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ANTHOUSA LIMITED

EPORT OF THE BOARD OF DIRECTORS

The Board of Directors presents its report and.unaudited financial statements of the Company for the year ended 31
December 2022.

For the year ending 31/12/2022 the .company was entitied to .exemption from: audit- Under section 477 of ‘the
Companies Act 2006 relating to small companies.

The members. have not required the company to obtain an audit of its accéunts for the: year in questnon in
accordarice with séction 476

The directors acknowledge theif responsibifities for complying with the requirements of the Act with respect to

-geeounting records-and the preparation of-accounts

These accounts have been prépared in accordance with the special provisions applicable to companies.subject to the
small cBmpanies’ régime set-out in Parts 15:and 16 of the:Companies.Act 2006.

Incorporation
The Company Anthousa Limited was incorporated in England and Wales on 26 October 2001 under the. registration
number 4311832

The place of business in Cyprus is at 5 Esperidon: Street, 4th flodr, 2001 Nicosia, Cyprus.

Principal activities and hature of operations of the Company

The principal ‘activities of the Company are'to receive royalty income from the:usage: of trademarks €TM. "Furshet™
and "Furshet" in the Russian laniguage; marketing research and consultancy sérvices: Iri addition, the Company- hias
investments in subsidiary -company ahd js providing finance to its subsidiariés and related companies. Al the
Company's:activities are made:throughthe Cyprus branch.

Review of current position, futire developments and perforimance of the Company's busifiess
The-Company's development to date, financial results and ‘position as presented in. the financial statements are not
considered: satisfactory and the Board of Directors. is making an effort to reduce the: Company’'s-losses..

Principal risks ‘and. uncertainties o ,
The. principal risks and uncertainties faced by the Company are: disclosed in notes 3 and 16 of the financial
statemerits..

Existence of branches

"The Company does not majntain any branches.

Use-of financial instruments by the Company.
The Company is exposed to. interest rate risk, credit risk and dividerids from the financiai mstruments it holds.

The Company's financial risk-management objectives and policies. ake:

Interest rate risk

Interest rate risk is the. risk that the value of financial instruments will fluctuate due to changes in market: interest
rates: The Company's income and operating cash flows: are substantially independent of changes.in market interest
rates as the Company has no significant interest-bearing assets. The Company is exposed to interest ratel risk in
relation to its non-current borrowings. :Borrowings issued at variable rates expose the Company to ¢ash flow interest
rate risk, Borrowings: issued at fixed rates expose the Company to fair value: interest rate risk. The Company's

rmanagement monitors-the interest rate fluctuations on ‘@ continuous basis and acts accordingly.

Credit risk
Credit risk is- the risk that a counterparty will not, meet its obligations under a financial instrument or customer
contract, ieading to a financial loss. The Company is ‘exposed to ¢redit risk from its operating adlivities; - primarily

‘trade recelvables. and from itg fif ihancing activities, mcludmg deposxts with. banks; foreign exchange transactions and

other financial instruments.

Credit risk related to trade receivables: This is managed: based on' éstablished policies, procedures and controls.
relating to- customer credit risk management. Credit limits- are established for all customers .baséd on-internal ratings.
Credit ‘quality of the customer- is .assessed -and outstaniding customier recéivables. are regularly morittored. The.

‘Company does not hold collateral as security.




ANTHOUSA LIMITED
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2 September 2023

- Sergii Magalias.

Liquidity risk

Liquidity risk 1§ the. fisk that arises when the'maturity of:assets and. liabilities does not match. An unmatched posxtnon
potentially enhances. profitability, but. ¢an alsg increase the: risk .of losses. The ‘Compary: ids procedures with the
objective. of minimisifig such 1osses.

‘Results.

The:nét ossfor the year is carried forward.

Dividends:
The. Company did riét: havé any distributable profits as at 31 December 2023, thus the Board of Directors cafnot

recommend the payment.of a dividénd..

Share :c‘apit‘a‘l

There Were o changes in the- share capital of the Company during the year under review;

Board of Directors:
The ingmbers of the Company's Board of: Directsis as:.at 31 December 2022 and. at the date of ‘this report are
presented-on page. 1.

There were no significant:changes.in the assignmant of resporisibilities.and remuneration of the Board of Directors.

© . Events after the reporting period

Any significant. events that :occurred after the end of the: reporting period are: described in ndte 19 to the financial
statements.

‘Related party balances and transactions ) :
Related party transactiéng are-disclased in riote 17 of the financial statemerits.

By order of the Board of Diréctors,

Director

21 Septeriber 2023

Oléksandt Sokor .
Director

The.notes on pages.8 to 20 forvi.an intégral part of thece. finandial Statémants.




