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The Platform Company (Holdings) Limited (Registered number: 04340206)

Directors' Report
for the year ended 31 December 2012

The drrectors present their annual report and the audited financial statements of the Company for the year ended 31 December 2012
The Company's registered number 1s 04340206

PRINCIPAL ACTIVITY
The Company's pnncipal activity is that of an investment holding company

GOING CONCERN

The directors have received wntten representation from another group company, Lavendon Holdings Limited, that Lavendon Holdings
Limited will continue to provide financial support to the Company as necessary to enable the Company to meet its habilites as they fall
due This support is effective for twelve months from the date of signing the accounts for the Company for the perod ended 31
December 2012

REVIEW OF BUSINESS
The Company 1s a subsidiary within the Lavendon Group and did not trade duning the penod The amounts included n the Profit and
Loss account relate to interest due on balances with other group companies within the Lavendon Group

The Company made a loss on ordinary actmvities before taxation of £35,000 (2011 £25,000) which has been transferred from reserves

DIVIDENDS
No dividends were declared or paid for the year (2011 £nif)

FUTURE DEVELOPMENTS
The directors expect the Company to continue as an investment holding company for the foreseeable future

DIRECTORS
A S Merrell has held office dunng the whole of the penod from 1 January 2012 to the date of this report

Other changes n directors holding office are as follows

R J McMeeking - resigned 31 May 2012
D T Kenny - appointed 3 January 2012

DIRECTORS INSURANCE
The Company has maintained insurance throughout the year to cover all directors against habiities in relation to the Company

FINANCIAL RISK MANAGEMENT

Throughout the year, the Company's approach to financial nsk has remained consistent i ts am to manage and mitigate the nsks that
relate to fluctuations n interest rates and to ensure that necessary funds are available to meet the Company's ongoing requirements
The nsks are managed to reduce the overall level of uncertainty to which the Company 15 exposed, whilst providing the necessary
fiexibiity to meet the commercial needs of the business

CORPORATE RESPONSIBILITY
Corporate responsibiity of the Company and other UK Group compantes are managed at a group level, detalls are disclosed in the 2012
Annual Report and Accounts of Lavendon Group plc on pages 27 to 32
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The Platform Company (Holdings) Limited (Registered number: 04340206)

Directors’ Report
for the year ended 31 December 2012

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for prepanng the Directors' Report and the Financial Statements n accordance with applicable law and
regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors have prepared
the financial stalements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law) Under company law the directors must not approve the financial statements unless they are satsfied
that they give a true and fair view of the state of affars of the Company and of the profit or loss of the Company for that penod  In
prepanng these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estmates that are reasonable and prudent,

- state whether applicable UK Accounting Standards have been followed, subject to any matenal departures disclosed and explained n
the financial statements

The directors are responsible for keeping adequate accountng records thal are suffictent to show and explan the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and enable them to ensure that the
financial statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of the Company and
hence for taking reasonable steps for the prevention and delection of fraud and other irregulanties

DISCLOSURE OF INFORMATION TO AUDITORS

In the case of each director in office at the date the Directors’ Report 1s approved under Section 418 of the Companies Act 2006, the
following applies

(a) so far as the director 1s aware, there 1s no relevant audit information of which the Company's auditors are unaware, and

(b) he has taken all the steps that he ought to have taken as a director in order to make himself aware of any relevant audit information
and to establish that the Company's auditors are aware of that infermation

INDEPENDENT AUDITORS

The auditors, PncewaterhouseCoopers LLP, have indicated their willngness to continue n office and a resolution conceming therr
re-appointment will be proposed at the Annual General Meeting

BY ORDER OF THE BOARD

A S Merrell - Secretary

27 June 2013
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Report of the Independent Auditors to the Members of
The Platform Company (Holdings) Limited

We have audited the financial statements of The Platform Company (Holdings) Limited for the year ended 31 December 2012 which
comprise the Profit and Loss Account, the Balance Sheet and the related notes The financial reporting framework that has been apphed
in thewr preparation 1s applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice)

