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MGO2

Statement of satisfaction in full or in part of mortgage or charge

u Short particulars of all the property mortgaged or charged
i i Continuation page
Please give the short particulars of the property mortgaged or charged. Pease use a contrwsation page
you need to enter more details.
Short particulars All monies and Lahbilities which shall from time to tme (and whether on or at any tme after

any demand or judgment) be dus, owing or incumed from the Borrower to the Lender (andfor
to the Hedging Counterparty) under the Finance Documents whether actually or contingentty
and whether sclely or jointly with any other person and in whatever style or name and
whether as principal or surety on any current or other account whatever including interest
discount commission and cther costs charges and expenses or under the Debenture (the
“Liabilities”).

1 By way of legal mortgage:

11 the Property; and

1.2 any other freehold or leasehold property now vested in the Borrower.

2 By way of fixed charge each of the folfowing including all nghts of enforcement of the same:

2 1 the Bomrower's interest in any freehold or leasehold property acquired after the date of the
Debenture;

2.2 the Borrower's interest In the Building Contract, the Devetopment Contracts, the Professional
Contracts, the Sale Agreements, the Occupational Leases, the Management Agreements, the
Licences, and any Hedging Arrangement, including in each case all capital mones or other sums
including VAT (if any) payable under them and the benefit of ali covenants and agreements of a
personal nature and any guarantees entered into under the terms of them;

2 3 the benefit of all guarantees, warranties and representations grven or made by any
manufacturers, suppliers and mstallers of any plant, machmery, equipment, fixtures and fithngs
now or in future on the Property and/or by any other person under contract with or under a duty to
the Borrower in respect of them,

2 4 all future easements and other rights at any tme vested in, or conferred on, the Borrower in
connection with or otherwise for the benefit of the Charged Assets;

25 (except to the extent that the Borrower is a natural person) all plant, materials, machinery,

utensils, equipment, furnishings and fumiture whesever situate now of in the future used or
mtended to be used on or m connection with the Charged Assets and/or the Development and/or
the Business,

26 (except to the extent that the Borrower is a natural person) the Manuals,

27 the Borrower's interest (whether as beneficiary or trustes) in any Trust;
2.8 the Investments;

29 the Borrower's Intellectual Property;
210 f applicable the Borrower’s uncalled capital,

211 all the Borrower's right, title and interest in the Business mcludmg the present and future
goodwnll of the Business, and

Satisfaction of the debt

I confirm that the debt for which the charge descnbed above was given has ©Please tick one box only
been paid or satisfied ®

M Infull.
(0 mpart

E Signature

Please sign the form here.

Signature Sigrature

X X

This form must be'signed% a person wrth an interest in the registration of
the charge.
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"In accordarce with

Section 872(1)(a} of the MGOZ - COﬂtlnuatiOH page

Companies Act 2006 Statement of satisfaction in full or in part of mortgage or charge
u Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged.
Short particulars

2.12 the present and future interest of the Borrower in the Licences and all nghts now or in future

attaching to them and m all agreements now or in future entered mto by the Borrower for the
management and/or operation of the Business

3 By way of secunty assignment each of the following meluding all rights of enforcement of the
same

31 the Rents,
32 the Debts;
3.3 the Sales Proceeds;
3.4 the Accounts (and any other accounts of the Borrower),
35 the Insurances,
3.6 the benefit of the copyright and nghts in the nature of copyright vested in the Bormower from
time to tme in any plans, specifications and negatives prepared for of in conneciion with tha
Property and/or the Development and/or the Busmess and/or the refurtishment, mantenance,
+ servicing, repaur, renewal or other works to the Property or any plant, machinery or equipment on it
and the mplied licence of the Borrower n any such plans, specifications and negatives the
copynght of which 18 not vested m the Bomrower;
3.7 &l Causes of Action,
38 (except lo the extent that the Bomower is a natural person) the Debts;
' 39 the monies payable to the Borrower under any Hedging Asrangement;
3.10 the benefit of any Compensation Payment;
3.11 (o the extent they are not already assigned or charged by the other provisions of this clause)
all the Borrower’s estate, rights, title and Interest in the Property and other Charged Assets, and
312 the Bomower's interest in any VAT recoveries made m respect of the Property.