'ANTHOUSA LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the-year-ended 31 December 2022

2022 2021
Note Us$: Us$

Gross.profit: -
Othér pperating; income

Depreciation and: amortisation expense: -
Administration-expenses (441) £5,258):
Other éxpenses ©) ... . (149)
Operating loss {31} _{5,407)

VRIS

Netfinance. costs: 6 {1,615 ,456) (1,015,456}
{Loss) before tax (1,015,497)  {(1,020,863)

Tax 7 = =
Net loss for the year - {1,015;497) (4,020,863)

, _ Other comprehensive iicorie - =
Total comprehensive income:for the year (

The notes on,pages 8 t0-20 form an: integral part:of theseé financial stitements,
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ANTHOUSA LIMITED

STATEMENT OF FINANCIAL POSITION
For yearended 31 December 2022
" 2022, 2021
Note uss$ ‘Us$
ASSETS
Non-current’assets o
‘Intangible assets. 8: 31,575 31,575
Tnvestments in subsidiaries 9 i 1
“Trade.and-other receivables

31,576 31,576

‘Current assets:

“Trade.and.other receivables 10 4,040,917 4,040,154
Refundable: taxes: 15 26,074 26,074
:Cash at bank ahd in hand ) 11 s

T racevable e
Totalassets. =—-4,098,567 ___4,097,804
EQUITY ANDLIABILITIES

Equity’

‘Share.capital 12 o aan 2707
‘Share: premium’ 18,813,897 18,813,897
Kdditional-paid in capital 17,617,000 17,617,000

Accumulated: losses 131 74 7 1oy 000
(95,116,804’ _129.:.1_9&30_7'.1

Non-curtent liabilities
Borrowings ) 13

‘Current liabilities - . o .
. Trade and.other payables. 14 22,028,556 22,027,752,

Borigwings 13 9,792,785
Current tax liabilities; 5 o 352

99,215,371

Total liabilities

‘Total equity:and liabilities — 4,098,567 4,097,804

On 21 September 2022 the. Board ‘of Directors-of Anthousa. Limited authorized these financial statements: for issue.

For ‘the. year endmg 31/1212022 the ‘company was: entitled: to exempt:on from audit under section 477: of the

‘Companies Act 2006 relating to.small'companies.

The members hdve not required the company to .obtain an audit of its: accounts for the year in question in
accordance with section 476

The directors: acknowledge: their responsibilities for complying ‘with, the: requirements :of the Act with: respect to
accounting records. and the préparation of aéedunts.

These decounts have, been prepared.in accorddnce with. the special provisions-applicableto companies subject to the.
small companjgs” regime e ot InParts 15-and. 16 of the Companies Act 2006:

Sergii Magahas
Director

Oleksandr Sokor
Director,

The notes on pages 8to 20 form.an: integral part of these-financial statements.

5
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ANTHOUSA LIMITE.

ST "TEMENT OF CHANGES IN EQUITY

For the year ended 31 December 2022

B Share  Additional Accumulated

Share capital ‘prémium  paid-<in capital Josses Total.
Uss US$ uss$ s uss$

Balance at 1 January 2021 2717 18.813;897  17:612;000 (129:538,512)..(93,104,897).

~Comprehensive income

© Net loss for the year x =

Net'loss*for the year i e e o o= (1,020,863) (1,090:863)
Total.comprehensive: éxpense forthe.

;January 2022 2,717, 18813897 ... 17.6]

‘Comprehensive income

Balarice at 31 Deceribér 2022

:Share premium i$:not available fordistribution,

THé notes ‘on pages: 8:to 20 form an integral part: of these financial statements.




CASH FLOW STATEMENT
For the year ended 31 December 2022

-Impalrm J
:Provision for doubtful debts
-Interest. expense

,Loans-.wntten off

CASH:FLOWS FROM OPERATING ACTIVITIES
(Loss)foF'the‘year

Adjustments for:

Unrealised j& profit

stinents

Increase in trade and other payables

:Cash used in operations
Tax paid

Net:cash used in opérating activities

CASH EI{QWS FROM INVESTING ACTIVITIES
Payment for purchasé of-investments in subsidiaries

Proceeds from sale of‘investménts in subsidiary: undertakings

Interest received
Interest repayment

Net cash generated ffoth investing activities:
CASH FLOWS:FROM.FINANCING ACTIVITIES

Repayment of loan
‘Proceeds from: borrowings

‘Net cash generated from-financing activities:

‘Net decréase in:cash:and cash;equivalents
Cash .and cash: equnvalents at beginning, of the*year

nts at end of the:.year

2022

Us$

(1,015,497)

2021
US$

(1,020,863)

1015456,

(5:407)

(606)
6,013

(0)

) . (0

7

The: notes on pages:8 to 20 form an lintegral part of these financial statements.