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors’ Responsibilittes set out on page 3, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and farr view QOur responsibility 15 to audit and express an opinion
on the financial statements in accordance with apphicable law and Internattonal Standards on Auditing (UK and Ireland) Those standards
require us to comply wath the Auditing Practices Board's Ethical Standards for Auditors

This report, including the opimions, has been prepared for and only for the Company's members as a body in accordance with Chapter 3
of Part 16 of the Companies Act 2006 and for no other purpose We do not, in giving these opinions, accept or assume responsibility  for
any other purpose or to any other person to whom this report 1s shown or into whose hands t may come save whera expressly agreed by
our prior consent in writing

Scope of the audit of the financial statements

An audit involves obtaming ewvidence about the amounts and disclosures In the financial statements sufficient to give reasonable
assurance that the financial statements are free from matenal misstatement, whether caused by fraud or error This includes an
assessment of whether the accounting policies are appropnate to the company's circumstances and have been consistently appled and
adequately disclosed, the reasonabteness of significant accounting estimates made by the directors, and the overall presentation of the
financiat statements In additon, we read all the financial and non-financial information in the Directors’ Report and Financial
Statements to dentfy matenal inconsistencies with the audited financial statements If we become aware of any apparent matenal
misstatements or inconsistencies we consider the implcations for our report

Opinion on financial statements

In our opimion the financal statements

- give atrue and far view of the state of the Company's affars as at 31 December 2012 and of its loss for the year then ended,
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

- have been prepared in accordance with the requirernents of the Companies Act 2008

Optnion on other matter prescribed by the Companies Act 2006
In our opinion the infermation given in the Directors' Report for the financial year for which the financial statements are prepared s
consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, m our

opinion

- adequate accounting records have not been kept, or retuns adeguate for our audit have not been received from branches not wisited
by us, or

- the financial statements are not in agreement with the accounting records and returns, or

- certan disclosures of diractors' remuneration specified by law are not made, or

- we have not receved all the information and explanations we require for our audit

Netho

Matthew Mullins (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Birmingham

27 June 2013
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The Platform Company (Holdings) Limited (Registered number: 04340206)

Profit and Loss Account
for the year ended 31 December 2012

2012 201

Notes £000 £000
TURNOVER - -
OPERATING PROFIT 3 - -
Interest recevable and similar ncome 4 1,066 986
Interest payable and similar charges 5 {1,101) (1,011}
LOSS ON ORDINARY ACTIVITIES BEFORE
TAXATION (35) (25}
Tax on loss on ordinary activiies 6 - -
LOSS FOR THE FINANCIAL YEAR (35) (25)

CONTINUING OPERATIONS
None of the Company's activites were acquired or discontinued dunng the current or previous year All results are attnbutable to
continuing operations

TOTAL RECQGNISED GAINS AND LOSSES
The Company has no recognised gams or losses other than the losses for the current year or previous year

NOTE OF HISTORICAL COST PROFITS AND LOSSES

The difference between the results as disclosed in the profit and loss account and the results on an unmodified histonical cost basis 1$
not matenal

The notes on pages 7 to 10 form part of these financial statements
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The Platform Company (Holdings) Limited (Registered number: 04340206)

Balance Sheet
31 December 2012

2012 2011

Notes £000 £000
FIXED ASSETS
Investments 7 1,998 1,998
CURRENT ASSETS
Debtors 8 39,105 38,039
CREDITORS
Amounts falling due within one year 9 (40,112) (39,011)
NET CURRENT LIABILITIES (1,007) (972)
TOTAL ASSETS LESS CURRENT LIABILITIES 991 1,026
CAPITAL AND RESERVES
Called up share capital 10 660 860
Share premium account 11 KKy | 331
Profit and loss account 11 - 35
SHAREHOLDERS' FUNDS 15 991 1.026

The financial statements were approved by the Board of Directors on 27 June 2013 and were signed on its behalf by

4

A S Merrell - Director

The notes on pages 7 to 10 form part of these financial statements
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The Platform Company (Holdings) Limited (Registered number: 04340206)