4 Byway of floating charge: .

4.1 all the assets, property and undertaking of the Bomower both present and future, including alt
its goodwill and uncalled captal for the time bemyg; and
42 the Movables

5 By way of fixed charge the Borrower has covenanted that promptly upon completion of any
Development Contracts not completed at the date of the Debenture the Borrower will promptly

execute and deliver to the Lender a fixed charge over such Development Contracts on such terms
as the Lender may require.

NOTES

1 The Debenture contains a provision that the Lender may at any time by written notice to the
Borrower convert the floating charge created by the Debenture into a fixed charge as regards any
property specified in the notice where, in the opinion of the Lender, such property is at risk of
becoming subject to any encumbrance or is otherwise in jeopardy.

2 The Debenture contains a prowvision that at any time after the oceurrence of an Event of Default
or Potential Event of Default (which 1s continuing) on demand by the Lender the Borrower shall
procure 2n absolute assignment to the Lender of the Relevant Contracts.

3 The Debenture contamns a provision that the Bemrower shall execute and do at its own cost and in
such form as reasonably required by the Lender such further additional mortgages, fixed or floating
charges, assignments, transfers and conveyances and such assurances, deeds, documents, acts
and things as the Lender may reasonably requwe to perfect or protect the secunty created by the
Debenture and/or to facilitate or effect any dealing with the Charged Assets in connection with the
Debenture including service of any notice of assignment (and procunng receipt of that notice) and

affoang or mdorsing (as appropnate) notice of the security intended by the Debenture on any
Charged Asset.

4 The Debenture contamns a covenant that the Borrower shall not without the prior wntten consent
of the Lender:

4.1 create or afternpt or contract to create or suffer or permtt to subsist, any Securily Interest over
the Charged Assets other than Permitted Secunty Interests nor do anything which would be
reasonably likely to in any way deprecrate, jeopardise or otherwise prejudice the value of the
secunly created or intended by the Finance Documents and shalf ensure that the Charged Assets
remain subject to the security created by the Finance Documents;
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n accerdance with
ection 872(1)(a) of the
ompantes Act 2006

MGO2 - continuation page

Statement of satisfaction in full or in part of mortgage or charge

’

Short particulars of all the property mortgaged or charged
Please give the short particulars of the property mortgaged or charged

short particulars

42 save for the Permitied Disposals {as defined in the Facility Agreement) (in respect of the
Charged Assets) sefl, convey, assign, release, exchange, set-off, compound, factor, discount,
transfer, part with possession, enter into any sharing arrangemenl, exercise powers of leasing,
agreeing fo lease or accepting surrenders of leases (whether conferred upon a mortgagor by any
statute or otherwise) nor vary any Occupational Lease, nor make any other disposal or reallsation
:E;hne Charged Assets or any interest in them, nor enter mto any agreement to effect all or any of

43 otherwise deal with, or dispose of, or contract or purport to do so, m respect of all or any of the
Charged Assets which are subject only to the floating charge created by the Debenture, nor suffer

or permit any set-off or other third-party nghts mn respect of them to arise, otherwise than at market
value in the ordinary course of the Business.

5 The Debenture contsins a provision that as regards any Rents and/or Debts specifically charged
or intended to be specifically charged by the Debenture the Borrower shall-

g 1 promptly and efficiently get in and realise such Rents and/or Debts m the ordinary course of its
usiness,

52 (as the Lender may from tme 1o tme m #s sole and absolute discretion require) pay the
proceeds of geting in and realising such Rents and/or Debts into the Proceeds Account or any
account or accounts as the Lender shafl nominate from time to tme;

5.3 not without the prior wnitten approval of the Lender release, exchange, compound, set-off or
grant tme or indulgence n respect of any such Rents andfor Debts; and

54 without prejudice to the generality of note 4 above {(clause 5 1 of the Debenture), not without

the prior written approval of the Lender sell, factor, discount or otherwise deal with or dispose of all
or any such Rents and/ ts

6 The Debenture contains a provision that followmg an Event of Default or Potental Event of
Default (whilst it continues) or where, m the opirion of the Lender there is a reasonable likelihood of
any of the Charged Assets becoming subject to any encumbrance or are otherwise in jeopardy, the
Lender may (without notice o or consent from the Borrower and in the Borrower's name or
otherwise) exercise any nghts (including the right to collect dnadends, interest, principal or other

payments of money) i respect of the Investments and may do anything necessary to complete any
transfer form in favour of itself or otherwase.

