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UTV Radio Limited Registered No 04334042

Directors’ report

The directors have pleasure in submitting their annual report together with the audited financial statements
of the company for the year ended 31 December 2011 The report of the directors has been prepared in
accordance with the Small Companies and Groups (Accounts and Directors’ Report) Regulations 2008

Prnncipal activities
The company 1s an intermediate investment holding company

Results and proposed dividend

The profit and loss account 1s set out on page 6 The loss recognised during the year amounted to £11,025
(2010 loss of £10,800)

The directors do not recommend the payment of a dividend (2010 Nil)

Directors
The drrectors of the company are listed on page 1

Disclosure of information to the auditors

So far as each person who was a director at the date of approving this report 1s aware, there 1s no relevant
audht information, being information needed by the auditor n connection with preparing its report of
which the auditor 15 unaware Having made enquinies of fellow directors and the group’s auditor, each .
director has taken all the steps that he 1s obliged to take as a director in order to made himself aware of i
any relevant audit information and to establish that the auditor 1s aware of that information

Auditors
Emst & Young LLP have expressed their willingness to continue 1n office A resolution for their re-
appointment will be proposed at the Annual General Meeting

On behalf of the board

g

N McKeown
Director

7 August 2012




UTV Radio Limited Registered No 04334042

Statement of directors’ responsibilities in respect of the
financial statements

The directors are responsible for preparing the Directors” Report and the financial statements in
accordance with apphicable law and regulauons

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have clected to prepare the financial stalements in accordance with United Kingdom
Generally Accepted Accounting Practice (Umited Kingdom Accounting Standards and applicable law)
Under company law the directors must not approve the financial statements unfess they are satisfied that
they give a true and fair view of the state of affairs of the company and the profit or loss of the company
for that period

In preparing these financial statements, the directors are required to

. setect suitable accounting policies and then apply them consistently,

. make judgments and accounting estimates that are reasonable and prudent,

. state whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained in the financial statements,

. prepare the financial statements on the going concern basis unless 1t 1s iInappropriate to presume that

the company will continue 1 business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Compames Act 2006 They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities




Independent auditors’ report
to the members of UTV Radio Limited

We have audited the company’s financial statements of UTV Radio Limited for the year ended 31
December 2011 which comprise the Profit and Loss Account, the Balance Sheet and the related notes 1 to
15 The financial reporting framework that has been applied 1n their preparation 15 applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members as a body, 1n accordance with Chapter 3 of Part 16
of the Companzes Act 2006 Our audit work has been undertaken so that we might state to the company’s
members those matiers we are required to state to them 1n an auditor’s report and for no other purpose To
the fullest extent perrmtted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body. for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors” Responsibilities Statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view OQur responsibility 1s to audit the financial statements 1n accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those siandards require us to comply with the
Auditing Practices Board's (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaiming evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from matenal misstatement.
whether caused by fraud or error This includes an assessment of whether the accounting policies are
appropriate to the company’s circumstances and have been consistently applied and adequately disclosed,
the reasonableness of sigmificant accounting estimates made by the directors, and the overail presentation
of the financial statements [n addition, we read all the financia! and non-financial information 1n the
report and financial statements to identify material inconsistencies with the audited financial statements 1f
we become aware of any apparent matenal misstatements or inconsistenctes we consider the implications
for our report

Opintion on financial statements
In our opinion the financial stalements

* give atrue and fair view of the state of the company's affairs as at 31 December 2011 and of its loss
for the year then ended,

*  have been properly prepared n accordance with United Kingdom Generally Accepted Accounting
Practice, and

= have been properly prepared in accordance with the Companies Act 2006

Opinion on other matters prescribed by the Companies Act 2006
In our opinton the information given n the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements




Independent auditors’ report
to the members of UTV Radio Limited (continued)

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us
to report to you If, in our opinion

» adequate accounting records have not been kept, or returns adequate for our audit have not been
recetved from branches not visited by us, or

= the financial statements are not 1n agreement with the accounting records and returns, or

= certain disclosures of directors’ remuneration specified by law are not made, or

*  we have not received all the information and explanations we require for our audit

e

(T-S‘M" ~ ""?,U‘g

David Galbraith (SenifF Statutory Auditor)
For and on behalf of Ernst & Young LLP
Statutory Auditor

Belfast




UTV Radio Limited Registered No 04334042

Profit and loss account
For the year ended 31 December 2011

2011 2010

Notes £ £

Admunistrative costs (15,000) (15,000)
Operating loss 3 (15 000) (15 000)
Loss on ordinary activities before taxation (15 000) (15,000)
Tax credit on loss on ordinary activities 6 3,975 4200
Loss for the financial year (11,025} (10,800)

The company has no recognised gains or losses other than those included above, and therefore no separate
statement of total recognised gains and losses has been presented

There ts no difference between the loss for the financial period stated above. and s hustorical cost
equivalent

The notes on pages 8 to |1 form part of these financial statements




UTV Radio Limited Registered No 04334042

Balance sheet
As at 31 December 2011

2011 2010
Notes £ £
i Current assets
Amounts due from group undertaking 20175 16,200
20,175 16,200
Creditors Amounts falling due
within one year 8 {151,281) (93,633)
Net current hiabilities {131,106) (79,433)
Total assets less current habilities (131,106) (79,433)
Creditors Amounts falling due after
more than one year 9 - (40,648)
Net liabiities (130,106} (120,081
Capital and reserves
Called up share capital 10 297 297
Share premium 11 934 302 934,302
Profit and loss account 12 (1.065.705) (1 054,680)
Equity shareholders’ deficit 13 (131,106) (120,081)

