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WITHAM GLASS SERVICES LTD (REGISTERED NUMBER: 04327113)

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors

CREDITORS

Amounts falling due within one year
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Retained earings
SHAREHOLDERS' FUNDS

31 DECEMBER 2017

Notes

5

31.12.17
£

1,486

1,664

STATEMENT OF FINANCIAL POSITION

{178)
{178)

1,000

(1,178)
(178)

31.12.16
£

2,126

7,272

8,125

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31

December 2017.

The members have not required the company to obtain an audit of its financial statements for the year ended 31

December 2017 in accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:
ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

@) Companies Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at

(b)

the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have heen prepared and delivered in accordance with the provisions of Part 15 of the
Companies Act 2006 relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director on 4 April 2018 and were signed by:

P J Hubble - Director

The notes form part of these financial statements
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WITHAM GLASS SERVICES LTD (REGISTERED NUMBER: 04327113)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

STATUTORY INFORMATION

Witham Glass Services Ltd is a private company, limited by shares , registered in England and Wales.
The company's registered number and registered office address can be found on the Company
Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

STATEMENT OF COMPLIANCE

These financial statemeants have been prepared in accordance with the provisions of Section 1A "Small Entities”
of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

Significant judgements and estimates

In applying the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions in determining the carrying value of assets and liabilities. The directors’
judgement, estimates and assumptions are based on the best and most reliable evidence available at
the time when the decisions are made and are based on historical experience and gther factors that
are considered to be applicable. Due to the inherent sensitivity involved in making judgements,
estimates and assumptions, the actual results and outcomes may differ.

The estimates and underlying assumpticns are reviewed on an ongoing basis. Any revisions to
accounting eslimates are recognised prospectively.

Turnover

Turnover is measured at the fair value of the consideration received or receivable and represents the
amount receivable for goods supplied and services rendered, net of returns, discounts and value
added taxes.

The company recognises revenue when the amount of revenue can be measured reliably, when it is
probable that future economic henefits will flow to the entity and when specific criteria have been met.

The company manufactures specialised glass products. The sale of goods are recognised when the
goods are physically delivered to the customer.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machinery etc - Straight line basis over its useful life

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.
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WITHAM GLASS SERVICES LTD (REGISTERED NUMBER: 04327113)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2017

ACCOUNTING POLICIES - continued

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement,
except to the extent that it relates to items recognised in other comprehensive income or directly in
equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been
enacted or substantively enacted by the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods
different from those in which they are recognised in financial statements. Deferred tax is measured
using tax rates and laws that have been enacted or substantively enacted by the year end and that are
expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable
that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet.
Those held under hire purchase contracts are depreciated over their estimated useful lives. Those
held under finance leases are depreciated over their estimated useful lives or the lease term,
whichever is the shorter.

The interest element of these cbligations is charged to profit or loss aver the relevant period. The
capital element of the future payments is treated as a liability.

Going concern
At the balance sheet date the company had net current liabilities of £178 (2016: £5,146)

The directors have considered the cash flow requirements of the company for a period of at least
twelve months from the date of approval of these financial statements and are satisfied that the
company will be able to settle all debts as they fall due. Accordingly, these financial statements have
been prepared on a going concern basis.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was NIL (2016 - 28 ).
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WITHAM GLASS SERVICES LTD (REGISTERED NUMBER: 04327113)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2017

TANGIBLE FIXED ASSETS

COST

At 1 January 2017
Disposals

At 31 December 2017
DEPRECIATION

At 1 January 2017
Charge for year
Eliminated on disposal
At 31 December 2017
NET BOOK VALUE
At 31 December 2017
At 31 December 2016

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Amounts owed by participating interests
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Amounts owed to participating interests
Taxation and social security
Other creditors

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:;
Number: Class:

1,000 Ordinary

RELATED PARTY DISCLOSURES

Nominal
value:
£1

31.1217

311217
£

403
1,261
1,664

31.12.17
£
1,000

Plant and
machinery
etc

£

10,000
{10,000)

1,875
1,862

{3.737)

8,125

31.12.16
£

2,12

2,126

—_—t

[=)]

31.12.16
£

6,758

514

7,272

31.12.16
£
1,000

During the year, Euroview Manufacturing Ltd, a related company purchased £5,344 {2016 - £4,368) of

rental services for a forklift from the company during the year. At the year end an amount was due to

the company of £486 (2016 - £6,758 owed from the company) in respect of these transactions.
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WITHAM GLASS SERVICES LTD (REGISTERED NUMBER: 04327113)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2017

10.  ULTIMATE CONTROLLING PARTY

The company is controlled by the director, Mr P Hubble, who owns the maijority of the company's
issued share capital.
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