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AbbVie Australasia Holdings Liited
Annual report and financial statements
31 December 2022

Directors' Report

The directors present their report and the financial statemefits for the year ended 31 December 2022,

Directors of the company

The directors who held-office during.the year were as-follows:
R A Michael (resigned 24 October 2022)

A E Butler

T D Manning;

S T Reents {appointed 24:Ociober 2022)

Business review

Principal activitiés

AbbVie Australasia Holdings. Limited (hereafter referred to as “the Company”) did not irade during the year. The Company:continues to be a.
holding.company. TheProfit and Loss activity relates 1o the administration éxpenses for the year'

‘Going concern.

The Conipany is a holding compaiy with liriiited ongoing liabilitics. Nevefiheless the Company is wholly dependent upon the provision of
financial support from AbbVie Inc., the ultimate parent company. AbbVic Inc. has confirmed in writing ‘that it has the ability to. and wilt
support the Coimpany as fieeded so that the Company can continue.to meet any liabilities as they fall due throughout the going concern period.

In assessing whether the goirig concern basis is appropriate the directors have:taken account of all available information-about the future-up to
and idcluding 30 Sépterhber 2024 which is.at Icast 12 months from the date of approval of -these ‘financial statements. The directors are
satisfied ‘that. AbbVie Inc. has the: ability to fulfil ifs obligations under the parental support arrangement based on. the financidl resources
available and the continued cash gencrative financial performance of AbbVie Inc. Accordingly they continue'to adopt the going concern basis
in’preparing the annual report.

Future-developments

The Company is expected to continue to act as a holding company. The Company is not expected to trade in thé future.
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AbbVie Aystralasia Holdings Limited
Annual report and financial statements
31 December 2022

Directors' Report (continued)

Results and dividends
The loss for the year, after taxation, amounted to £23,000 (2021: £12.000).

“Fhe:directors do not-recommend-the payment of dividend (2021 £nil).

Small company provisions

This report has been prepared in accordance with the small companies’ regime under the Comparies Act 2006,

Strategic report

Advantage has been taken.of the -exemption, under section 414B of the. Companies Act 2006 from the requireient to prepare a Strategic
Report.

Directors” liabilities

The Company, has made qualifying third party indemnity provisions. for the. benefit of its directors throughout the :perio.d which remain in
force at the.datcof this report.

Events after the-'ﬁx'lan'cial period

Subsequent.to the balance sheet date there were no events that would have a material financial ¢ffect on the statutory accounts.

Disclosure:of information to the auditors

So far as each person who was a director at the -date of approving this report .are aware, there is no relevant audit information, being
information needed by the auditor in connection with preparing its report, of which the auditor is unaware. Hav:ing made enquiries of fellow.
directors, each director his taken all the steps that he/she is obliged to take as a.director in order to'make himself/hctsclf aware of any rélevant
audit-information and to establish.that the auditor is aware of that information.

Reappointment of auditors

Under section 487(2 ¢ Companies Act 2006, Emst & Young LLP are'deemed to be reappointed as auditors of the Company.

Approved by fnhe:Bbp f4nd signed on its behalf on 28 September 2023 by:
i \

TD Manning ™
Director .
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AbbVie Australasia Holdings Limited
Annual report and financial statements
31 December 2022

Statement of Directors' Responsibilities

The directors are responsible for preparing the Directors’ Report and the Financial Statements. in accordance with applicable law: and.
regulations.

Company law requires-the directors to. prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordancé with. applicable law -and United Kingdom Acwuntmg Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in
thé. UK and Repubhc of Ireland". Under company law the directors must not approve: the financial statements unless. they are satisfied: that.
‘they' give a true and fair view of the state of affairs of the Company and the profit or 16ss of the Company for that-period. In preparing
these financial statements, the directors are required to:

o scléct suitable accounting policies-and apply them consistently;

o make judgements and accounting estimates that are reasonable and prudent;

° state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed. and éxplained in
the-financial statéments,
° prepare the financial statements on: the: going concern basis unless it is inappropriate to presume that the Company will continue in
business.
The ditectors are responsible for Keeping adequate accounting récords. that are sufficient to show and explain the' Company's transactions
and disclose with reasonable accurdcy at any tinie the financial position of the Company and eriable: them to ensure that- the financial

statemerits comply with the Companies Act 2006. They are -also responsxble for safcguarding fhe assets of the Céinpany and hence for
taking reasonable. steps for the prevention and detection of fraud 4nd other irrégularities.
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Independent Auditor's Report to the Members of AbbVie . Australasia Holdings Limited

