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ABSTRACT

. Form 13

Biofuels Corporation Trading Ltd Page 2
RECEIPTS ¢

Brought forward from previous Abstract (if any) 2,164,381 55

Bank interest, gross 482 23

Insurance Refund 4,236 43

Floaling ch VAT control 14,012 36

* Delete as Carrted forward to 2,183,112 57

appropfiate * continuation sheet / next abstract

PAYMENTS £

Brought forward from previous Abstract (if any) 1,884,671 11

Non-executive director Settlement 9,000 Q0

Supervisors' fees 60,000 00

Legal fees - Eversheds 10,000 00

Legal Disbursements - Eversheds 6179

Statutory advertising 687 50

Bank charges 2500

Floating ch VAT rec'able 14,025 86

* Delete as Carrned forward to 1,977,851 26

appropriate * continuation sheet / next abstract

Note - The receipts and payments must severally be added up at the foot of each sheet and the totals camed forward from one abstract to another
without any intermediate balance so that the gross totals shall represent the total amounts received and paid by the supervisor since he was appoinied




Brotuels Corporation Trading Limited
under a Company Voluntary
Arrangement (“CVA™) (*the Company™)

Report to Creditors pursuant to
Rule 1.26 (2) of the Insolvency-
Rules 1986
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Notice: About this Report

This Repoit has been prepated by Howard Smuth and Mark Tienvne the Tomt Supervisors
ol Biofuels Corpomation lading Linited solely 10 comply with then statutors duty to
repart to members and aeditors under Rule 126 (2) of the lusolvency Rules 1986 and 1o
provide an account of progiess 1o date of the Company Voluntary Anangement and lor
no othar purpose 1ts not suitablc 1o be relied upon by any other person o for any other
puipose o nany other contest

Mis Report has not been preparad i contemplanon of it bemy used and is not smtable to
be used o miorm any imvestment decision i relation to ihe debt of o any tinancial
mterest i Botuels Comporation Dradimg Limated Ay estimated outcomes tor aeditonrs
meluded mothis Report aie illusttative only and cannot be tehed upon as gudance as o
the actual outcomes for aeditors  Any person that chooses toreh o this Repost for am
puipose o moany contest other than under Rule 126 (2) of the Insolviney Rules 1986
docs so at s own sk To the fullest extent permitted by Taw  the Tont Supervisots do
not assume any responsthihits and will not aceept any habihits moespect of this Report to
any such person

Hloward Smith s authonsed 1o act as an msolvenes practitioner by the fnsoelvency
Practitionars Assoctation Mark Piomm s authonised to act as an msolvency practitione
by the Institate of Chartcred Accountants i Fngland and Wales  The appomtmants of the
Jomt Supervasors are personal to them and o the fultest extent peinvitted by law KPMG
[ 1P does not assume any tesponsibility and will not accept any habihity to any person m
1espect of this Report or the conduct of the Company Voluntary Artangoement
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Glossary

CVA Company Voluntars Artangement
the Compan Biofucls Corpotavon Trading Lumited — Under a Company

Voluntary Attangement
the Dnectons Richard Nichels and Neil NMeloughln

the Jomt Supervisors Howard South and Marh Fomm
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In the High Court of Justice
Newcastle Combined Court no. 5683 of 2009

In the matter of Biofuels Corporation Trading Limited under a
Company Voluntary Arrangement (*CVA™) (*the Company”)

and in the matter of the Insolvency Act 1986

Jomt Supervisors’ annual report pursuant to Rule 1.26(2) of the
Insolvency Rules 1986

Introduction

We attach at Appendin 1 oand 2 a copy of the Jomt Supenvisors annual stimmairy of
Recepts and Paviments in the CVA Tor the peniod 11 December 2010 10 10 December
2001 This teport provides a summary of the progiess of the CVA to 10 December 2071
and should be tead v conpanction with Appendis I and Appendin 2

