 above Tnclusive as fixed charges; and

223  .asregards the propety referred o in clause 2.1.7 above as floating charges.

The sesurity from e to time constitiuted by of pursuant to this Charge shall:

2,31 be in addition to and: shall be indepehdent of every bill, nole, guarantee, mortgage or other security which
the Bank may at any time hold for any of the manies and liabiltles hereby secured and it js hereby declared
that no prior security held by the Bank shall fnsfge in the séeurity created hereby or pursuant hereto; and

232 remain- in-full force and. efféct'as continuling security until discharged by the Bafik and for the aveidance of
doubt shall not be considered as satistisd by any intermiediate payment or setifement of the monies- and
lisbllittes refeired to in clause 1.

RESTRICTIONS ON SECURITIES AND DISPOSALS _

The Cormpany shall not withiout the prior writter consent of the Bank:

create, extend or permit to subsist any mortgage or other fixed security, floating charge, pledge or lien {other than the
len ansing by opefation of law) oF other-security interest of any Kind, whether in any.such case rankingin priority to.or
pari passu.with or affer the fixed and floating charges ‘created by the Company under clause 2.1 above or any other
sacurity of the Bank created pursuant-to this Charge; or ' '

sell, transfer, lease, lend or otherwlse dispose of, whether by means of ohe-or a series of tranisactions rélated or not

and whether at one time or over-a period of time, the whole or-any part of the Company's undertaking or {save in ‘the
normal course of trading) of its assets, or enter info.any agreement for any such sale, transfer, léase; loan or other

disposal.

PERFECTION OF THE BANK'S SECURITY

The Company. shall from time to time; whenhsoever requested by the. Baik and at the Company's.cost, executs in
favalr of fhe Bark or as it-may direct, such further or other legal assiginments, transfers, mortgages, legal or other
charges or securities as insuch case the Bank shall stiputate: over the Company's property or assets or effectively
providing security to the Bank for the paymisnt of discharge of the monies and liabifittes hereby. secured.
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4.2 Unless the sarme shall be held by, vi'bs 'retmir’eci or be delivered to, any holder of the security ranking In priority to that

of the: Bank, the Coinpany shall ugon the execution of this Chargé (or upom becoming: possessed théreof at any time
thereafter) -deposit with the Bank all deeds, certificates ‘and other doclments cofistitutiig of evidencing title to the:

—Charged P'ro_per%y.- _ e ]
§.  ACTIONBY THE BANK TOPROTECTITSSECURITY ~ "
5.1 “the Banlk-shall be-entitfed &t any time by noties I wiiting 1o the Company ‘to” corivert ths Hloating charge created by .

ciatsé 2.1.7 abiove into 4 fixed charge as affecting all the property and assets which fai the time being are subjett fo
stich floating charge or, as the.case may be, such:af tha said propeérty anid assets as aré specified by stich notice,
52 . Ifatanytime it shall appear to the Barik-that any part of the Charged Property shall be in danger of saizure, distress
-or.othet legal pracess, or that the Bank's seourify fhisrsover shall for any reason b int jeopardy; the Bank- shall be
entitied without notice fo-the Comipany to taks possession of and hold the sams or to -appolnt-a receiver thereof. The
provisions of clause 10 below shall govern the appointiient, removal and powers of a: receiver appointed under this
clause as if he were d receiver appointed Onderthat dlause... - -~ . R
B. INSURANCE o : R
6:1 The Company :shall at its own expense insure’ ahd kéép instréd. the Charged Properly with instrers previously -
approved by-the Bank in wriing agairist such risks and contingencies and for such amounts as the Bank shall from
time to time request with the interest of the Bank rioted on the policy and with the policy containing such provisions for
the protection of the Bank as the Bank may reasonably require to avoid the interast of the Bank 'béing prejudiced by
any act of the Company of of any occupier and maintain such othier insurarice policies (with the interest of the Bank
" noted' thereon) containing -like provisions: for the protection of the Bank as are normally maintained by prudent
companies-carrying -on simitar busingsses and duly pay all premitms and sther moneys necessary for effecting and
keeping up such insurandes; _ _ S Sl o
8.2 The Company shall produce to-the Bank the policies of such lisurance and proof of siich payments failing which the
Bank may take out or renew such insurances Inany sum-which the Bank may think expedisnt and all moheys
+ expended by the Bank under this provision shall be reimbursed by the Company on demand #nd bear iritérest as
- -provided in clause 1.2 dbove. e R P T ELIDER
6.3 “All policies. ‘of Insurance’ and -all ‘moneys payable thereunder -(Whether or not in’ pursuarice’ of the obligations
- hereunder) are hereby charged by way of fixed chargeto:and shall be paid {o the Bairik (or if rof paid by the insurers
directly 16 ths-Bank held on.trust for the Bank) and shall st the option of the-Bank be spplied in replacing: restoring or -
reinstating the property or. assets destroyed damaged or fost (ény deficiency being made good by the Cornpany) or in