ANTHOUSA LIMITED

' NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022
1. Incoiporation and principal activities:

Country of incorporation

Anthousa Limited (the "Company") wa$ ificofporated i England: and Wales: on 26 October 2001 under the
reglstrat:on humber4311832

The ‘place of business of Anthousa iLimited is not a separately incorporatéd Iegal entity ; ‘and the filancial statements
of the Companiy: aré filed both in thé Repuiblic o Cyprus and in the United ngdom

Principal-activities.

The priricipal activities of the:Company-are to Teceive royalty income: frof the usage of trademarks TM “Furshet"

’and “Furshet™ in the Russian language, markeéting résearch. and consultancy services, Ifi addition, the Company has:
investments in a: subsidiary’ company. and is providing: finance to its subsidiaries. and:.related companies.. All the
‘Company's:activities are made through the.Cyprus branch;

:2. ‘Sigriificant accounting policies.

The principal accounting policies .adopted in the: preparation of these. financial staterefits .are set gut ‘belov- These
;policies: have: been consistently applied to all years présented in these financial statements: unless othenwise: stated.

.Going concern basis'
The Company mcurred a Ioss of US$1 015 497 for the year ended 31 December 2022 and as of that date

borrowmgs that elther explred orare repayable wuthm twelve months Some of these Ioans and borrowmgs were if
ibreach ‘of finangial .covenants -or had defaulted in making loan repayments to its. foan créditors. Furthermore,. the
ipolitical iinstability. \in- Ukraine 'since 2013 affected a : ]
Fullzscale invasion: of the. Russian troops deteriorated furthe
as.going congern..

Basis of preparation.

These f' nanual statements have been prepared m accordance w1th Internatronal Fmanc«al Repomng Standards

For ‘the: year ending ,3_.1/;_'12'/\202-2- the ‘company 'was. entitled’ to .exemptidn fiam audit. under sections 477 of the:
Companies. Act 2006 relating to- small-companies.

" Fungtional'and presentation currency:

The financial statements: are presented in .United States Dollars {(US$) which is the functiorial éuiréncy. of the:
Company..

Subsidiary. compariies:

Subsidiaries are. entities controlleéd by the ‘Company. Control ‘exists where"the: Compariy: is-'exposed, or has rights; ito,
variable returns. from its involvement ‘with the investee: and-has the ability to. affect those. retiirns thiough its power
over the invéstee, Irvestments in subsidiary compames are stated at,cost less provision; ‘for impairment in, valug,
which is recogmzed as:an. expense in:the period in which the: impairmentis identified -
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ANTHOUSA LIMITED

NOTES TO THE FINANCIAL ST ATEMENTS

2:Significant accounting policies (continiued)

‘Reverite fecoghnition

Revenue ‘is; recognised to:the: extent. that it is probable that: the: economic benefits will fliow 1o the: ‘Company and -can
be. rehabty asured Revenues €arnéd by'the:Company are recognised: on the following basis:.

’ (i Rendering ‘of services:

Salés of services are recognised: in the ecounting penod in.which the géivices are rendered. by referénce: to:
completion of the: specific transaction assessed on the basis of the ‘actual service provided as.a- propoition of
the total services:to be provided.

¢ (iii) Royalty income

Royalty income fiom licensirig of trade- markis re¢ognised on an-accruals basisiin. accordance:with
the substarice of the relevant terms afid: conditions of the agreements.

v {iv):oan inferest income’

Loan interest. income is recognised on a time-proportion basis using the. effective interest niethod. Finance
income comprises intere: on funds Invested gt forgigh clrrency gains: that are récognised.in the:
statainent -of profit or loss and other coriprehensive’ income. {Loan: intefest income fs recognised: as it
accryes.

Finance income
Intetest income comprises ofi interest onbank deposits: Intérést income is: recognised as it acciies,

Finance.costs

Finanice. costs:Comprise | Jinterest: ‘expense on borrowmgs net foreign éurréncy losses, bank charges;
penaltiésand fines on taxes. that aré récogriised in the statemient of comprehensive income. Al
borrowing costs.are: recogmsed in:the profit or loss and othier comprehensive income using éffective:
interest method:

Foreign currency trafislation

(1) Functiohal and presentation cufrency

Items mcluded ify ‘the: Company's: financial ;statefnents. are: measured. using thie curiéncy of the primary
‘eE6homic environment in which the. entity Operates ('the functional currericy'). The: financial statéments are
‘pregented in United: States Dollars (US$), ‘which: i$ the: Company s functional and presentatlon currency.
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ANTHOUSA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 ‘December 2022

2: Significant:accounting policies (continued)

{2) Translation fromfunctional to presentation currency

The résults and financial' position of the Company;are transiated into:the presentation currency: as follows:

(i)-assets: and liabilities ‘for :each statement -of financial position ‘presented ‘are translated at: the:
closing rate at the Ffepoiting date;

(). income ‘and expenses for- each statement of | proﬂt or loss and-dther comprehiensive income are
‘translated -at average exchange rates (unless:this: average is not:a reasonable approxnmation of ‘the-
cumiilative effect of the. rates prevailing: on' the tiansaction dates, I ‘Which ‘€asé incomé and
.expenses are translated at'the dates of the:transactions); and

Giif): atf resultmg exchange differerices dré fécognised as a separate Component of -équiity asa
‘cumulatwe translatlon reserve.