Untess stated otherwise all amounts m ihis report are stated net of VAT

Assct Realisations

Bank Interest, Gross

Intarest of £482 23 was canned on momes held i the voluntany anangemant account

[usurance Retunds

The stm of £4 23643 was recened from Aviva Tife & Ponstons UK Td anaespeet of
overpard prenmums on the cancelled schome

Costs of realisation

Non executive director settlement

As previonsh repotted ithe Compam recened Jdamms Brom formes non-osecutine dicctons
andt consultants mclaton w the poonty and the quantum of than dams i the CVA The
former non-eaecutive duectons and constliants ware claimimg that they are entitled 1o the
enhanced auditor dividend on the same basis as the Company s cmployecs . Tollowimg a
teview of these danns by Daersheds TEP the Tomt Supervisors were advased that the




were not entitled 10 tank with the Company s ophanced emplosee clatms and ther
stingested that these claims be teated as unsecwed claims i the CVA

On 26 November 2010 an olfer of seulement was recenved hrom one of the former non-
executive ducctors and the second non-exceutive dinector also agieed 10 accept settlement
on the same basis The fomt Supervisors wiote to all aeditors on the day of receipt of this
offer inviting them 1o torm a Cieditors Commuttee ot the proposed meeting of crediors on
6 December 2000 wiith the sole purpose of deating with these clims Untortunately only
one crediton at the meetng and by prosy was willimg 10 it on a Conmmittee The Tomt
Supervisors theretore i accordance with the tenms of the CVA Proposal. wiote to the
Company s five largest aeditons as per the Ducaors statement of affaus appended 1o the
CVA proposal 1o seck then opmion on how best o proceed wath this matter The creditors
voted m favour of the settfement

As g result g total s of L9000 was pard 1o the tvo fonmer non oxecutine duectors m
settlement of then cknms

k]
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Supervisors

J

remuncration and EAPeNSes

In accardance with the wims of the CVA the lomt Supersisonrs semuncration is lised en-
the basis of ume piopetly spent by them and then statl in deahimg with matters ansing
the CVA  Auached a Appendis 3 and Appendin 415 a detarted analysis of the ume spent
and charge out tates ton cach grade of staff for work caned out dinme the penod 1l

December 2010 10 10 December 2011

Dunng thiz perrod the Fomt Supervisors” incunred ume costs of 72 721 35 iepicsenting
31298 hows at an average tate ol £232 33 per hour This includes tax and VAT advice
rom KPMG [P m-howse specialists

Fhese tune costs have oseeeded the Tomt Supervisors onginal estimate due 1o the
following reasons

o dealmg with stzmtficant amounts of cotrespandence from the Campany < creditons
tegarding the agrecment of unsecured clanns

e deatmg with ongomg VAL duties and maters

s ~eching a varanion 1o the ongiel tams of the CVA proposal so as e attow the CVA
be fully implemented

Picase note that all stafl who have worked on this assignment includimg cashiers and
sectelaital sttt have chaged tme doectly to the assignmeart and are ancluded mothe
analyvsis of time spent Howevar the cost of statf cmploaed mcontral admmistranion
T tions 1s not charged doectls w tis assigmment bot s e Tected mothe senetal tevel of
charge outrates

Prolessionals
Publicatton A Creduois Guide o Fees in o Valutars Artangement. wheh can he
obtained from

Farther mformation s enen i the Assocaton of Busmess Recoven

hitps /Awvww 13 org ul/uploadssp/EN FERINPY20SIP90 20 A pa 4202010 ped
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Howevar b vou ate unable 10 access thas sinde and would Like a copy then please contact
Sandila Samee on 0161 246 4099

Duing the penod fees of £60 000 have been diavwn by the Jomt Supars isois biinging tees
o date to 100 GO0 No dishbuisements have been diavwn by the ot Supanvisors

Please note thai the Tomt Supenvasors basis of fees was approved as per Paagiaph 141 ol
the CVA Proposal however thue are imsutfictent funds avardable 1o rccover all nme costs
mcuried 1t s anticpated that a fuither £40 000 will be diavwn as Supernvisars fees

