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The Minerva Centre Limited
Directors' Report

Year ended 31 August 2011

The directors have pleasure in presenting their report and the financial statements of the company for the
year ended 31 August 2011

Principal activities and business review

The principal actvity of the company durning the year was the provision of information communication
technologies to educational establishments and community based projects

The company ceased trading in July 2011

The company 1s gift-aiding £nil {2010 £12,492} to the parent company, Dixons City Academy Chantable
Trust in respect of the year

Directors
The directors who served the company during the year were as follows

David Holmes
Terence Archer
Nicholas Weller

Directors’ responsibilities in the preparation of the financial statements

The directors are responsible for prepanng the Directors’ Report and the financial statements in accordance
with applicable law and regulaticns

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financral statements unless they are satisfied that they give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that penod In
preparnng those financial statements, the directors are required to

a select suitable accounting policies and then apply them consistently,
b make judgements and estimates that are reasonable and prudent, and

¢ prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that
the company will continug 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the
Compantes Act 2006 They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregulanties



The Minerva Centre Limited
Directors' Report (continued)

Year ended 31 August 2011

In so far as the directors are aware
- there 1s no relevant audit infermation of which the company’s auditors are unaware, and

- the directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit iInformation and to establish that the auditors are aware of that information

Auditor
RSM Tenon Audit Limited, have indicated their willingness to continue as auditors to the Company
Small company provisions

This report has been prepared in accordance with the special prowvisions for small companies under Part 15
of the Companies Act 2006

Registered office Signed byarder of the directors
Ripley Street

Bradford

West Yorkshire /4

BD5 7RR

Terence Archer
Company Secretary

Date 9 December 2011




Dixons Innovation Centre Limited

Independent Auditors’ Report to the Shareholders of
Dixons Innovation Centre Limited

Year ended 31 August 2011

We have audited the financial statements of The Minerva Centre Limited for the year ended 31 August 2011
on pages 6 to 10 The financial reporting framework that has been applied in therr preparation 1s applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditor’s report and for no other purpose To
the fullest extent permutted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibilites Statement set out on page 2, the directors are
respansible for the preparation of the financial statements and for being satisfied that they give a true and
fair view Our responsibility 1s to audit and express an opinion on the financial statements in accordance
with applicable law and International Standards on Auditing (UK and Ireland} Those standards require us to
comply with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit

An audit involves obtaining ewvidence about the amounts and disclosures In the financial statements
sufficient to give reasonable assurance that the financial statements are free from matenal misstatement,
whether caused by fraud or error This includes an assessment of whether the accounting policies are
appropnate to the company's circumstances and have been consistently applied and adequately disclosed,
the reasonableness of significant accounting estimates made by directors, and the overall presentation of
the financia!l statements In addition, we read all the financial and non-financial information in the Annual
Report to identify matenal inconsistencies with the audited financial statements If we become aware of any
apparent matenal misstatements or iInconsistencies we consider the implications for our report

Opinion on the financial statements
in our opinion the financia! statements

* give a true and fair view of the state of the company's affairs as at 31 August 2011 and of its loss for
the year then ended,

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to smaller entities, and

) have been prepared in accordance with the requirements of the Companies Act 2006
Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given 1n the Directors' Report for the financial year for which the financoial
statements are prepared is consisient with the financial statements




The Minerva Centre Limited

Independent Auditors’ Report to the Shareholders of
The Minerva Centre Limited (continued)

Year ended 31 August 2011

Matters on which we are required to report by exception

We have nothing to report In respect of the following matters where the Companies Act 2006 requires us to
report to you if, In our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

. the financial statements are not in agreement with the accounting records and returns, or
. certam disclosures of directors' remuneration specified by law are not made, or
. we have not recelved all the information and explanations we require for our audit, or

. the directors were not entitled to prepare the financial statements and the directors’ report In
accordance with the small companies regime

Gl \ama

Alan Dunwell, Serior Statutory Auditor
For and on behalf of

RSM Tenon Audit Limited
8" Floor

2 Wellington Place

Leeds

LS1 4AP

1. December 2011




The Minerva Centre Limited
Profit and Loss Account

Year ended 31 August 2011

Note
Turnover
Cost of sales
Gross profit
Admrnistrative expenses
Operating loss 2

Interest receivable

(Loss)/profit on ordinary activities before taxation

Tax on (loss)/profit on ordinary activiies

{Loss)/profit for the financial year

2011

152,890
144,248

8,642
49,408

(40,766)

(40,766)

(40,766)

The notes on page 8 to 10 form part of these financial statements

-6-

2010

438,760
222,337

216,423
233,389

(16,966)

{16,966)

(16,966)




The Minerva Centre Limited
Balance Sheet

31 August 2011

Company No. 4324590

2011 2010
Note £ £
Fixed assets
Tangible assets 3 - 2,566
Current assets
Debtors 4 3,546 97,926
Stock - 3,962
Cash at bank and in hang 41,085 70,515
44,631 172,403
Creditors Amounts falling due within one year 5 10,734 97,740
Net current assets 33,897 74,663
Total assets less current habilities 33,897 77.229
Provisions for liabilittes
Deferred capital grant - 2,566
33,897 74,663
Capital and reserves
Called-up equity share capital 8 99 99
Profit and loss account 9 33,798 74,564
Shareholder’s funds 33,897 74,663

These financial statements have been prepared in accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006 and with the Financial Reporting Standard for Smaller
Entities {effective Apnl 2008)

These financial statements were approved by the directers on the 9 December 2011 and are signed on ther
behalf by

Yoke

David Holmes
Director

The notes on page 8 to 10 form part of these financial statements.