(3) Transactions and'balances
Faréign currency. transactions: are, translated into:the functional currency using. the exchange: rates prevailing
at. the dates of the transactions, Forelgn :exchange; gairis and losses resultinig from thé settlement: of such
transactions and from the translation at year-end exchange rates of ‘menetary- assets: and liabilities
dénominated in foreign currénciés are recognised 'in prof it orloss..

Tax

The: tax -currently ‘payable .is based on taxable profit for the year, Taxable profit differs from profit: as reported' in

J it

profit. or Jloss because it excludes items. of income: or expense. that ‘are taxable or deduct|b|e in other years-an

further excludes items:that aré never: taxable. o deductibie: The Company's liability for currént tax i$ calculated using

tax rates that have been enacted. or substantively enacted’ by the reporting date.

Patents and trademarks:

_Patents and trademarks: ate- measured nmtually at: plirchase. cost.and are. subsequently ‘meéasured at:cost less:
iimpairment.are measured-initially at purchase cost and are amortised on a straight-line basis over their-estimated

wiseful lives.,

An intangible asset is derecognised on disposal, or when no:future economic: benefits are expected from: use-or'
disposal. Gains ot lgsses arising from-derecognition of an intangible asset, measured s ‘the. difference. between the
net disposal. proceeds and the. .carrying: amount of the asset, «are recognised in .profit or loss - when the asset is
‘derecognised.

16




ANTHOUSA LIMITED

‘NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

2. Significant:accounting policies (continued)

Impairment of tangible and intangible assets excluding googdwill

-At.each réporting date, the:Company. reviews the-carfying amounts, of its-tangible-and: intangible assets:to determine
whether there is-any indication that those assets have suffered an impairment loss. If any-such indication exists, the
recoverable amount of the asset-is éstimated in orderto determine the extent of the impairment loss (if any). Where
it is- not possible to estimate: the recoverable amouitt of an individual asset, the: Company estimates the recoverable
amount of the cash-generating unit to which the asset belongs:

Recoverable amount is the higher :of fair value less costs to sell arid valie in use. In assessing value, in use; the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments: of the time value-of money and the risks specific:to thie asset;

if the recoverable amount of an.asset (or-cash- -generating unit) is. estimated to e iess than its carrymg amount, the
carrying amount’ of the: asset: (cash- generating unit) is reduced to its tecoverable amount: An. impalrment (0s5:is
récagnised imriediately in profit or loss, unless the rélevant asset.is carried at.a revalued armount; in which case.the
impairment loss is treated as a revaiuation decrease.

Where an. impairinent [oss- subsequently reverses, the carrying amount of the asset (cash-generating unit) is
increased to the revised:éstimate of its recoverable amount, but $6 that ‘the jificieased carrying amount: does. not
exceed the | carrying amourit:that would have ‘beén déterminéd had. no-impairment:loss been. recogmsed for the asset
{cash-generating ‘unit) in prior yéars. A reversal of an impairment loss is recognised immediately-in profit or loss,
unless the relévant asset is carried -at a. revalued -amount, in which case the reversal of the.impairifient loss is
treated: as:a revaluation increase.

Financial instruments
Frnanc»al assets and ﬁnanc:al liabitities: are recogmsed m the Companys statement. of financial ‘position when- the

{i) Trade receivables

Trade and other réceivables are stated at. their nominal values after deducting the specific provision for doubtful
debts, which is calculated based on an examination of all outstanding balances as. at the yeaf end. Bad debts are
written off when jdentified,

Prepayments from clients

Payments received i.ﬂ -advance on sale contracts for which nor revenue _hajs-fbeeng recognised yet, are. recorded as
prepayments from clients as:at the reporting date and carried iinderliabilities:

(i) Loans granted

Loans originated -by the Company by providing money directly to the boirowér are categorised.as loans and are
cafried at amortised cost. The amortised :cost -is the amount at which the loan granted is ‘measured at initial
recognition minus principal; repaymients, plus or minus the cumulative: amortization using the effective. ifiterest
method of any difference between the initial amount and the maturity amount, and minus any: reduction: for
impairment or uncollectibility. All loans are recognised-when c¢ash is 3dvanced to the borrower

An allowance for loan impairment ‘is -establishéd if there is objective evidence that the Company will not be able to
collect -all amounts, due a&€ording to. the: original’ contractual terms: of loaris. The amount of the:provision is the
différericé between the: «carrying amount ‘and :the recoverable arount, being the present value of expected cash
‘flows including amounts recoverable from guarantees and collateral, discounted at the otiginal effective. interest rate:
of loans.