7 The Debenture contamns a provision that at any time after making demand under and in
accordance with the terms of the Debenture and without further notice to the Borrower the Lender
may combine or consolidate any accounts of the Borrower (or any other monies held by the Lender
to the account of the Borrower) of any nature and/or set-off or transfer any monies standing to the
credit of any such accounts in or tawards satisfaction of the Liabilities. The Lender may exercise its
nghts under this provision {(clause 17 of the Debenture) even where such monies have been
deposited with the Lender for a specific period and such perted has not expired

8 The Debenture contains or incorporates the followng definitions-

Account Bank Barclays Bank Plc or such clearing bank now or in the future wath
whom the Lender homimates the Accounts are held;
Accounts the Operating Account, the Proceeds Account, the Retentions

Account and such other accounts set up or to be set up by the
Borrower under the Finance Documents;

Borrower Lancaster Parinership Limited including s successors m tile and
assigns,
Building Contract {as defined in the Facility Agreement) a building contract for the

construction of the Development between the Contractor (1) and
the Borrower (2) dated 15 January 2003 and such other or
additional building contract as may be approved by the Lender;

Business the business of acquiring the Property canrying out, marketng and
selling the Development i accordance with the Facility
Agreement,

Causes of Action all causes of action and other rights and remedies which the

Bomrower has of may have in relation to the Charged Assets
including those agamst its professional and other advisers and

confractors,
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In accordarnice with

Section 872(1)4a) of the
Companies Act 2006

MGO2 - continuation page
Statement of satisfaction in full or in part of mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short partsculars of the property mortgaged or charged.

Short partrculars

Charged Assets

Compensation Payment
Debts

Development

Devalopment Contracts

Event of Default
Facilify Agreement

each and all of the Business, assets, property, undertaking and
other nterests from time to e assigned or charged or intended
to be assigned or charged by this deed and the subject matter of
each of them;

monies paid or payable n connection with the Charged Assets by
way of compensation, endowrnent, gft, grant or otherwise;

all book debts and other debts due to the Bomower in rejation to
the Business now or n the future including any sum due to the
Borrower as a result of any order of the count under sections 238,
239 and/or 244 {(or, f approprniate, sections 339,340 and/or 343)
and/or section 423 of the Insclvency Act 1986 and the Bormower's
nght to recover any VAT on any supplies made to d relating to the
Charged Assets;

(as defined in the Faciity Agreement) the development of the
Property mto fourteen residential apartments in accordance with
the Plans (as defined in the Facility Agreement);

each and every contract, bond or guarantee relating to the
Development in which the Borrower has any benefit;

as defined in the Facdity Agreement;

the facilty agreement entered into by the Borrower dated on or
about the date of the Debenture pursuant to which the Lender has
agreed to advance montes to the Bormower;

Finance Documents

Hedging Amangement

Hedging Counterparty

Insurances

Intellectual Property

Investments

Lender

(as defined © the Facility Agreement) each and all of the Facility
Agreement, the Secunty Documents, the Hedging Arrangement
and all other documents or instruments granted or created in
tavour or for the benefit of the Lender under this agreement and
gny other document so designated by the parties now or in the
ture,
any currency swap or interest rate swap, cap and/or collar, forward
rate, fixed deposit and any other similar financial hedging
arrangement whether or not in relation to the Finance Documents
and all monies from time to time payable in respect of them;
the pariy or parties now or in the future to the Hedging
Arrangement other than the Bomower whether or not such party is
the Lender;
all insurances from time {o time taken out in respect of the
Charged Assets and/or the construction of the Development and
all buildings, structures, plant, machmery and equipment included
in or on the Property and the Borrower’s interest in all other
nsurance policies taken out m refation to the Finance Documents
and all monies from time to time payable in respect of them;
(as defined in the Faciity Agreement) any edasting or future nights
in respect of any patent, patent applicatton, copyright, trade mark,
trade name, service mark, invention, design, knowhow,
confidental information, domain names or any other kind of
mtellectual property whether registered or unregistered and any
registration oc application for registration, icence or permission
relating to any of the foregoing,
the existing or future interest of the Borrower in