reduction of the moneys obligations and liabilities hereby secured.-
7. UNDERTAKINGS BY THECOMPANY. . . " 0 -0 .
7.1 -The Corpany hereby- underiekes:with the Bank- that the Gompatiy will at-all times while there shall subsist any
security constituted by'orpur's‘uaﬂt-tb_this Chargey - - .. . - SRR L -
AT provide the Bank; its employees, professional advisers and-dgehts with all such information respecting the:
. Company's business and-affairs as the Bank may fram time to time require; RRRRET R _
7120 punctually pay or cause'to be paid all rerits, rates, taxes, duties, assessments and other outgoings payable
. inrespect of the: Charged Property or any partthereof. - . - e
748 keep all bulldings, trade snd ofher fixtures, fixed and other plant and machinery forming part of the Charged
- Property in gbod and substantial rapair and perimit the Bank, lis ofiicers; employees and agents free access
~at all reasonable times to view the state-and condition of the forgolng Without-becoming liable to ascount as
mortgages in podsession; - REIEREE T o
744 obssive.and perforin the covenants reserved by or contained. in-any ledse; agreervient for lease or tenacy
adreerient under which any part of the Charged Property may be held and neither {ake any step nor omit to
take any step: whatsoever-if in. cunssquence of the taking or emission o take such step such lease,
“agreement for lease or tenancy agreement May be surrendered or forfeitsd ot the rent theratridsr may be
Increased; - - S IR e e
745 observe and perfoim all restiictive and other coverants and stipulations for the time being affectirig any part
of the Charged Praperty or the use-or the &njoyment of the'same orany part thereof; e
746 not without the prior writteri‘consent of the Bank confer on any other person any right or licefce to aéeupy
any land or biildings forming part of ths Chargéd Properly or any licenice to-assign of sub-let any part of the
Charged Propeity, .. ... - S R Sl o
747 Indemnify the Bank (and as a separate covenanit any Recelver or Receivers appointed by ity against al
existing .and -future rents, taxes, duties, fees, renewal fees, tharges; dssessimants, impositions ‘and
sulgoings whatsoaver (whither -imposed by deed or statife or othiérwiseé and whether i the nature of
capital or revenug ghd. even though of a wholly ovel character) which now of at any tme duting the
_continuance of the secuiity constifuted by or pursuant to this Charge are payable in respect of the Charged

- Property or.any pait ttiereof or by the ewner or occupier thereof. . . .. - L
72 I any such suris as are referfed o In sub-claiise 7.1.7 of sub-clause 7.1 of this clause shall bé: paid by the Bank (of
any such Receiver or Receivers) the same shall be repaid by the Company or demarid with interest a8 provided in
‘clause 1:2 above from-the time or respective fimes of the samie having been paid. e :
8. EXTENSION AND VARIATION OF THE LAW OF PROPERTY ACT 1925~ .~ .
8:1 Section 103 of the Law of Properly. Act 1925 shall not restrict the exerclse by the Bank of the statutory power of sale.
conferred on it by section 101 of such Act. This power shall arise:and may be exercised by the Bank at any time after
* the Banio shall have demanded ihe payment or discharge by the Company 6f all ar any of the moriies and liabilities
herebly secured, or the Bank has been entitled to exercise the like. powers in.any other gécurity it holds from the
Compatly, or the Bank is otherwise entitied to appoirit a receiver under clause 10,1, The provisions of the said Act
relating to and regulating the exercise of the said.power of sale shall, so far as-lhey relateto the secirity constituted

by or purstait to this Charyé, bl varied and éxterided-accordirigly.
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The statutory powers of leasing, Eettmg, entermg inito agreements far Ieases ar lettlngs anti accapi;ng anci agreéing to