The Minerva Centre Limited

Notes to the Financial Statements

Year ended 31 August 2011

1.

Accounting policies
Basis of accounting

The financial statements have been prepared under the histoncal cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Turnover

Turnover comprises the invoiced value of goods and services supplied by the company, net of value
added tax recognised over the pencd to which the service related in accordance with FRS 5
"Reporting the Substance of Transactions” Application Note G

Government assistance income 1s recognised to match progress in related imtatives

Stock

Stock 1s valued at the lower of cost or net realisable value

Fixed assets

All fixed assets are imitially recorded at cost

Operating leases

Rentals applicable to operating leases where substantially all of the benefits and nisks of ownership
remain with the lessor are charged against profits on a straight line basis over the pencd of the
lease

Depreciation

Depreciation 1s calculated so as to wnte off the cost of an asset, less its estmated residual value,
over the useful economic Iife of that asset as follows

Leasehold Property - Penod of the lease
Fixtures & Fithngs - 33% straight line
Equipment - 33% straight line

Pension costs

In line with the parent undertaking, employees were offered membership of a defined contribution
pension scheme up to 31 August 2005 With effect from 1 September 2005 the above was replaced
by The West Yorkshire Pension Scheme, a defined benefit final salary scheme The pension costs in
the accounts of the company reflect the recharges made by Dixons City Academy Charntable Trust
for this company's share of the contributions payable under the final salary scheme In this year and
the defined contnbution scheme 1n the prior year

It 1s not possible to allocate Minerva Centre Limited's share of the West Yorkshire pension Scheme
deficit and as such the contributions have been treated as defined contnbution scheme

Full details of the group pension scheme hability in respect of the defined benefit final salary scheme
are given n the consolidated accounts of Dixons City Academy Chantable Trust

The full amount of the hability in the consolidated accounts amounts to £528,000 (2010 £923,000)

Gift aid

Gift Aid payments made by the company to the parent are included in administration expenses




The Minerva Centre Limited
Notes to the Financial Statements

Year ended 31 August 2011

2 Operating loss

Operating loss 1s stated after charging

2011 2010
£ £
Directors' emoluments - -
Staff pension contributions 2,739 6,996
Depreciation of owned fixed assets 2,566 4,672
Auditor's fees - -
3  Tangible fixed assets
Leasehold Fixtures &
Property Fittings Equipment Total
£ £ £ £
Cost
At 1 September 2011 196,853 7,043 27,104 231,000
Disposals (196,853) (7,043) (27,104) (231,000)
As at 31 August 2011 - - - -
Depreciation
At 1 September 2010 196,853 7,043 24,538, 228,434
Charge for the year - - 2,566 2,566
Disposals 1n year {196,853) (7,043) (27,104) (231,000)
At 31 August 2011 - - - -
Net book value
At 31 August 2011 - - - -
At 31 August 2010 - - 2,566 2,566
4 Debtors
2011 2010
£ £
Trade debtors 2,459 92,263
Qther debtors 1,087 5,663
3,546 97,926
5. Creditors Amounts falling due within one year
2011 2010
£ £
Trade creditors - 42,077
Amounts owed to group undertakings 5,409 -
Other creditors 5,325 55,663
10,734 97,740




The Minerva Centre Limited
Notes to the Financial Statements

Year ended 31 August 2011

6  Operating lease commitments

2011 2010

£000 £000
Due within 1 year - 5
Due within 2 to 5 years - -

7 Related party transactions
As the company 1s 100% owned by Dixons City Academy Chantable Trust, the company qualifies for
the exemption from disclosing transactions with other group companies Consolidated accounts for the
group are pubhcly avallable from Companies House

8 Share capital

Authorised share capital

2011 2010

£ £

1,000 Ordinary shares of £1 each 1,000 1,000
Allotted, called up and fully paid

2011 2010
No £ No £
Ordinary shares of £1 each 99 99 99 99
9 Profit and loss reserve

2011 2010

£ £

Balance brought forward 74,564 91,530

{Loss)profit for the financial year {40,766) (16,966)

Balance carmed forward 33,798 74,564

10 Ultimate parent company

In the opinion of the directors the ultimate parent company 1s Dixons City Academy Chantable Trust

-10 -