Ay turther fees diawn wabl be dewaled tmomy final cpoit wineh will be assued on
completion of the atrangement

Legal fees and disbursements

Iversheds LLP have provided the lomt Supervisors with ongoime advice welationao the
agrecement ol clamms and the implementation ot the CVA

The Jomt Supervisors have paid versheds T LP legal fees and disbursements of £10 000
and £61 70 cespuctivels duning thas penad

Statutory Advertising

e sum of £67 50 was puid to Legal & Public Notiwes Advarusimg Agency for advertising
the Notice of Intended Dividend i the | ondon Gazette

Bank Charges

A transter fce of L2353 was meuned tor the pavmet of the fomt Supaersisors fees by bank
transiul

Estimated Qutcome for Creditors

Enhanced creditors

As previoushy advised alb enhanced clanns for hohday pav and atrears of wages have been
pard i hive wath the Compronise Agrecments detaled a Patagraphs 8 11-8 1o of the £V A
Proposal and as per the Compromise Agreements wineh had boen complued and made

avatlable at the creditors meenng held an 11 Decenvber 2600

A fust and final diswibusuon of 100p m the L was made (o the enhanced aeditors on 24
February 2010 1 he agieed enbanced cdapms shich have been pard within the CVA 1otal
£544 736

As reterred o above lollowing the pavment ot the enhanced dividend to the Company s
employ ces the fomt Supervisors were comtacted by two former momcweentn o directars and
comtltants who were dmmimg antitlement to the enhanead dividend A Tuesthar L9 000 has
been paid ny settlement of these daims

P




I antcipate that the CVA wall be closed by the end of this v can

Any quenes i oaelanon 1o the above should be diected 10 Sandila Samee on 0161 246
4099

Siened (*A Q)\/\ Dated 19 January 2012

HSnith

loant Supuiy s

R




Appendiv 1 — Receipts and payvments account for the
period 11 December 2010 to 10 December 2011




Statemoent
of Atfans

| I YT

Voluntar Arrangement ol

Biotuels Corporation Trading Ltd

ASSFT REALISATIONS
Stock
Non-ietundable Deposit
Carbon Credis

OTHER REALISATIONS
Bank mterest @ioss
Insurance Retund
Sandes refunds

COST OF REALISATEONS

Non-csecutive direcion Settlenent

Supervisors' tees

HSBC Equipment Emance T imeed

Legal fees - Fyersheds

Fegal Disbursements - | yersheds
I egal Fees - Jacksons Law
Legal ees - Ward Hadawas

Nominees tees
PWC Nomees lee
Nonunees Disbursements

Carbon Credits Conmmnission

Statutorns adsvertisimg
Bank charges

DISTRIBUTONS
Sunon Storage Limited
Compronise Agicements

RI PRESENTIFD BY
oaung ch VAT edable
I loating charge corrent
MEoating ch VAT contiol

TIPS se Nor

S0

From 11/1272010
To 1041272011

wiL
N

hls
NiL

482 23
423645

NH
471806

9 O 00
60 000 00
NIL

19 000 00
61 79
NIl

NILL

NI

NI

NI

NI

67 50
2300

(79 154 29)

N
NI

N

(74,433 63)

From HI/12/2009
To 10422011

1 766 2065 39
NIL
9797579

1 864 181 18

905 54
423645
166 67
5330864

9 000 00-
100 0600 00
31625
43 000 60O
178 1S
995 00
944 (0
SO0 00

27 300 00

340244

34 492 d5

67 30
20100
(217 396 83)