Opinion

We have audited: the financial statements of AbbVie Australasia Holdings. Limited (the 'company') for the year ended 31 December 2022,
which comprise the Profit and Loss Account, the Statement of Financial Position, the Statement of Changes: in Equity and the related notes.
1 to 9; including a summary of significant accounting policies. The financial. reporting framework that has been-applied in their preparation
is applicablé law and Uriited Kingdom Atcounting Staridards. mc]udmg FRS 102 "The Financial Réporting Standard apphcable in thie UK
and Republic of Ireland" (United Kingdom Generally Accepted Accounting: Practlcc)

In our opinion, the financial statements:

o give a'trué and fair view of the company's: affairs as at 31 December 2022 and of its.loss for the year then ended;
= have beeri-properly prépated.in sccordance with United Kingdom Gerierally Accepted Accounting Practice; and
o have been prepared in accordance with the requirements-of the Companies Act 2006.

Basis for opinion

We conducted our audit in-accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable faw. Our responsibilities
under those standards are further described. in the. Aiiditor's responstbxlmes for the audit of the financial statements section of ur teport.
We are mdependgnt of the company in accordance with the ethical requircments that are relevant to our audit of »the financial statements in
the UK, including the FRC's Ethical Standard; and we have fulfilled our. other ethical responsibilities in accordance wiih these
requirements;

We believe-that the.audit evidence we have obtained is sufficient and appropriate to.provide a.basis for our opinion.

Conclusions relating:to.going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the preparation-of
the financial statements is appropriate.

Based on the work we have performed, e have not identified any material uncertainties relating to events: or conditions that, individually

or collectively, may cast significant doubt on the cotnpany's ability to continue as a going-concem for a period of 12 months from when the
financial statéments are authorised for issue.

Qur responstbumes and the responsibilities of the directors. with respect to -going -concern are. described in the relevant seétions of this
report. However, because not all future events or'conditions can be predicted, this. staternent is not a guarantee as to the company's-ability to
continue as a going concem..

Other information

The other information comprises the information’included in' the annual report, other than the ﬁnan!gjal statements -and our auditor's report
thereon. The diréctors are responsible for the other information contained within the:annual report.

Our opinion on the financial statements does not cover the -other information and; except to thc cxtent otherwise: expligitly. stated in this
report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent-with
the financial statements or our knowledge obtained in the course of the audit or othérwise appears to be matefially misstated. If we identify
such material inconsisténcies or -apparent material misstatements, we are required to determine whether this. gives rise to a material
misstatement in the financial statements themselves. If, based -on the work we have performed, we conclude that there is a material
misstatemnent of the othér inforration, we are fequired to report that fact.

We have nothing to report in this regard.
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Independent Auditor's Report to the Members of AbbVié Australasia Holdings Limited
(continued)

‘Opinions on other matsers préscribed by the Companies Act 2006
In our opinion, based on the work undertaken in:the course of the audit:
° the information-given in the directors’ report for the.financial year for which the financial statements aré prepared is consistent with-the
financial statements; and

o the directors report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and ‘its environment obtained in the course of the -audit, we have not
identified: material misstatements in the directors' report.

We have nothing to report in.respect of the following matters in.rélation to which the Companies Act 2006 requires us to report to yoi if, in
our opinion;
s adequate accounting records have not been kept, or refurns adequate-for our andit have. not beer received from branches-not visited by
us; or
o the financial statements are not in agre¢iment with the accounting records-and returns; or
o cenain disclosures. of directors' remuneration specified by law are.not made; or
o we have not received all the information and explanations we require for our audit
o the directors were not entitled to prepare the financial statements in accordance with the small companies' regime and take advantage of
the small companies! exemptions in preparing the directors' report and:from the requirement to prepare a strategic report.

Responsibilities of directors

As-explained more fully in the Statement of Directors' Responsxbllmes set out on page 3, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give atrue and fair view, and for siich intemal control es the directors determine is
.necessary to enable the preparation of financial statéments that‘are free from material misstatement, whether due:to fraud: or error,

In preparing the financial statements, the directors are responsible for: assessing the company's ability to continue as a going concefr,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting, uriless the directors either intend
to liquidate the company or to cedse operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives. are to obtain reasonable assurance about, whether the financial statements as & wholc are free from material misstatement,
whether due to fraud-or eror, and to issue an auditor's report that includes our opinion. Reasonable assurance.is a high level of assurance,
but is not a guarantee that an audit conducted in-accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise ffom :fraud or error and are considered material if, individually or in the aggregate; they could reasonably be
expected to influence the economic decisions of usefs taken on the basis of these financial statements,
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Indepéndent Auditor's Report to the Members.of AbbVie Australasia Holdings Limited
(continued)

Explanation as to what extent.the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance ‘with laws and regulations. We design procedures in line 'with our
responsibilities, outlined above, to detect irregularities, including fraud. The risk of not detecting a material misstatement due to fraud is
higher than the fisk of not detecting one fesulting' from error, as fraud may involve deliberate concéalmerit by, for examiple, forgery or
intentional. misrepresentations, or through collusion The extent to which our procedures -are -capable of detecting irregularities, including
fraud is detailed below. However, thie primary responsibility for the prévention and detection of fraud fests with both those charged with
governance of'the entity and management.