. _accept surrenders of leases conferred by sections 98-and 100 of the: said Act shall not be exercisable by the Compaiy
in relatior i any part of the Chaiged Propesty withaut the prior writfen consent of the Bank; but the foregoing shal not

be construed a8 a limitation of the: powers of any Reéceiver appointed héretinder arid beirig an dgent of the Company.

Biieh statitory powers shall b exerci$able by the Bank &t any time after the Bank shiall haVe dérianded the payrment

or discharge by the: Company. of all-or-any of thé monies. and liabilities: ‘heteby secired and, whsther 6 not the Bank -

- shall then be in gtssession of the prentises proposed to be leased, 5o a5 to suthorise the Bank to make a'lesse or

" poweéis to @ny:person and no such delegation shall preciude the subsequent exercise of such powers by the Bank

dgreement of lease at a premiui and for any length of term a‘nd'gene'raliy without any restriction o the kinds of

loases and agreements for lease that the Bank may make and-generally without the necessity for the Bank'to comply
with any restrictions imposed by of the dther provisions of the sald sections 99 and 100, The Bark may delegate such

itseif or preclude: the Bank from making £ subsequent cfe|egat;on thefeof to some other person anci ahy such

‘detegation may berevoked,

83

84

Thie restriction- on the right of canso%xdating mortgage securatles contamed in sectm g3 of tha Law of Prcperty Act:

1925 shail not apply-tothis Charge.

The restrictioh.on the right to appomt a reéceiver contained in Sectlon 109 of the Law of P:operiy Act 3925 shall not

apply to this Charge

' .APPOINTMENT DF ADMINESTRATOR : I ' '
“Paragraph 14 of Schedule B1 tothe: Insolvency Act 1986 applses to the ﬂaatmg charge created under this Charge
-Accordingly, at any time after the Bank betomies éntitled to exercise the powers referred to in clauses 8. 1 and 8.2, the

_ B&ﬁk hay appoint an admm;strator of the: Company under the lnsoivency Act 1986,

10.
1041

_APPOINTMENT OF RECEIVER - : e
At any time after having been requested 50 to do by the Company, or afte;f havmg made demand fOi' the payment or
. -digcharge of anyof the monies and fiabilities h@rehy secured, orafte any bréach by the Company of any provision”

hereof or of any contract or agreement. gwmg ‘fise to any-of the mionies and liabilities hereby secured, or dfter fhe
appointiment of ai administeator 6 aniy step is-taken in connedtion with the:-appolntmant of an. adm;mstrator in relation

to the Company, or if the Bank iy otherwise-entitled fo exercise its power of sdle under clause 8.1, the Bank may -

_appoint Gne of more persons to be a Recmver or Rece:vers i respect of. zhe who[e oF any part’ of the: Charged_

Propery. The Bank:may- .

1044 '-_'-sub;ect to the- provisions of seciaon 45 of the lnsolvency Act 1986 remove any Recewer prevaously

10.2

10.3

10.4

appointed hereunder, and .
10.4.2  appoint another person or other persons as Rece:ver or Recewers e;ther In ihe place nf a Recewer $0

. Temaved or who has otherwise. ceased to act or o act ;omtly with 'a Recewer or’ Recewers prevmusly'-

appoiited hereunder.

i at any time and by virtue 6f any such appomtmen{s(s} any twi. or mo:e parsons shazl held oﬁfsce as Recesvers of the_'
§ame 2536t orincome suth ohe of such Receivers shall bé entitted (unless the contrary shall bie stated in-any of the'
deed(s} or -othar instrument(s). appointing them) .16 exercise all -the powets ‘and duscreticms hea‘eby ‘confarred an

Receivers individually. and to the exclusion of the stner or others of thefi

Every such appointrient or removal; and every delegation, appem!ment ot removal by the Baﬁk in the exercise: of any'_

right fo delegate its powers or to remove delegates herein cohtained, inay ‘be miade: either by deed or by instrumient | in
writing urider the hand of any officer of the Bank or any petson authorised in wntmg iy that behalf by any such officer.