12 — —

$83 0402 72
344736 G0
(HAZT7 287

2240604 27

13350
205 201 31
t8 789 46

A

224004 27

N ERITA TR T TS R I




Appendin 2 = Form 1.3 — Joint Supervisors’ statutory
account of Receipts and Payvments
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RECEIPTS £
Brought forward from previous Abstract (if any) 2,164,381 55
Bank interest, gross 482 23
Insurance Refund 4,236 43
Floating ch VAT control 14,012 36
* Delete as Carred forward to 2,183,112 57
approprate * contihuation sheet / next abstract
PAYMENTS £
Brought forward from previous Abstract (if any) 1,884,671 11
Non-executive director Settlement 9,000 C0
Supervisors' fees £0,000 Cca
Legal fees - Eversheds 10,000 00
Legal Disbursements - Eversheds 6179
Statutory advertising 67 50
Bank charges 2500
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Notg - The receipts and payments must severally be added up at the foot of each sheet and the lotals carried forward from one abstract te another
without any intermediate balance so that the gross totals shall represent the total ameunts received and paid by the supervisor since he was appointed




Appendix 3 — Joint Supervisors’ time costs and expenses as at

10 December 2011

Pt £
e tar

Sdommsie tnon & plannmy

{ whicnng

Oemer il 1t wshwesingy 030
Iocvonuiistns 180 IPS soeonnnng revicns
Gonennl

Rooks sl ceends

Foos md WP 030

Stadutary ok comphionne
Appostent ad wchited
tormatiies

Choekhist & reviens 340
Close md b ead tonmadires
e appominin checks

Sty hoaneange
SUiltery eeaapts and pomnis

ooty 120
ST eny docusions 050
(AN

ot ggrpomtiment corpar on s

ost ppaaniment VAT

Crodetors

Commiftoes

Kty

Cruditor b dlomes

Aoteement ol protaential dhams 200
Aoteament of dnseatited s

Cooned ] Letiespondonice 060
ool cimms

Pronent ot divadends

SEARORY ayph s i63
Tovistisation

i

Contaapuondenes witn disedd 1s

Lol poraad

e agpomtinent ime ot sy nreeover iy

Mg

020

f10
4 80
040

030
670

1560
900

20 80
11 40

500

Ehrouche boaas nd o copposiime ot datcie SEPY o w7 1

dies

ST poriond B e3P pobiesd sEad e e SH* paerwl o by

Oy orw wad noienppoanbne e o S ol

Ilis

Vdnmest atin

170
130

050

170
020

040
870

540
22 50

1770
25490
7 50
210
1810

440

Suppord

075

Lotal Tinmig vost ASYWTLY
hene s hour by
Hate
220 £533 50 £242 50
130 £265 50 £205 00
050 £87 50 £17500
1206 £520 50 £43375
010 £34 50 £345 00
26 60 £6 680 00 £250 38
040 £1700C0 E425 00
1 70 £257 50 £175 00
020 £35 00 £17500
1 90 £749 50 £394 47
16 90 £4 77500 £282 54
690 £1595 50 £23123
3150 £ 548 50 £239 63
ag7c £122 50 £175 30
200 £420 00 £460 00
138 50 £29 437 50 £212 55
37 49 R 58300 €222 25
750 £131259 £175 00
210 £367 50 £175 00
28 98 £7 83205 £270 26
440 _ 77000 ___ 17500
31268 7272155 £232 35
1o £18500
¥78 05 £202 706 25
31298 £72721 55
106t 03 F275 427 850




Appendixv 4 - Charge out rates

Restracturing Tan VAT Pensions
t £ 3 t
Partner 513 393 865 745
Duecior 440 335 775 670
Sumon Manage 403 375470 5-43-650 470-390
f
Manager 320 233-305 370-133 320-385
Admmistrator 225 183-220 270-315 2335-273
Assistant 165 §5-185 120-23% [ 10235
Admimistrator
- . - N 1
i
Hour by rate trom ;
I AP 2009 to 360 1 October 2010
September 20140 :
L £
Paines 313 333 !
Duecton 2} 460 ’
Senior Manage 403 425 |
Manager 320 34> !
Sontor Adnninisuator 223 2440 !
Admuustiator 163 175 !
|
Suppott 103 110




