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. Wacoal UK Limited

Directors’ report

The dircctors present their annwal report and the audited financial staterents for the 52 week
period ended 31 Deceraber 2003,
Principal activity, bosiness review and future prospecis

The principal activity of the company compiises the sale of clothing on behalf of the parent
company, Wacoal Aweries Ine. The results for the period are sot out on page 5.

The directors expect the current level of activity to continue for the foresceable future.

Dividends

The directors do not recoramend the payment of a dividend (53 week period ended ¥ Japuar
2003~ £nil). ‘
Directors and their interests

The directors whe served throughout the period to 31 Decamber 2005 arer

R Murray {UIS cltizen}

K Yamamoto {Japanese citizen)

Y ide {Japanese citizen)

No directors held any beneficial interest in the issued share capital of the company or any other
. group company at any point in the vear,

Auditors

Deloitte & Touche LLP have expressed their willingness to continue in office as auditors ant a
resolution w reappoint them will be proposed at the forthcoming Annual General Meeting,

Approved by the Board of Directors
and signed on behalf of the Board

Secretary

}C, Q‘/r’uu 2006




. Wacoeal UK Limited

Statement of directors’ responsibilities

United Kingdom company 1aw requires the directors 1o prepare financial statements for cach
financial period which give a troe and fir view of the state of atfairs of the company as at the
end of the financial period amd of the profit or foss of the company for that period. In preparing
those financial starements, the ditectors are required to;

*»  gelect suitable secounting policies angd then apply them consistenthy;

= mnke judgements and estimates that are reasonable and prudent;

»  sliade whether applivable scoounting stendords have been followed; and

« prepare the fancial statements on the going concern basis unless it is inappropriate to
presunke that the company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with
reasonabie accuracy at any time the financial position of the company and 1o enable them to
ensure that the financial statements comply with the Companies Act 1985, They are alse
responsible for the system of iniernal control, safepuarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and othier irregularities.




®

Independent auditors’ report to the members of
Wacoal UK Limited

We have andited the financial staterments of Wacoal UK Limited for the 52 week period ended 31
December 20035 which comprize the profit and loss account, the balance sheet and the related notes
Vo 12, These financial statements have been prepared under the accounting policies set out therein,
This report s made solely to the company’s menmbers. as a body, in accordance with section 235 of
the Companies Act 1985, Qur audit work has been undertaken so that we might state to the
company’s membors those matters we are reguired o state 10 them in an auditors” report and for no
other purpose. To the fullest extent pernatted by law, we do not accept or assume responsibility to
anyone other than the company and the company’s members as a body, for owr audit work, {or this
report, or for the opinions we have formed,

Regpective responsibilities of divectors and auditors

As described in the statement of directors' responsibilities the company's directors are responsible for
the preparation of the {inancial statements 1 accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Our responsibility is 1o audit the financial statements in accordance with relevant United Kingdom
fegal and regulatory reguirements and Infernational Standards on Auditing (UK and Ireland).

We report 1o vou our opinion as to whether the financial statements give a true and fair view, in
accordapce with the relevant fimancial reporting framework, and are properly prepared in actordance
with the Companies Act 1985, We also report to vou if, in our opinton, the directors’ report i3 not
consistent with the financial statements, if the company has not kept proper accounting records, if we
have not received all the information and explanations we requive tor our audit, or i information
specified by law reganding divectors’ remuneration and other transactions is not disclosed.

We read the directors” report and the other information contained in the annual report for thie above
year as described in the contents section and consider the implications for our report If we hecome
aware of any apparent misstatements or material inconsistencies with the financial statements.

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ircland)
issued by the Auditing Practices Board. An audit includes examination, on a test basis, of evidence
relevant to the amounis and disclosures in the financial staternents. It also includes an assessment of
the significant estimates and judgements made by the directors in the preparation of the financial
staternents, and of whether the accounting policies are appropriate to the company’s circumsiances,
cousistently applied and adequately disclosed.

We planmed and performed our audit so as to obtain all the information and explanations which we
considered necessary in order fo provide us with sufficient evidence to give reasonable assurance
that the financial statements are free from material misstatement, whether caused by fraud or other
ipregularity 0 eyror. In formuing our opinion we also evaluated the overall adequacy of the
preseniation of information in the financial statements.