Notes to the Financial Statements
for the year ended 31 December 2012

1 ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the histoncal cost convention, on a going concern basis, and in accordance
with the Compantes Act 2006 and applicable accounting standards in the United Kingdom The pnncipal accounting  policies
and estimation techriques have been applied consistently and are set out below

Going Concern

The directors have received written representation from another group company, Lavendon Holdings Limited, that Lavendon
Holdings Limited will continue to provide financial support to the Company as necessary to enable the Company to meet s
labiiies as they fall due This support Is effective for twelve months from the date of signing the accounts for the Company for
the penod ended 31 December 2012

Preparation of consolidated financial statements

The financial statements contan information about The Platform Company (Holdings) Limited as an individual company and do
not contan consolidated financial information as the parent of a group The Company s exempt under section 400 of the
Companies Act 2006 from the requirements to prepare consolidated financial statements as it and its subsidiary undertaking are
ncluded by full consolidation in the consohdated financial statements of its ulimate parent company, Lavendon Group ple, a
company registered in England

Cash flow statement

The Company 15 a wholly owned subsidiary and Is ncluded in the consolidated financial statements of Lavendon Group plc,
which are publicly avalable Consequently, the Company has taken advantage of the exemption from prepanng a cash flow
statement under the terms of Financial Reporting Standard 1 (Revised 1996)

Deferred tax

Deferred tax 15 recognised in respect of all iming differences that have onginated but not reversed at the balance sheet date,
where transactions or events that result in an obligation to pay more tax in the future or a right to pay less tax in the future have
occurred at the balance sheet date

A net deferred tax asset 1s recognised as recoverable and therefore recognised only when, on the basis of all availlable
evidence, 1 can be regarded as more likely than not that there will be suitable taxable profits against which to recover carmed
forward tax losses and from which the future reversal of underlying timing differences can be deducted

Deferred tax 13 measured at the average tax rates that are expected to apply in the periods in which the timing differences are
expected to reverse, based on tax rates and laws that have been enacted or substantively enacted by the balance sheet date
Deferred tax 1s measured on an undiscounted basis

Investments
investments are mcluded at cost which 15 staled as the histoncal steding value at the tme of the investment  Where
appropnate, the carrying values of investments are measured by reference to theirr discounted future operational cash flows, or
the nputted resale value, and provision 1s made for any imparment where necessary

2 DIRECTORS' EMOLUMENTS
The directors received no emoluments in respect of therr services to the Company dunng the peried (2011 £ni)

A S Merrell and D T Kenny are also directors of, and are remunerated by the ultmate parent company, Lavendon Group plc
Detanls of such are given in the Group's Annual Report and Accounts

R J McMeeking was also a director of, and was remunerated by another group company, Nationwide Platforms Limited Details
of such are given in those financial statements

3 OPERATING PROFIT
There are no employees of the Company (2011 none) and therefore no costs have been incurred (2011 £rif)

The audiors’ remuneration of £1,000 (2011 £1,000) has been borne by the ultimate parent company, Lavendon Group plc In
the current and pnor year
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The Platform Company (Holdings) Limited (Registered number: 04340206)

Notes to the Financial Statements - continued
for the year ended 31 December 2012

4 INTEREST RECEIVABLE AND SIMILAR INCOME
2012 2011
£'000 £000
On loans to group undertakings 1,066 986
5 INTEREST PAYABLE AND SIMILAR CHARGES
2012 2011
£'000 £'000
On loans from group undertakings 1,101 1,011
6 TAXATION
Analysis of the tax charge

No hability to UK corporation tax arose on ordinary activities for the year ended 31 December 2012 nor for the year ended
31 December 2011

Factors affecting the tax charge
The tax assessed for the year i1s higher than the standard rate of corporation tax in the UK The difference i1s explained below

2012 2011
£'000 £000

Loss on ordinary activities before tax {35) {25)
Loss on ordinary activities
multiphed by the standard rate of corporation tax
in the UK of 24 500% (2011 - 26 500%) {9) (7}
Effects of
Losses surrendered to other group companies at £nil value 9 7