Our approach was as follows:

° We obtamcd an understandmg of the legal and regulatory. framewotks that are applicable to the company and deterinified that the most
significant are'the Companies Act 2006 and United Kingdom Generally- Accepted Accounting Practice.

¢ We understood how AbbVie Ausiralasia Holdings Limited is complying with those frameworks by making enquiries of senior finance
personnel and those charged with .govémance and gaining, an understanding of the entity level controls of the company in respect of
these areas and the controls in plac to reduce opportunity for fraudulent transactiohs.
© We assessed the susceptibility of theé Company’s financial statements to material misstatement; incliding how fraud might occar by
holding enquiries-of managcmint and those charged. with governance.
° Based on this understanding we designed our audit procedures. to identify noncompliance with such laws and regulations. Our
procedures involved:
o Enquiry of management with regards to actual arid:potential litigation and claims;
o Reading minutes of mestings of those charged with governance;
 Reading financial stdtement disclosures and testing'to supporting documeiitation; and
o Auditing the risk-of management override of controls.

A further description of our‘responsibilities for the audit of the financial statements is located on the Firiancial Reporting Council's website
at https://www.frc.org:uk/auditorsresponsibilities. This description forms. part of our auditor's:report.

Use of our report
This report is. made solely to the company's miemibers, as 4 body, in accordarice with Chapter 3 of Part 16 of the Companies Act 2006. Our
audit- work has been undertaken so ‘that we might state to the company's members those matters we-are required to state to them in an
auditor's report.and for no other purpose. To the fullést extent permitted by law, we do not-accept or assume responsibility to anyone other
than the company and the.company's members as a body, for our audit work, for this report,.or for the opinions we have formed.

DocuSigned by:

Lt fory
Daniel D\meﬁ%éﬁf@fmory Auditor)
For and on behalf of Emst & Young LLP, Statutory Auditor
Reading

Date: ..29..Scptember 2023
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Profit and Loss Account for the Year Ended 31 December 2022

Note

Administrative experises

[

Operating loss
Loss before tax

Taxation

Loss for:the financial 'year

All-amounts relate to continuing operations.

AbbVie Australasia Holdings Limited
Annual report and financial statements
.31 December 2022

2022 2021
£000 £000
(23) (12)
(23) (12)
(23) (12)
@3 (12)

The notes on pages 10 to 13 form an integral part of these financial statéments.
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AbbVie Australasia Holdings Limited
Annual report and financial statements
31 December 2022

(Registration number: 4324878)
Statement of Financial Position as at 31 December 2022

2022 2021
Note £000 £.000
Fixed assets
Investments 4 131,851 ] 131,851
Creditors: Amoutits falling-due within one year . . ) . 5. ] (53) (30)
Total assets less current liabilities k798 134821
Net assets ) e 131,798 131,821
Capital and reserves
Called up. share capital 6 - -
Other reserves 131,854 131,854
Profit and loss account 56) (33)
Shareholders' funds . 131,798 131,821

The accounts have been prepared in accordance with the:provisions applicable to companies subject:to the small companies' regime.

| by the Board and signed on'its behaif'on 28 Seplember 2023: by:

Director

The notes on-pages 10 to 13 form an integral pait-of these financial statements.
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Statement of Changes in Equity for the Year Ended 31 December 2022
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Called-up share

AbbVie Australasia Holdings Limited
Annual report and financial statements

Profit and loss

31 December 2022

capital Other reserves account Total cquity

-£000 £000 £000 £000

At 1 January 2022 - 131,854 33) 131,821
Loss for the year - - 23) (23)
At 31 December 2022 - 131,854 (36) 131,798

Called-up share Profit and loss

capital Otlier reserves account Total equity

£000 £ 000 £000 €000

At 1 January 2021 - 15,318 (21) 15,297
Loss for the year - - (12) (12)
Contributior of shares - . 116,536 _ - 116,536
.At 31 December.2021 - 131,854 (33) 131,821

On 7 Decembet 2021, the Company!s. shareholder AbbVie. Ltd contributed its shares in Allergan Australia Pty Lirnited. to the Company in
exchange for shares. The group; contributior of shares in Allergan Australia Pty Liniited was valied at fair market value.