Opinion

In our opinion the financial staternents give a true and fair view, in accordance with United Kingdom
Generally Accepted Accounting Practice, of the state of the company's affairs as at 31 December
2005 and of its loss for the 32 week peviod then ended and the financial statements have been
property prepared in aceordance with the Companies Act 1985, '

VAR AN

Deloitte & Touche LLP
Chartered Accountants and Registered Auditors
London

2086




. Wacoal UK Limited

Profit and loss account
52 week period ended 31 December 2005

52 week 53 week
period ended  period ended
31 December I Janoary

2085 2605

Notes £ £

Turnpveyr 1 442,125 513,125

Cost of sales - -

Gress profit 442,125 513,125

Admunistrative expenses (442 .575) {478,221}

Operating (Joss)/profit on ordinary

activities belore taxation 3 {450y 34,904

Tax on (loss)/profit on ordinary activities 4 - -
Retained (Joss)profit on ordinary activities _

after taxation Jor the finuncial period (450) 34,904

. There are no recognised gains or losses for either period other than the loss or profit for that period. All amounts in

the current znd preceding peniod relate to continuing activitics,




. Wacoal UK Limited

Balance sheet
31 December 2008

31 December ¥ January

205 2005
Notes £ £
Fixed asvets 5
Tangibie assets C 2751 40,427
Current assets
Debtors 6 70,679 35,340
Cash af bauk and o hand 18,248 36,688
94,248 92,228
Creditors: amounts falling due
within one year 7 {35,341) {45,868}
Net current assels 59,586 46,360
Total assets less current labilities © 86,337 86,787
Net assets 16,337 86,787
. Capital and reserves
Called up share capital 3 100,000 100,000
Profit and loss account deficit {15,663} {13,213}
Total equity sharehoiders’ funds 9 86,337 86,787

These financial stuternents wete approved by the Board of Directors on Zé ‘(f/’bll-‘ 2006,
Signed on behalf of the Board of Dircet '

Director




Wacoal UK Limited

Notes to the accounts

52 week period ended 31 December 2008

Tangible fixed assets

Cost:

At 1 January 2005
Additions
Trangfers

At 31 Drecernber 2005
Accamudated depreciation:

At} January 2003
Charge for the period

Transfers

At 31 Decemaber 2008

Net book valae:
At 31 December 2005

AL Janvary 2003

Debtors

Amounts owed by parent undertaking
Prepayments
CGrther debtors

Creditors: amounts falling due within one year

Trade creditors
Accruals and deferred income
Social security and other taxes

Fixtures,

fittings,

Leasehold and
improvemenis equipment Total
£ £ £
50.073 23,051 73,124
- 1,367 1,367
- {1,002) (1,002
50,073 23,416 73484
18,857 13,840 31,697
10,064 4,748 14,812
- {771} {771}
28,920 17,818 46,738
21,153 5,598 26,751
31,216 4211 40,427
31 Décember 1 January
2005 2605
£ £
21,289 20,276
27,640 5790
C 27341 29,474
T8.679 55,540
3t I)écember 1 Januwary
2005 2005
£ £
2,509 106
26,917 40,545
5,825 5,217
35,341 45,868




Wacoal UK Limited

Notes to the accounts
52 week period ended 31 December 2008

8.

9,

10,

il.

12.

Called up share capital

31 Becember 1 January

20065 2605
£ £
Autherised:
100,000 ordinary shares of £1 each (100,600 100,000
Calted up, allotted and fully paid 5
180,600 ordinary shares of £] each 100,060 100,600
Reconciliation of movements in shareholders’ funds
Profit
and loss Total
Share dceount  Sharcholders”
capital deficit funds
£ £ £
Al 1 January 2603 100,000 {(121%) 88,787
Retained oss for the period . {450) {450)
At 31 December 2005 100,000 (13,663} 86,337

Financial commitments

The company has annual commitments under non-cancellable operating leases as foliows:

Praperty
2003
£
Payment due within one year for leases which expire:
- hetween one and five years . 31,511

e

UHimaie parent company .
The ultimate parent corpany and controlling party is Wacoal Anserica Ine., a coimpany registered in the USA,

The largest and smailest group in which the resulis of the company are consolidated is that headed by Wacaoal
America Inc.

The consolidated accounts of Wacoal America fac. are available to the public and wmay be obtained from
Wacoal America Inc., 1 Wacoal Plaza, Lyndhurst, US.A. '

Related party disclosures

The company has taken sdvantage of the exemptions available under FRS 8§ Related Party Disclosures not to
discltse transactions with other group companies. ‘