(a) any stocks, shares, bonds or any form of loan or other
capital of or in any legal entty;

(b} any untt in any unit trust or similar scheme;

(c) any warrant or other nght to acquire any such
mnvestment,

together with afl related stocks, shares and other securities offered
by way of redemption, bonus, preference or option or otherwise
and any related mcome, offer, nght or benefit and, to the extent not
otherwise charged by this deed, any income, offer, nght or benefit
n respect of any such investment;

Barclays Bank plc including its successors n title and assigns;
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n'accordance with

samsnmmane MGO02 - continuation page
-ompanies Act2006.  Statement of satisfaction in full or in part of mortgage or charge

u Short particulars of all the property mortgaged or charged
Please give the short parbiculars of the property mortgaged or charged.

short particulars

Licences {as defined in the Facility Agreement) each and all of the gramnts,
authorities, icences, quotas, certificates, justces and excise
licences, music and dancing licences, now or in future attached to
the Charged Assets and/or pertaining to the conduct of the
Business, or used in connection with it and/or related to the

Development;
Management each and all of.
Agreements (a) the development manager’'s services agreement dated

on or about the date of the Faciity Agreement between
the Borrower (1) and Vicland Limited (2);

(0) the service agreement dated on or about the date of the
Facility greement between the Borrower (1) and Violand
Limted,

{c) the service agreement dated on or about the date of the

Facility Agreement between the Borrower (1) and CPE
Investments Limted;
together with such other or additional management agreements as
may be approved by the Lender;

Manuals (as defined in the Faciity Agreement) all manuals, operating
instructions, guarantees, wamanties, service or mamntenance
agreements or records or other agreements or undertakings
relating to the Development andfor the plant, machinery and
equipment on the Property from time to time and, where

- B} appropnate such iterns belonging to third parues,

Movables T (except © e extent that in faw they constitute fixtures or the stock
in {rade of the Borrower) all or any fitungs, furnishings,
derorations, matenals, fumiture, plant, machinery, equipment,
computers, vehicles, tools, implements, utensils and all other
chattels and items used or intended 1o be used m connection with
the Charged Assets and/or the Development includng all Manuals;

QOccupational Leases {as defined in the Faciity Agreement) each and all of the leages
and/or agreements for lease andlor icences or other occupational
interests subject to which the Borrower’s interest in the Property is
held now or in the future including any guarantee and rent depost
arrangements entered into under the terms of them;

Operating Account an account numbered 00350882 operned and/or maintained with
the Account Bank far the purpose of holding the proceeds of each
Drawing;

Permitted Security {as defined in the Facility Agreement)

interest (a) any other Security Interest disclosed to and approved in

wniting by the Lender prior to the date of the Facility
Agresment; and

(b) any tile transfer or retention entered into by the
Borrower for a penod not exceeding 30 days in relation to its
purchases of goods, products or supplies in the ordinary course of

business,
Polential Event of as defined in the Facility Agreement;
Default
Proceads Account an account numbered 40203548 opened and/or maintamed with

the Account Bank for the purpose of holding the Sale Proceeds
(when received), together with any Rents and/or Debts;

Professional Confracts ~ (as defined in the Facility Agreement) each and all of the contracts
in which the Borrower has any benefit now or in future with
architects, surveyors, quantity surveyors, mechanical and elecincal
consultants, structural or other engineers or other professonal
advisers in respect of the Property and/or the Development
including the engagements with the Professtonal Team (as defined
in the Facility Agreement), and all bonds or guarantees relating to
the performance of all or any of those contracts;
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in accordanc T
raammesse  MGO2 - continuation page
CompaniesAt2006  Statement of satisfaction in full or in part of mortgage or charge

f Short particulars of all the property mortgaged or charged
Please give the short particulars of the property morigaged of charged.