The notes.on pages 10'to 13 form an integral'part of thesc financial statements.
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AbbVie Australdasia Holdings Limited.
Annual report and financial statements
31 Deceinber 2022

Notes to the Financial Statements for the Year Ended 31 December 2022

1 Accounting policies
Summary of key accounting policies
AbbVie Australasia Holdings Limited (the “Comipany™) is a private company limited by :shares, incorporated: and registered in England

(no. 4324878). The address of the registered office is AbbVie House, Vanwall Business Par}g ‘Vanwall Road, Maidenhead, Berkshire,
SL6 4UB, UK.

The conipany is:a wholly owned subsidiary of AbbVie Ltd-and of its ultimate patent AbbVie Inc: It is.included iri the consolidated financial
statements of AbbVie Inc., which are publicly available. Therefore the company is exempt by virtue of section 401 of the Companies Act
2006 from the rcqun'cment to prepare consolidated. financidl statements. The addrcss of the AbbVie Inc.’s registered office is 1 North
Waukegan Road; North Chicago, IL60064, USA. These financial statements present inforiatiori abouit the Company as an individual
undertaking and not about its group.

These financial statements were prepared in accordance with Financial Reporting Standard 102, The Financial Reporting Standard Section
1A Small Entities applicable in the UK and Republic of Ireland (“FRS- 102") es issued in August 2014, and with the Companies; Act 2006.
The presentation currency of these financial statements js-sterling, All amounts in the financial statements have been rounded to the ‘nearest-
£1,000.

Measurement convention
The financial statements are prepared on the historical cost basis.

Going concern

The Company is a holding company' with limited-ongoing liabilities. Nevertheless the Company is wholly dependent upon the provision of
finahtial support from AbbVie Inc., the ultimate parent comipany. . AbbVie Inc. has confirmed in writing that it has the ability to and will
support the Company -as needed so that the Company can continue to meet any liabilities as. they fall due throughout the going concemn
period.

In-assessing whether the-going concern ‘basis is appropriate the directors have taken account of all available information. about the future ip
to and including 30. September 2024 which is at least 12 months from the date of approval of these financial statements. The directors. are
satisfied that AbbVie Inc. has the ability to fulfil its:obligations under the parental suppott arrangemerit based. on the financial resources:
available aiid the continued cashi gernerative financial performence of AbbVie Inc. Accordingly they continue 10 adopt; the going concemn
basis in preparing the:annual report.

Fixed asset investments
Fixed asset investments are:stated at hiistorical cost less-provision for any dimifution in value:

Foreign currency trapsactions and balances

Transactions in foreign currencies are translated to the Company's functional currency .at the foreign exchange rate ruling at the date oft.he-
trahsaction. Monetary assets and liabilities deriominated.in foreign currencies. at thé balance shieet :date are retranslated to the functional
currency at the foreign exchange rate ruling at that date.. All differences are taken to the profit and loss account.

Short-term créditors

Trade .and other creditors are recognised initially at transaction price plus attributable transaction. cosis, Subsequent to initial recognition
they are measured at amortised cost using the effective interest method.
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AbbVie Ausiralasia Holdings Limited
Annual report and financial'statements
31 December 2022

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

T Accounting policies (continued)
Tax
Tax.on the profit or loss for the year.comprises current and deferred tax. Tax is recognised in the profit and loss account.

Current tax is the expected tax payable or receivable on the taxable income or loss for ‘the year, using tax rates enacted or substantively
enacted at the balance sheét date, and any adjustment t6 tax: payable in respect ofiprevious years.

Deferred tax is provided on timing differences which arise from the inclusion. of income and -expenses in tax assessments in periods
different from those iri which they are recognised in the financial statements. Deferred tax is not recognised on permanent differences
arising because certain types of income or expense are non-taxable or are disallowable for tax or because certain.tax charges or allowances
are greater or smaller than the corresponding income or expense.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related difference, using tax rates enacted or
substantively enacted at the balance sheet date. Deferred tax balances are not discounted.

Unrelieved 1ax Josses and other deferred tax assets are recogniséd ofily to-the extent that it is'probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits..
2 Operating loss

Included in.loss are the following..

. 2022 2021

£000 £ 000

Auditor's remuieration 16 8
Auditor's remuneration:.

2022 2021

£000 £000

Audit of these financial statements 16 8.

3 Directors' remuneration .

During the current and prior year, no director received any emdluments: The: directors of the Company are also directors or officers-of-other
coripanies within the group. The: directors' services to the Company do not occupy a- significant amount of their time and are considered
incidental. As sich, the directors do not .consider that they receive any remuneration for ‘their services from the Company. The Company
has no other employees.
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