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TOPLAND SALTASH NO. 2 LIMITED

Directors' report
Year ended 31 May 2014

The directors present their annual report together with the unaudited financial statements of the
company for the year ended 31 May 2014. The company is dormant and has not traded during the
year.

Principal activities and developments

The company is party to a cross guarantee of approximately £310m. During the year the covenants on
the loan facilites were breached and the lender has taken enforcement action against other
subsidiaries party to the cross guarantee. The total borrowings secured under the cross guarantee of
approximately £310m are expected to significantly exceed the value of the assets available to make
repayment.

As a result of this the directors are unable to presume that the company will continue to be a going
concern. The directors do not believe the going concern basis to be appropriate and therefore these
financial statements have not been prepared on a going concern basis.

Directors
The directors who served the company during the year were as follows:

E Zakay

S Zakay

C E Bush
R W Jones

No director holds any interest in the issued share capital of the company or in the ultimate parent
company, Topland Group Holdings International Limited.

S Zakay was appointed as a director on 1 October 2013.
The company acts as nominee for Topland Saltash Limited, a fellow group undertaking in respect of
the legal title of Tamar Industrial Estate, Saltash.

Signed by order of the directors—""

C F Moharm
Company Secretary

Approved by the directors on 11 February 2015



TOPLAND SALTASH NO. 2 LIMITED

Balance sheet
As at 31 May 2014

2014 2013
Note £ £ £

Current assets

Debtors 3 1 1
Total assets 1 1
Capital and reserves

Called-up equity share capital 4 1 1
Shareholders' funds 1 1

For the year ended 31 May 2014 the company was entitled to exemption from audit under section 480
of the Companies Act 2006 relating to dormant companies.

Directors’ responsibilities:

»  The members have not required the company to obtain an audit of its accounts for the year in
question in accordance with section 476; and

. The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

These accounts were approved by the directors and authorised for issue on 11 February 2015, and are
signed on their behalf by: :

E Zakay
Director

Company Registration Number: 04329826

The notes on page 4 form part of these financial statements.
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TOPLAND SALTASH NO. 2 LIMITED

Notes to the financial statements
Year ended 31 May 2014

1. Dormant status

The company was dormant (within the meaning of Section 480 of the Companies Act 2006)
throughout the year ended 31 May 2014. The company has not traded during the year or during
the preceding financial year. During these periods, the company received no income and incurred
no expenditure and therefore made neither profit nor loss.

2. Profit and loss account

The company did not trade during the year and has made neither a profit nor a loss. No profit and
loss account has therefore been prepared.

3. Debtors
2014 ‘ 2013
£ £
Amounts owed by group undertakings 1 1
4. Share capital
Allotted, called up and fully paid:
2014 2013
No £ No £
Ordinary shares of £1 each 1 1 1 1

5. Ultimate parent company

The largest group in which the results of the company are consolidated is that headed by Topland
Group Holdings Limited, a company incorporated in the British Virgin Islands. The smallest group
in which they are consolidated is that headed by Topland Group Plc, a company incorporated in
England and Wales.

The immediate parent company is Topland Group Plc. The ultimate parent company and
controlling party is Topland Group Holdings International Limited, a company incorporated in the
British Virgin Islands.



