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20t January 2008

Dear Sir / Madam

Looe Development Trust (Company No: 4314538)
Alteration to the Arlicles of Memorandum

At a quorate Extraordinary General Meeting of members of the Looe
Development Trust held on the 14h January 2008, 1t was resolved that
paragraph 20.11 of the Trust's Arhicles of Associahon which read “Any bank
account in which part of the assets of the Chanty 15 deposited shall be
operated by the Trustees and shall indicate the name of the Chanty and all
cheques and orders for the payment of money from such an account shall be
signed by at least two Trustees” should be amended to read “Any bank
account in which part of the assets of the Chanty 15 deposited shall be
operated by the Trustees and shall indicate the name of the Chanty and all
cheques and orders for the payment of money from such an account shall be
signed by any two of the following: the Secretary, the Treasurer or any Trustee”
(Changes shown in bold type).

| enclose a copy of the updated Articles of Association for your records

Yours faithfully

David Gardner
Secretary, Looe Development Trust
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