Current tax charge -

Factors that may affect future tax charges
The standard rate of corporation tax in the UK changed from 26% to 24% from 1 Apnl 2012 Accordingly, the Company's profits
for this accounting penod are taxed at an effective rate of 24 50%

With effect from 1 April 2013 the UK corporation tax rate changed to 23% (legislation was enacted in Finance Act 2012), and 1t
has been announced that the rate will further reduce to 21% from 1 April 2014 and subsequently to 20% from 1 Apnl 2015 The
changes In tax rate to 21% and 20% had not been substantively enacted at the balance sheet date and therefore are not
recogmised in these financial statements

The mpact of the above changes 1s immatenal to these financial statements

7 FIXED ASSET INVESTMENTS
Shares Iin
group
undertakings
£'000

COST
At 1 January 2012
and 31 December 2012 1,998
NET BOOK VALUE
At 31 December 2012 1,998
At 31 December 2011 1,998

|
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The Platform Company (Holdings) Limited (Registered number: 04340206)

Notes to the Financial Statements - continued
for the year ended 31 December 2012

10

11

FIXED ASSET INVESTMENTS - continued
The Company's investments at the balance sheet date in the share capital of companies include the foliowing

The Platform Company (UK) Limited
Nature of business Non-trading company

%
Class of shares holding
Ordinary shares 100 Q0

The directors believe that the carrying value of the investment 1s supported by the recoverable amount of the investee

DEBTORS AMOUNTS FALLING DUE WITHIN ONE YEAR

2012 2011
£'000 £'000
Amounts owed by group underiakings 39,105 38,039

Amounts owed by group undertakings compnse unsecured loans to fellow group companies repayable on demand Interest 1s
charged on the outstanding balance at a rate ranging from 1-3% above the 3 month Libor or Eurbor rate, depending on the
denomination of the loans (2011 1-3%)

CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR

2012 2011
£'000 £'000
Amounts owed to group undertakings 40,112 39,011

Amounts owed to group undertakings compnse unsecured loans from fellow group companies repayable on demand Interest 1s
charged on the outstanding balance at a rate ranging from 1-3% above the 3 month Libor or Eurbor rate, depending on the
denomination of the loans (2011 1-3%)

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid

Number Class Nominal 2012 2011
value £'000 £'000
619,398 A Ordinary Shares £1 619 619
40,549 B Ordinary Shares £1 41 41
660 660

The B ordinary shares of £1 each do not hold any voting nghts, and in addition there are certain restrictions on the distnbution  of
profits per the company's Articles of Association

RESERVES
Profit Share
and loss premium
account account Totals
£'000 £'000 E'000

At 1 January 2012 35 331 366
Deficit for the year (35} - (35)
At 31 December 2012 - 331 331
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The Platform Company (Holdings) Limited (Registered number: 04340206)

Notes to the Financial Statements - continued
for the year ended 31 December 2012

12

13

14

15

ULTIMATE PARENT COMPANY

The directors regard Zooom Holdings (UK) Limiled as the immediate parent company of The Platform Company (Holdings)
Lirited

The directors regard Lavendon Group plc as the ultimate holding company, ultimate controlling party and parent company of the
smallest and largest group tn which The Platform Company (Holdings) Limited 1s consolidated Copies of Lavendon Group pic's
consolidated financial statements may be requested from A S Merrell, Lavendon Group plc, 15 Midland Cour, Central Park,
Lutterworth, Leicestershire, LE17 4PN

CONTINGENT LIABILITIES

The Company I1s party to an unhmited cross guarantee to secure the bank faciliies of its parent company and certain fellow
subsidianes, whrch amounted to £98,194 000 at 31 December 2012 (2011 £80,778,000)

RELATED PARTY DISCLOSURES

The Company 15 exempt under the terms of Financial Reporting Standard 8 from disclosing related party transactions with other
wholly owned entities that are part of Lavendon Group pic or investees of Lavendon Group plc

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

2012 2011
£'000 £'000
Loss for the financial year (35) (25)
Net reduction of shareholders' funds (35) (25)
Opening shareholders' funds 1,026 1,051
Closing shareholders' funds 991 1,026
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