“ash and icash i

For the purpose of the cash: flow statement, cash anid cash equivalents comprisé cash at bank.

11
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ANTHOUSA LIMITED

NOTES TO THE FINANCIAL STATEMENTS

For the year'ended 31 December 2022

2. Significant accounting policies:(continued)
Finaricial instrumeérits: (Continiued)
Botrowinigs

Borrowings are recorded initially: at the proceeds: received; :net. of ‘transaction .costs incurred. Borrowmgs are
subsequently stated at.-amortised cost: Any différence betweén the proceéds (net :of transaction costs): and the

- redemiption value is recognised .in: profit or loss ‘ovér the. period of the. borrowings using. the effective: mtérest‘

method. -

(v} Trade and other payables

usmg the: effectlve interest rate methcd
Derecognition, of financial-assets and liabilities
Financial:assets

A financial .asset (or, where :applicable a part of a financial asset: or ‘part-of .a group of :similar financial assets) iis

derecognised when:

) therights.to: receive cash flows from the asset have:expired,

] ‘theiCompany retains the:right to receive cash flows from the asset; but has.assumed an obligation to pay
them in full without material delaytoa third party underia pass through' .arrangement; or

) the Company has:transferred.its rights to receive cash:flows:from the asset and either(a); has transferred:

ssubstantially.: ali the fisks ahd rewards of the: dsset, or (b) has néither transfeired fior retained substantially
-all the fisks and réwards ofthe. asset, Bt ‘Hias transfefred control of the asset.

. Einancial liabilities
- Afinancial liability. is derecognised wihen the obligation under the liability is:discharged or cancelled: or expires..

When an:existing financial liability is.replaced by another from the :same:lender on substantially different terms, or

the terims ‘of an existing liabllity afe ‘substaritially modified; such an: exchange or #odification is: tréated as a

derecognition of the: original liability:.and! the' recognition ofa new: liability, and the difference: in the respective
carrying: amouiits is: recognised iin. profit or 105s.

© Offsétting financiall instruriients

Financial assets. and. financial, liabilities are offset and. the net:amount:reported. in:the statement of financial position
if, and. only of ‘there:is:a currently enforcgable lega right:to: offset the recogrised amourits and there isian intention

to settle-on a net basis, or'to realise the asset:and settle-the. liability. s;multaneously ThIS is not generally the case

financial position.

‘Share capital and share: premium

' . Ordinaryshares are-classified as equity. The difference between the fair value of the corisideration received by the

Company:and-the nominal value of'the-share capital being issued is‘taken to the share premium:account.

Provisions

Provisions are, recognised wheh the Company has a preseit legal of 'constructwe- obligation :as a résult of past

events, it is probable that an outflow of resourdes will be regaired to-settle the obhgatlon, and a féliable:estimate 6f
the amourit ican be made. Where' the: Company expects a provision to: be reimbursed,. for example urder an

instfance contract, the reimbirsement is recogmsed as a separate .asset: but only when, the réimbursement: is
virtually certain.

12
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" knowledge of current events:and actions

' Eshmates and judgments aré

'ANTHOUSA LIMITED

'NOTES TO THE FINANCIAL STATEMENTS

For the year énded 31 December 2022

- 2, Significant accounting policies (continued)

Restructu ring

A provision for restriictaring is récognised whén. the Company’has approved. a detailed .and. formal=restructunng plan,
and: the restructuring either has commenced of has. ‘been announced. publicly. Fluture: operating losses @ré ot
provided. for,

Share-based payment transactions

The: grant date fair valye of share:based ‘payment awards granted to emmiployeés. is recognised as. an employee

-expense, Wwith ‘a :corresponding tincrease in equity, over the penod that: the; émployees: unconditionally: become
ientitled to the awards. The amount: recognised-as:an exXpense: is adjusted:to reflect the numbier of awards for which
the: related. service and: non-market vesting ¢6h

ditions are expécted-to be met, such: that the amont ultimately
recognised ‘as.an -expense: is baséd on: the number of awards that do:inot meet the related service and :non- -market

iperformance: conditions, at; the: vestifig date. For share ibaséed payment:awards with non- vestmg oondntlons, the grant
date fair value of the share based ;payment is feasured to Téflect Such conditions:..and: there is. no:true-up for
differences between expected and actual outcomes.

Comiparatives

year.