Every Receiver for thé time being hoidmg office by virtus of an appomtmant made by the ‘Bank hefeunder shall
{subjsct to any limitations o restrictions eXpressed in the deed of other instrument appointing him but notwithstanding

any winding-up or dissclution of thé Company) have, in relation to the Charged Properly, orag’ the pase may be, that

part-of the. Charged Property i respect of which He was: -appuotfited;

16.3.4 alithe powers (as varled and extended by the- prov;s:ens hereef) conferfed by the Law of Proper{y Act I925 ' _ '
1032 all the powers (as varied and extended by the provisions hereof)y conferred on adm:mstratwe recawers by

the Ingoivency Act 1986 (even tholgh heis notan administrative reteiver), .

10;3;3' ‘bower if the name or on behaif and at the sost of the Corpaty 5. exercise alt.the pewers and righls of an
absoluté owner and do-or omit to-do.anything whilch the Company itself ccu[d do. i,

fri addition and without prejudice to the: genera!ﬁy of the forgosng avery Recelver for the tims bemg hcldsrsg offzce by
virtie of ar appointment Made by the Bank herslinder shall (netwlthstandmg any wmcimg upor dissolution of the
Company) have the following powers, namaly: .

1041 power I take possession of, collsct anci get in the Charged Preperty and for that’ plrpose to make. orto
require the Directors of the Company to:make:calis upoh the hiolders of the Company's share capital in
respect of :any. such capital of the Company which remains uncalied and to enforce payment of calls so

“made and any previous: unpald calls by taking: p:oceedmgs inthe name of the Company of his'own name;

10442  power o carry i and manage, or-concur in the carrying on and mar;agement of, the whole or any part of
the Company's business, including the power where. the Company- has one 'or more subsidiares of
supivising, controliing and firancing such subsidiary or subisidiaries (iriclusive of any bodies corporate as
are referred 16 in sub-clause 10.4:6) and is or their business or businesses-and the conduct thereof;

1043 ‘power to aller, improve, develop; complete, construct; modify, refurbish or repair any building or land and to
complete or undertake or coricur in the completion-or bndertaking {with or without ricdification), of ‘any
praject in which the Comipany was coiicerned or inferested prior o his appoiitment being a prolect for the
alteration, improvemant, develo;}ment completion, coastruc%son mnmﬂcatl{}n ;efurbashment oOF repair of any
building or land;.

1044  powertosell, oase or othetwise: dlspose of of concur in seilsﬁg, leasing; acceptmg surr@nders or otherwise

disposing of the whole ‘or any part'of the Charged Property. withotit the restriction imposed by section. 103 of
the' Law-of Property Act1925 or the need to observe any of the resfrzctaons er other provisions. of section 99
or 100 of thie said Act and upon such terms as he shall think fit;
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10.6

10.6

11.

10:4.5  power to cafry any sale, lease or other disposal nf.aﬂy tand or bui[dmgs and other pr.op.eﬁ.j and .assets into
effect by conveying, tranaferring, assigning or leasing In thé name of the Gompany-and for that puipose fo
enter into sovenants and other contractual obligations in the name of and so asto bind the Company;

10.46 powerta promote, or ofherwise acquire, ihe share cagital of any body corporate with a“view to.such body

 gorporate badoming 4 subsidiary of the Company and pumhasmg‘ leasirig or otherwige acqwrmg aninterest

in'the-whole or any pari-of the Charget Property or-cafrying on-any: busmess in successson to the Company
_ orany subsidiary of the Comparty;

1047  powerto-make any arrangemert of sompromise of claims as he shalt thmk fit

10.4.8 powerfoeffect and renew insurances;