The notes on pages 8 to 11 form part of these financial statements

These financial statements were approved by the board of directors on 7 August 2012 and signed on 1ts
behalf by

e

N McKeown
Director

7 August 2012




UTV Radio Limited Registered No 04334042

Notes to the financial statements
As at 31 December 2011

Fundamental accounting concept

The accounts have been prepared on a going concemn basis although the company 15 dependent on
continuing finance being made available by its parent company to enable it to continue operaung and to
meet its hiabilities as they fall due The parent company has confirmed its willingness to continue to
support the company for foreseeable future

Accounting policies

Basis of preparation
The financial statements have been prepared in accordance with applicable accounting standards under the
historical cost convention

The Company 1s not required to prepare group financial statements under Section 400 of the Compamies
Act 2006 as 1t was during the year ended 31 December 2011 a wholly owned subsidiary of UTV Media
plc. a company registered in Northern Ireland and 1t ts included in that company's consolidated financial
statements The financial statements therefore present information about the Company as an individual
undertaking and not about its group

Operating loss
Auditor’s remuneration in respect of the current and prior year has borne by the parent company

Remuneration of directors
The average number of directors employed by the company during the year was Nil (2010 Nil) The
directors received no remuneration during the year (2010 - £ml)

Staff numbers and costs
The average number of persons employed by the company (excluding directors) during the year was nil
(2010 Nib), consequently there were no staff costs




UTV Radic Limited Registered No 04334042

Notes to the financial statements
As at 31 December 2011

Taxation
2011 2010
£ £
Current Tax
Coarporauon tax on losses for the period (3,975) (4,200)

(3975)  (4.200)

Deferred Tax - -

(3.975) (4,200

The tax assessed for the period differs from the standard rate of corporation tax n the UK of 26 5%
(2010 28 5%) The differences are explained below

Loss on ordinary activities before tax (15.000) (15,000)

Loss on ordinary activities before taxation muitiphed by (3,975) (4,200)
standard rate of tax in the UK of 26 5% (2010 28%)

Current tax credit for the year (3,975) (4,200)

Factors affecting future tax charge

The company has unrecognised deferred tax assets of approximately £8,000 (2010 £217.000) relating
primarily to the availability of losses These may reduce the tax charge on profits in future years  These
deferred tax assets have not been recognised on the grounds of uncertainty of future taxable profits against
which the losses are recoverable

The company expects a reduction n future corporation tax rates following HM Treasury's announcement
of thewr intention for the main rate of corporation tax to decrease to 24% by April 2012 and of 1% per
annum thereafter were to be fully approved and the tax rate reduced to 22% by 2014




UTV Radio Limited Registered No 04334042

Notes to the financial statements
As at 31 December 2011

Investments
Investments in subsidiary undertakings

£
Cost
At 1 January and 31 December 2011 2,468,693
Provision
At 1 January and 31 December 2011 (2,468,693)

Net book value
Al l January and 31 December 2011 -

Perfecttaste Limited, a company incorporated in England, 1s a wholly owned subsidiary undertaking of the
company Perfecttaste Limited was until 31 December 2010 a commercial radio broadcaster, but on that
date transferred 1ts trade and trading assets and habilities to a fellow group undertaking

10.

Creditors: amounts falling due within one year

2011 2010
£ £
Accruals 5.000 5,000
Amount due to group undertakings 146,281 90,633
151,281 95.633
Creditors: amounts falling due after more than one year
2041 2010
£ £
Amount due to group undertakings - 40,648
Called up share capital
2011 2010
£ £
Authonised
One hundred thousand Ordinary shares of £1 each 100,000 100,000
Allotted called up and fully paid
297 (2010 297) Ordinary shares of £1 each 297 297
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UTV Radio Limited

Notes to the financial statements

As at 31 December 2011

11. Share premium

Share premuwm at 1 January and 31 December

12. Reserves

| At beginning of year
Loss for the year

At end of year

Registered No 04334042

13. Reconciliation of movement in equity shareholders’ funds

Opening equity shareholders” deficit
Loss for the year

Closing equity shareholders' deficit

14. Related party transactions

2011 2010
£ £
934 302 934,302
2011 2010
£ £
(1,054,680) (1,043,880)
(11.025) {10,800)
(1.065,705) (1.054.680)
2011 2010
£ £
(120,081) (109,281)
(11,025) (10,800)
(131,106) (120.081)

The company has taken advantage of the exemption in FRS8 from disclosing transactions with those

related parties that are wholly owned companies within the UTV Media plc group

; 15. Ultimate parent undertaking and controlling party

| The ulumate parent undertaking and contrelling party at 31 December 2011 was UTV Media ple, a
! company incorporated 1n Northern Ireland UTV Media plc was the smallest and largest group to prepare
consolidated financial statements that include the company for the year ended 31 December 2011 Copies
of the consohdated accounts of UTV Media ple are available from its registered office at Ormeau Road.

Belfast BI'7 IEB
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