3. Critical accountiig éstimates and judgments

The preparation; of financial statements in gonformity ‘with, [FRSs requirés the use: of ‘certain critical accounting
estimates and- requnres Management 10 -€xercise: its 3udgment in-the process of applymg ) Company!s ‘agcounting
pol:aes It -also requires the use of assumptions’ ‘that affect the reported amoiints. of :dssets .and ligbilitiés. and
disclosure ©f ‘contingent assets and: liabilities at the date of the. financial statements and the. reported amounts: of
révenues: and expenses during the feporting penod Although: these: estimates, are. based on: Management's best
Bctual résults may ummately differ from those: estimates.

rical nce and .otheér factors,
§ that 37&: believed to be réasonable: under ‘the:circumstances

mcludmg expectations<of futre e

The estimates and. assumptions that: have: ‘:slgmﬂcant risk of causing a material adjustinerit:to the carrying amounts.
of ‘agsets and liabilities within the next financial yearare discisted below:

. Going €oncérmn: basis

THe asséssment of the Company for the: appropnateness of the wse of the :going .concern basis is discloséd
in note 2.

& Provision for bad. and doubtful debts

The :Company reviews its, trade -and -ther recéivables.for evidence of their recoverabllity. Such évidénce
includés the: customer's payment record amd the customer’s cverall financial ‘position. If ‘indications: of
irrecoverability -€xist; the récoverable amount is estimated and .a respective provision fof: bad and dou tful
debts is made. The. amount of the p vigion is charged through profit or lgss; Fhe ey
cantiiuous.and: the methodology and assumptions used for éstimating ithe. provision are'. evnewed reguldrly
and adjusted accordingly..

13




ANTHOUSA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

3. Critical:-accounting estimates and judgments (continued)
. Ihcome taxes:

Sigriificant judgment is required in .determining the provision for-income taxes, There are transactions. and
calcutations' for-which the ultimate tax determination is uncertain. during the ordinary course: of business.
The Company. recognises liabilities for anticipated tax audit issues based on estimates of whether additional
taxes will be dué. Where the final‘tax outcome of these matters -is-different from the amounts, that. weére
initially- recorded, such differences. will impact the income tax and deferred tax provisions in the period in
which such -determination is made.

. Fair value of investment property

The fair: value of investment. propeity .is determined by using valuation techniques: The Company:uses its
judgment to select a variety of methods.and make assumptions that:are mamly based on market conditions
existing .at each’ reporting: date. The fair value of the investment property. has ibeen estimated based-on the
fair value-of their individual assets:

. Impairment of investments in subsidiaries:

The Company periodically evaluates the recoverability of investments in subsididries whenever indicators of
impairment. are present, Indicators of impairment include $uch items as declines in revenues;. earnings or
cash; flows or material adverse ‘changes: in the economic or. political 'stability of a pamcular ‘eountry; which
may indicate that the carrying amount of an asset is ‘not recoverable. If facts and Girciimstances:indicate
that investment. in subsidiaries may be impaired, the estimated. future-discounted cash flows:associatéd with
these subsidiaries/associates would be: compared to their carrying amounts to determme if a write-down' to.
fair value is necessary.

(3 Impairment of foans receivable

The Company periodically evaluates thée recoverability of loans receivable whenever indicators of impairment
are present. Indicators-of impairment inclide such ités as declines in revenues, earnings or cash flows.or
material adverse changes in the economic or political stability of 'a particular country in which the borrower
operates, which may indicate that the carrying amount of the loan is not recoverable. If facts: and
circumstances indicate that loans receivable miay be impairéd, the estimated future disCounted. cash flows
associated with these loans would.be compared to their carrying amounts to determine if a write-down to
fair value is:necessary.

) Impairment of non-financial assets

'The lmpalrment test is performed usmg the. dlscounted cash ﬂows expected to be generated through the

assomated W|th the asset, When it is m\practlcal to estifaté the recoverable amount of an asset the
Company estimates the recoverable amount ofithe: cash generating unit in-which: the asset belongs to.

. Impairment of intangible asset

Intanglbie assets are initially recorded .at acquisition cost and are amortized on a straight. line basis over
their useful economic life. Intang|b|e assets that are: acqmred through a business combination are initially
recorded at fair value at the date of acquisition. Iritangible assets with indefi nite. useful life areé réviewed for
impairment at least once per year. The impairment test fis performed using the discounted cash flows
expected to.be generated through the use of the intangible assets, using-a discount rate that reflects the
current market estimations-and the risks associated with-the asset, When it is impractical to estimate the
recoverable: amount of an’ asset, the Comipafy estimates$ the recoverabié amount. of the cash generating
unitin which the asset belongs.to..
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ANTHOUSA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2022

4. Administration expenses

Licenses and taxes
Consulting @xpenses.
Auditors' remuneration

" - Ageounting fees'

Legal fees

Legal and professionial
Directors’ fees

Fines

" 5::0ther expenses

Bad: debts written off/provision

6. Finance income/ cost

Exchange: profit
Finance income
Net foreigi-exchangé lgsses
Interest expense

- Sundry fihahce expenses
Finance costs

Net finance-costs

2022
Us$

2022

2021
uss
. 149

139

2022,

Uss.

2021

us$

(1,015,456):

(1,015;456)
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trademark “Furshet”, with:the Trademark:Certificate of Wkraine Number 2720

ANTHOUSA LIMITED.

