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PMS'MICRO LTD

Abbreviated balance sheet as at 31 December 2010

Notes 2010 2009
£ £
Fixed assets
Intangible assets 500 1,000
Tangible assets 2 32,137 46,271
2 32,637 47,271
Current assets
Stock 6,972 6,572
Debtors 163,421 220,253
Cash at bank and in hand 174,551 65,404
344,944 292,229
Creditors. amounts falling due within one year (88,210) {94,560)
Net current assets 256,734 197,669
Total assets less current hiabilities 289,371 244940
Provision for liabilities (1,988) (2,927)
287,383 242,013
Capital and reserves
Called up share capital 3 5,000 5,000
Profit and loss account 282,383 237,013
Shareholders' funds 287,383 242,013

These accounts have been prepared in accordance with the provisions available to companies subject to the
small companies regime within Part 15 of the Companies Act 2006 and with the Financial Reporting
Standard for Smaller Entities (effective Apnl 2008)

For the financial penod ended 31 December 2010 the company was entitled to exemption from audit under
section 477 Companies Act 2006 No member of the company has deposited a notice, pursuant to section
476, reqguinng an audit of these financial statements under the requirements of the Companies Act 2006

The directors acknowledge their responsibilities for ensunng that the company keeps accounting records
which comply with section 386 of the Act and for preparnng financial statements which give a true and farr
view of the state of affairs of the company as at the end of the financial penod and f its profit or loss for the

financial period 1n accardance with the requirements of sections 394 and 395 and which otherwise comply
with the requirements of the Companies Act 2006 relating to accounts, so far as applicable to the company

Approved by the board of directors on 2 February 2011 and signed on its behalf

&j\iwrg,\@l Mr A D Muirhead - Director
| I

Company Registration No 4311610

The notes on pages 2 to 3 form part of these financial statements




PMS MICRO LTD

Notes to the abbreviated accounts for the period ended 31 December 2010

1 Accounting policies

a)

b)

c)

d)

g)

h)

Basis of accounfing

The financial statements are prepared on the histencal cost basis of accounting and have been
prepared in accordance with the Financial Reporting Standard for Smaller Entites (effective Apn
2008)

The company has taken advantage of the exemption, conferred by Financial Reporting Standard 1,
from presenting a cash flow statement as it qualifies as a small company

Turnover
Turnover represents net invoiced sales of goods and services, excluding value added tax
Depreciation of tangible fixed assets

Depreciation 15 provided on all tangible fixed assets at rates calculated to wnte off the full cost or
valuation less estimated residual value of each asset over its estimated useful ife The pnncipal
rates in use are

Computer equipment 33% oncost
Motor vehicles 25% on cost
Fixtures and fitings 15% on cost
Plant and machinery 15% on cost
Goodwill

Goodwill representing the excess of the purchase pnce over the far value of the net assets of
undertakings acquired 1s capitalised in the bafance sheet and 1s amortised by equal annual
instalments over the expected useful economic Iife of 10 years

Stocks

Stocks are valued at the lower of cost and estimated net realisable value, after making due
allowance for obsolete and slow moving items

Deferred taxation

Deferred tax 1s provided in respect of the tax effect of all iming differences that have onginated but
not reversed at the balance sheet date

A deferred tax asset 1s regarded as recoverable and therefore recognised only when, on the basis of
all available evidence, it can be regarded as more likely than not that there will be suitable taxable
profits from whuch the future reversal of the underlying tming differences can be deducted

Deferred tax 1s measured on a non-discounted basis, at the average tax raies that are expected to
apply In the periods m which the timing differences are expected to reverse, based on tax rates and
laws that have been enacted or substantively enacted by the balance sheet date

Operating lease agreements
Rentals under operating leases are charged to the profit and loss account as they fall due
Pension scheme

The company provides a defined contribution pension scheme, the assets of which are held
separately from those of the company in an Independently administered fund Contnbutions to this
scheme are charged to the profit and loss account as they become payable




PMS MICRO LTD

Notes to the abbreviated accounts for the period ended 31 December 2010
(continued)

2 Fixed assets

intangible Tangible
fixed fixed
assets assets
£ £
Cost:
At 1 January 2010 5,000 208,766
Additions - 15,191
Disposals - (19,630)
At 31 December 2010 5,000 204,327
Depreciation
At 1 January 2010 4,000 162,495
Provision for the year 500 22,178
Adjustments for disposals - (12,483)
At 31 December 2010 4,500 172,190
Net book value:
At 31 December 2010 500 32,137
At 31 December 2009 1,000 46,271
3 Called-up share capital
2010 2009
£ £
Aliotted, called up and fully pard
Equity shares’
Ordinary shares of £1 each 5,000 5,000

4 Transactions in which the directors have an interest

The company operates from freehold premises owned by the directors, paying an open market rent of
£21,356