10.4:9  powerto take ur defend praceedings in the riame of the Company mciudmg proceedings for the compulsory
winding-up of the Company;

10410 power o employ, engage-and appoinf:such managers and other empleyees and professmnal advisers on
-such termis as he-shall think fit including without hmﬂaiwn power to eﬂgage hig-owiy frm in the . conduct of
the raceivership;

10.4.11. -powet 1o raise or-borrow money from the Bank or any ‘other pe:scn to rank-for payment in pricrity to-the
security constitited by or pursuant to this Charga and wuih ar without a mortgage of chafge on the Charged

-Propetty of ahy part of it; and .

10412 power to do all such other thmgs s riay: seem to'the Recewer to be' mc:dentai 6 c:onducrve {o any ofher
power vested in him or to be conducwe o the reaixsatmn of the secunty censtltufed By or- ;}Ltrsuant to this
Chargé.

Every Receiver so-appointed shall be’ deemed at all umes and for all purposes tobe the agent of the Company which

shall be solely responsible for his acls and defaults and for the payment of his remuneration,

-Every Recaiver so appointed shall be entitied to remuneration for his ssivices at a rafe to be fixed by agreement_

between him and the Bank (or, falling such- agreement; 1o be: fixed by the -Bank): appropriate to the ‘work. and
responszbninties involved tpon the basis-of charging from tinwe to timé adopted in-accoerdance with his current practice

orthe current practice of his flrm and without being limited 1o the mammum rate speclﬂed 1% sect[on 109(6) of the Law

of Properiy Act 1925,
POWER' OF ATTC)RNEY

The Company by way-of secunty he;eby ;rrevocabiy appomts the: Bank and the persans c!e:w[ng tl!ie urider it and

separately any Recaiver appointed: hereunder severally to be'its altorney in its name-and on'its behaif and as its act

--and deed or otherwise 10 ‘execute-and complete any docurnents which the: Bank may rec;u;re for perfécting its titte to
or for vesting thé Charged Property: both present. and: futire in the Bank of its nominees or i dny puirchaser arid

otherwise generally fo sign seal deliver and otherwise perfact-any such legal assighment, transfeér, morgage; legal or
other charge or security referred fo in clause 4.1 and all such deeds and dectments and to do'all such acts and things

-as may be required for the full exercise of the powers hereby conferred ancludmg anysals lease d|sposn=on realisation

i2.

or'getting i m ‘of the Charged Property. .

PROTEGTION OF PURCHASERS ' : : -

No. purchaser or ofher persan desling with the Banlcor ifs delegate or any Recewer appomted hemunder shall be
bound to see or inguire whether the right. of the Bank or such Receiver to exercise any of its or his powears has ariser
or: bécome exercisablé o be concerned with notice fo-the: contrary; of be concemed to see whether any such

o délegation by the Bank shall have Iapsed for any réason or been ;eveked

13.

SUBSEQUENT CE-EARGES

If the Bank shall at any time recelve notice of any subsequent merigage‘ charge, assigriment,. hypothecataon pledge,
liery or other like interest; matter, event or transsction atfedting the Charged Property or any part of i, the Bank may

Oper @ new accolrnit or accounts. for the Company in its books, I the Bank does not in fact open any such new’

account then, unless it giveés express written notice to the Company to.the contrary, the Bank shall bé tredted as if if

had in fact opened such account or accounts at the time when it recsived such notice, As from that tiie and unlass:

siich express wiitten rotice shall begiven to the Company, all payrants by or o behalf of the Company fo the Bank
shall (in the absence of ary express contrary appropriation by the: Company) be credited, or freated as Having been

. oredited, to a new account of the Compary and hot ‘as having been applied in- reduction of the Company's

14,

indebtedness and-other habtlttles to the Bank atthe time Wheﬁ the Bank recéived such notzce

CONSOLIDATION OF ACCOUNTS AND SET OFF '

In.addition to any geheral llen or similar right to which it may be entitied by opera:ion of }aw ‘the Bank &hall have the
right at any time-and without noticé to the Company {as well ‘before as after-making any demand hereundef) to
combine or consolidate all or any of the Company's then existing actounts with and liabities to the Bank and to set-

* off or transfer any sur or suins Standiig to the credit of any one or more of such accounts in towards satnsfactaon of
- any of the liabilities of the Company to the Bank on any other acootnt in any other aspect:

15,

16.