NOTES TO T HE FINANCIAL STATEMENTS
For the year ended 31 December 2022

7. Tax

2022 2021

. USs: uss
Corporation:tax---current year =
Charge:for the-year -

‘The: tax 'on the Company's results before tax differs:from theoretical amount;that would arise using thé applicable tax.

ratés as follows:

2022 2021
us$ uss
(Loss) before tax . { 1 015,497} (1,020.863)

Tax calculated at.therapplicable tax rates. (126,937): (127,607)

ffect:of expenses not: deductible for tax purposes 126,937 127, 607
effect owance d income hot ‘subjéct g tax; : .
ffect of tax lossés brought forward ' B ~

The corporation tax rate.is. 12,5%.

Under certain conditions interest income 'may’ be subject to defence. contribution:.at the rate of 36%. In such. cases'this
interest' will be- exempt from corporation:‘tax. In certain cases, dividends raceived frori abroad may be subjéct to
defense contribltion at:the rate-of 17%.

The Company's had no chargeabie income for the year. Under current legislation; tax losses: may be <Carried forward
and be set off against taxable incore: of | the five succeedlng years.

‘8..Intangible assets.

Patents and
‘tradeniarks
Us$

Cost: o
Balance at 1 January 2020 o 31575
Balance:at 31 December 2021/ 1.January 2022 31,575 -
Balance.at 31 December 2022 — 31575

Net book amount
31 Decémber 2021
Balance at 31 December 2022 » ) 575

On 1 October 2003, LLC Garantiya: Trade; (Ukraing),-assigned to the Company: the -ownership and rights of the
issued: 6n 16 Septémber 2002.

The Company has-ownership and rights. to trademark STM. "Furshet” 14; with the Trade Certificate of Ukraine
Nunibér 43340
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| ANTHOUSA LIMITED

NOTES T. THE FINANCIAL STATEMENTS

For the year ended 31 December 2022

9, Investments in'subsidiaries

Balance at 1 January’
Additions:
Disposals.

Balance.at:31. Decefiber

The details-of the subsidiaries are-as:follows:

Name Countty of Principal activities
'_'W_E_QEQMD_QL

PISC Sunset trade (former- ;Ukrame Retail 100 %

Furshet)

10. Trade:and ‘otherreceivables.

Trade:and other teceivables:
Less: provision: for: impairment of receivables

Trade receivables - net.

Trade.and .other receivablés. from rélatéd parties (Note 17. 1)
Deposnts and prépaymeérits

Other receivables

‘Refundable VAT

‘Less'non=current-receivables
Current-portion

Trade and-other receivables are repayable on-demand

The Company. does not hold. any.collateral over thesebalances.

Thie faif valués of trade dnd other téceivables due within ohe year approanate to their carrymg amounts as presented
-above.

11. Cash at bank and in hand

~ Cash balances are analysed as follows.

Cash at.baik
Bankdeposits.

20232

uss

2021
Uss

2022
uss

2021
Us$

3,305,036
528 979
55,461
151,441

3,305,036
528,979
54,698
151,441

4,040,917

40407154

4,040,917

4,040,154

2022
US$

2021
us$
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NOTES TO THE FINANCIAL STATEM,,ENTS
For' the:year ended 31 December 2022

12..Share capital

2022 2022 2022 2021 2021, 2021
Number of
Niimber:of Number. of __ Numberof deférred.
shares deferred shares: US$ brdinary. shares shares 1s$
Authorised

Ordinary shares:

of-GBP-1 each 100,000 - 154,000 160,000 - 154,000
Non-voting

deférred shares o

‘issued:of GBP s e ....10000 16200 - 10,000: 16,200

_100.000: 10,000, ... 170,200 100,000 __ . 100,000 170,200

Us$ uss

Issued.-and

fully paid,
Balance at 1
January’
Balance at 1

January —Aouo. 7393, 27470 160 2193 22170,

Balancé-at 31 : : :
Décember ] 10010 e e e JI93 .. . 274700 1010 7493 27170

(i) Ordinary: sharés:

Allshares rank equally. with regardi to. the Company.s residual assets. The b
receive dividends:as: declared from timé:to timé, and are entitied to-one: vote per share at mieetings of the. Company
In._resfiect of ‘the: Companys shares that are held by the Group, all rights’ are:suspended; uitil thosg shares are,
re|ssued

s of ordinary shares are entitled to

Asiat. 31 December 2022, there were ino changes in-Capital'and reserves.

(i) Non-voting deferred, shares

Holders of non-voting deferred: shares have no right: of conversion .or redempnon and are not entitled fo an annual
dividend. In the event of hquzdanon deferred shares partrc:pate in. the distribution up. ‘to their Jpar value.
Non-redeemable deferred shares do: not carry the. right to vote'in the Annual Gereral Meeting.