Short particulars

Properiy The properly delails of which are set out in the Scheduis below
(and any tand, cellars, vaults, underground tunnels, eaves,
canopies, structures and the like used or enjoyed n connection
with it now or in the future) ncluding all buildings, fixtures
{including trade fixtures) and fixed plant and machinery and other
structures now or in future on it and &ll easements and nghts

- attaching to it and in each case each and every part of it;

Relevant Contracts each and alt of the Building Contract, the Development Contracis,
the Professwonal Contracts, the Sale Agreements, the
Occupational Leases, the Licences, any Hedging Arrangement,
the Management Agreements, the policies andjor contracts
refating to the Insurances and any other agreements assigned or
charged by the Debenture and all bonds or guarantees retating to
the performance of all or any of those contracts,

Rents all rents and other sums payable under any Occupational Leases
inciuding ali insurance renl, service charges and VAT (if any)
payable on or in respect of them and all insurance momes payable
m respect of thewr loss;

Retention Account an account numbered 70701742 opened and/or maintained with
the Account Bank for the purpose of hoiding the procseds of each
Drawing (as defined in the Faclitty Agreement) relating to
retentions under the Buikding Contract and any relevant
Development Contract,

Sale Agreements each and ail of the agreements now or m the future in force for the
sale or other disposal or reafisation of the Property, including a
sale by the grant of a lease at a premium, but excluding the grant
of a lease at a full open market rent;

Sale Procesds all capital monies or other Sums or offer consideration, payabie in
respect of the Sale Agreements (whether before, at or after
completion) including any VAT (if any) payable on them,

Secunty Documents each and all of the Debenture, the other secunty documnents
referred to in the Facility Agreement and any other charges,
guarantees, indemndies and other secunty decumants or
instruments granted or created in favour of the Lender under the
Facllity Agreement and any other docurnent so0 designated by the
parties now or m the future;

Secunly interest (as defined in the Facility Agreement) any mortgage, pledge, lien,
charge, secunty assignment, hypothecation, standard secunty,
security trust, encurnbrance or secunty interest and any other
agreement or arrangement entered into to create or confer
security over any asset;

. Trust any trust or trust fund including any pension fund; and

VAT value added tax or any similar or subshtute tax.

SCHEDULE
The Property

1 Freehold land known as 11 Lancaster Mews, London W2 regstered at H M Land Registry
with Tile Absolute under tile number 361676

2 Freehold land known as 19 and 20 Lancaster Gate, London W2 registered at H M Land
Registry with Title Absolute under titte number 395450.

3 Freehold land known as 21 Lancaster Gate, London W2 regstered at H M Land Registry
with Title Absotute under title number 121509
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MGO2

Statement of satisfaction in full or in part of mortgage or charge

EPresenter information

nlmportant information

You do not have to give any contact information, but if
you do it will help Companies House if there 15 a query
on the form The contact information you give will be

Please note that all information on this form will
appear on the public record.

visible to searchers of the public record E Where to send
‘ omac ame You may return this form to any Companies House
Company hame address, however for expediency we advise you to
return it to the appropriate address below"
For companies registered in England and Wales:
[ Address The Registrar of Companies, Companies House,
Crown Way, Cardrff, Wales, CF14 3UZ
’ DX 33050 Cardiff
J For companies registered in Scotland.
ey The Registrar of Companies, Companies House,
I Fourth floor, Edinburgh Quay 2,
[ CountyfReguon 139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1
| e [T T T T T [ |orte-4edmbugh2 tegal posy
I Couney For companies registered in Narthern Ireland:
ox The Registrar of Compames, Compamnes House,
| Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northem Ireland, BT2 8BG

lmephone

Checklist

[ :
We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following'

O The company name and number match the
information held on the public Register

You have completed the charge details in Section 2
You have the completed the name and address of
the chargee, or trustee for the debenture holders
You have completed the short particulars of the
property mortgaged or charged

You have confirmed whether the charge 1s to be
satisfied in full or in part.

You have signed the form

0O O O OO0

DX 481 N R Belfast 1

Further information

For further information, please see the guidance notes
on the website at www companseshouse gov.uk
or email enquwines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This fosm has been provided free of charge by Companies House.
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