SUSPENSE ACCOUNT ' ' ' '

All monies recewed recavered or realised by the Bank undér this Chiargs {srecludmg the prcceeds of any conversion
of currency) may in the discretion of the Bank be credited to any $uspense or jmpersonal sccount and may be held in
such-account for so long as the Bank| rvay think fit (with interest atoruing thereon at such rate, if any, a8 :fhe Bank may
deeim fity pending their application from tirie to time (as the Bank shall be- entifled to do ih its dascrefson) in.or towards
the discharge of any of the monies and hablllties hereby secured

NOTICES '

Any notice or demand sérved on the Company by the Barsk hereumfer may. be served on any oné of the- oﬁ“cers of the
GCompany personally, or by letter addressed to the Company or fo all.or gy one of its officers and left at its ragistered
office or at any one of its principal places of business, or by posting the sama by letter, addressed in any such mariner

‘as above-mentioned, to such registered -office or address or any such principal place of busiiess. -Any notics or

demand sent by post shall be deemed to have besn served on-the Coivipany at [0-am. on the busiess day next
foliowing the date- of posting. In proving such setvice by post it shall ba sufficient t6 show that the lsttar containing the
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17.

17.2

17:3

17.4

175

17.6

17.7

17.8.

i7.9

18,

19,

20.

21,
214

21.2
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riatice or demand was properly addressed and-pbsted,_ 'an'd.a 'ﬁﬂtitze on demand so.:addr‘essed'ant'i posted shall bé

-effective notwithstanding that it was rist in:fact delivered or was returned undelivered,

THE BANK'S REMEDIES .

. The Bank may.at any time or times without discharging or.in-any way affecting he secirity created by or pursuant to

this Charge or any remiedy of the Bank in respect of such security grant to the Coimpany time or indulence or abstain

~fraim asserting, calling; exercising or énforeing any rémedies; securities, guarantees or other rights which it may now

or hereafter have from or against the Company. o _ L
Any receipt relsase or discharge of the security provided by, of of -any liability arising undai, this Charge shall not

release or discharge the Company from any liability to the Bank for the same or any other méhies which may exist

Independantly of this Charge.. _ . S S e :
The Bank may ift.its discretion grant time or other indulgence, or make any other srranigemient variation of release

with, -any person or persons not-paity. hiereto (whether .or. not such person or persons. are jointly: liable with the

Company} in-respect of any of the. monies and fiabilities hereby secured or of any other security therefor or guarantee

in respiect thereof without prejudice eitfier to the: secuirity constituted by or pursiant to this Charge or to the fiability of

the.Company for the monies.and liabilities harsby secured orthe exercise by the Bank. of ‘any tights; remedies. and
privileges.conferred upon it by this Charge. -~ R E = :

No failuré on the part of the Bank to exercise; or delay on its part in-exercising, any of the rights, powers and remedies
provided by this: Charge or by faw {colléctively “the Bank's Rights") shall-operate as & waiver thereof, nor shall any
single or-partial waiver of any of the Bank's Rights preclude any further o1 other exércise of that one of the Bank's
Rights'concerned or the exercise of any other of the Bank's Rights. ~ T AP
Al the: costs charges and ‘expenses of the Bank incurrsd by the Bank in relation to this Chargé or the monies. and
liabifities hereby secured (including, without fimitation; the tosts, charges and expenses incurred in'the bringing of this
Charge into effector in the exercise of any of the rights, remedies-and powers conferréd on the Bank hereby or In the

“perfection or enforcement or attempted enforcement of the security constituted fisreby or puirsuant hereto orin the
 perfection or enforcement of any ofier securlty for or guarantee in respect of the monies-and labilities hereby

socurad) shall be reimbursed by the Company to the Bank-on défnand on & full indernity basis; - Until 3o reimbursed

" the same shall carry interest-as mentioned in clause 1.2 above accruing from the date of the sams being incurred by

the Bank. - e . . : : : e
If the Barik or any Receiver shall enter into possession of the Gharged: Property or any part.of it or he may from fime
to time and at any time go out of suth possession fnisither the Barlc rior any Receiver shall iy any ‘circumslances be
fiable t6 account to the Company for anything except its or his actual receipts or be liabie to the Gompany for any loss
‘or-damage arsing from any realisation of the Charged ‘Property of any part of it'or any act default or ‘ohission in

relation to the Charged Property or any part ofit. .