As at: 31 December 2022, there were no changes: in Capital and reserves.

13, Borrowings

2022 2021
Us$ Uss.

Current borrowings:

Bank loans T
Otherloans - : 5,169,226, 4,735,098
Loans from: associates (Note 17.3): 4,623,559 4,042,231

‘9?.'-79'2;785", 8,777.329.

Noi-cufrent borrowings
Other loans: 61,810,177 61,810, 177
Lodns froim associates. 5‘583.5_212 ____L&m

3,679

Total 77186464 __ 76171008
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ANTHOUSA LIM‘ITED

NOTES TOTHE FINANCIAL STATEMENTS
For the year ended.31 December 2022

14, Trade and other payables

2022 2021

, us$ - US$

Trade and other payables i 20,391,805 20;391,001
Other-¢réditors 4,783 ,4. 783

Payables to-own subsidiaries and ‘associates-{tlote 17 :2) ;’1,:6_3__1'9§8,-

_20ESS 20275

15. Current tax liabjlities dnd Refundable taxes

2022 2021
, : Us$. Us$
‘Corporation tax (26,074)  (26,074)

Special contribution for defence.

)

16. Operating Environment of the Company

i - The Gompany is in¢ofporated in Cyprus, has investments in subsidiary undertakmgs lncorporated in Wkraine: and
§ -€onducts its business with related companies domiciled in Ukraine. Consequently, the Company is! éxposéd to ithe:
i -economic-and financial, markets: of Ukraine..

Ukraine’s: palitical .and ‘economic situation has.deteriorated signifi cantly since 2014. Following: pelitical and social
unrest in -early. 2014, lifi: March 2014, various events in Crimea led to the illegal accession of the: Republic of Crimea.
to the Russian. Federation, which-was not recognised by Ukraine and most of- 6ther countries. This evént resuited i
.a SIgmﬂcant deterioration of the re|atncnsh1p between Lkrainé-and the, Russian Féderation,.As'a result 6f this onﬂrct
part of Donetsk and Lugansk: régions refhains urider control -of the self-proclaimed republics,. :and Ukrainian
authorities are. fot currently-able-to fully enforce {ikrainian: laws on:this térritory.

These events has adversely impacted econdriic: gituation in Ukraine. Full=scale invasion .of Russian Federation into
Ukraine has thrown Ukrainian economy, further down in 2022,

The final resolution and the waf is difficlilt to prédict..

Whilst ‘management. believés it is taking apptopriate measures: ta support the! sustamabshty of the -Company's
business: in the current circumstanices, a continuation of the current unstable business- environment ¢ouid, negat:vely
affect the: Company's: its and financial position in & fianner- ot -currently determinable; These financial
statements reflect mariaggement’s cuirent -assessiment of the impact :of ithe: Ukrainian business envirdAMent. of: the
operations and: the financial position of the Company. Thé futire business ényironiment may differ from
management’s-assessment;,

'17. Related party balances and transactions,
The:ultimate controlling party:is a non-resident:individual.

‘The.related party balances-and.transactions are :as follows:

17,1 Receivables from related parties:and subsidiatiés (Note 10)

2022 2021

i Name: Nature of transactions uss Uss

DC "Gospodariiik® Nori-bearing loah . 1,881,964 - 1,881,964

DC “Gospodarnyk Sovki Non-bearing: loan 1732}6_:3.8- 173; 638;
DC "Retail:Center" ‘Non=béarifig:idan o

LLC Amiverda™ Administration services 1 249, 434 1‘,249;434

3,305,036
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ANTHOUSA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Forthe year ended' 31 December 2022

17.2 Payables to related parties and:subsidiaries (Note 14)

" -Name.

Plimsoll Investments Limited:
LLC."Gospadarnyk”
Boule:Capital.

L.F.C.

Locrin Holdings Limited
Amiverda Limited-

Plimsoll: Investments: Limited
LoCrin Holdifig Ltd
Bolle Capital

‘Finance: T
Consulfancy fees: 11,945

2022
{Nature of transactions us$
Finance 162,813
Administration and other:expenses 23,794

Consultancy fees: 11,230,984

Finance' 202,369

1,631,968:

2021
Uss
162,813
23,794
1,230,984

11,945
202,369
1,631.96!

17.3.Loans:fiom related parties (Note:13)

2022

Terms us$

3% 76,744

10.5% 1,331,297

4:4.-10.5%

4,623,559

2021
s
- 68454
1,082,972

4042231

All-the: loans; and: borréwings are denomirdated. in USS Dollars

18. Contingent liabilities

The:Company had rio contingent fiabilities as at: 31 December:2022,

19. Events after the reporting period.

The' full-scale war of* Russia: against; Ukraine cohtintied during whole: 2022, that deteriorated further market
-conditions:of the company. arid raised the issue of centinuation of its business in Ukraine =:its.mair market,
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