The Bank may exercise in the namé of the Company ot therwise at any time aftéF thé security created by this Charge

has bacome enforceabls and without any fuither corisent or authority. on the part of the Company.in respect of -any
securities referred to in'clause 2,1:3 any votinig rights and all powers given to frusteés by Sections 10{8) and (4} of the
Trustee Act 1925 (as amended by Section 9 of the Trustee Investments Act 1961) in respect of secirities or propeity.
stibject to a trusf ard any powers or fights which-may be-exercisable by the parsor in whose fiarie anyof the said
securities Is registered or by the Bearer theraof, ' T w o :

At any-time; after the security created by this Chargs has becoms énforceable or if réquestad by the Cém'pany"fﬁ_é
Bank may. without further notice and without first appointing a Recelvér sxercise all of any of the bowsis ¢onferied on.

mortgagees by the Law of Property Act-1925'ag varied-or extérided by this Charge and all the powers authorities and
discretions. conferred expressly or by implication on any Reéceivér in'this Charge-or conferred by statute or common
law. : ) ST e

It shail be lawful for the Baiik or any Receiver at any time 1o exercise for and on behialf of the Company any of all of

the powers conferred on a landlord or tenant. by the Landiord and Tenant Acts' 1927 #nd 1954 in respest of the - -

Charged Property but without any obligation to exercise any of such powers and Without any labilty for powsrs so

" exercised and the Company hereby covenants with the Bank that it will promptly defiver to the Bank all notices served

on the Company iri frespect of the Charged Propetly under the said Acts.

PROVISIONS SEVERABLE ~~ © .o 0 e
Every provision contained in this. Charge shall be severable and distinct from every othier provision and if at any time
any-one or fmore provision is-or becomas invalid, ilegal or unenforceable, the validity, legally and enforéeability of the
remaining provisions shall not in any way be affected, . . o L
ASSIGNMENT Co Sl SRR R

The Bank shall have a full and unfettered right to assign the wholé or any part of the benefif of this Charge and the
expression “the Bank” wherever used herein shall be deered to include the assigriees and other Suctessors, whether
immediate: or derivative, of the Bank, who shall be entitled to enforce and pracesd upon this Charge in the same

-manner-as if named herein.. The Banlc shall be‘enfitied to disclose any information’ concerming the Compahy to any
‘such assighee or other successor or any participant. or proposed assignee, sliccessor or participant and to the:

advisers of all such persons. _

LAW _ ' TR
This Charge shali be governed by and constiued in actordance with Eriglisk law.
INTERPRETATION ' '

-Bection 61 of the Law-of Property Act 1925 shall goxéé'rh't'ﬁ:é construction hereo'_f; and where the cbniéx&.éb adrmits:-

21:1.1  any reference herein to any statute or a@ry provision of any statute shall be deemed. to include reference to
any statutory modificatlon or re-enactment thereof giid to- aiy regulations or orders made thersunder and
fromiimeto timeinforee; - . 0.0 S e

2112 the'expression “subsidiary” is to have the same meaning as in section 1159 the Companies Act 2008.

Clause headings are for reference only and shall not afféct the construction of this Charge.
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THIS DOGUMENT Is executed as a deed and delivered on the date stated at the beginning of this Deed.

EXECUTED and deiivered by
MARVAL LIMITED
acting by:~

Birector/Secretary«

SIGNED and delivered by
ALDERMORE BANK PLC:
acting by:-

Its duly-authorised attorhey

In the presence of:-

Witness:
Name:

Address:
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