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Registration of a Charge

Company name: PICKWICK GROUP LIMITED
Company number: 04299508

X4K0DD6Z

Received for Electronic Filing: 12/11/2015

Details of Charge

Date of creation:  10/11/2015

Charge code: 0429 9508 0010

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04299508 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 04299508 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4299508

Charge code: 0429 9508 0010

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th November 2015 and created by PICKWICK GROUP
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 12th November 2015 .

Given at Companies House, Cardiff on 13th November 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Pickwick Group Limited
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HSBC Bank plc

Debenture

Registered ai the Companies’ Registey on the
Dey of

Forn of charge filed at FIM Land Registry nnder reference MII012)

Dieheituze Db (11/06 Bevisiony Lot 20 Bank's Rel SCT4970444005]



This Debentuwre by way of decd made the: vemp o dayol wx b13

Between {1y Pickwick Gronp Limied _
Number 04299508 (the " Company™y and.

(23 HSBC Bank pli {("the Bank™) {regmstered i England number 14259 whose address for seivice Tor enlry on the
register 18 Seourities Processing Centre, PO Box 6304, Coventry, UV OTY

WITNESSES a5 follows

Dehentore ax security for the Debt

I This Deberture shall be secarify for the payment. snd discharge of the Debt mentioned in-Cliuse 2 below,
2 The Diebt is-all money and liabilities whatever, whenever and however incurred whether now o in the

foture dug; or becoming due, from the Company 10 the Bank ("the Debt”).

This inclodos, but 18 wot Bmited o)

@y overdrafls, loan$ or other facilities and Nuther advances of money,

() guaranters and indemnities to the Barik and any of the Company's othier coniingent Habilities:

(©)  discount. commission and other lawful charges ind expenses;

{d) interestin accordance with any agreemeont bebweon the Company and the Bank and, if there is ao
agreement, intérest on any mongy and Habilities die front the Company at an annoal mte of 3%
-above the Bank’s basé rate frony tim to tinie computed and compounded monthly andfor according

o the Bank's then curreni practice. Inierest as above applizs before and afler any domand or
jrdgement;

e} money agreed to be paid by the Company under Clause 23 below,
The Agreement to pay the Debt

3. The Corapany agrees o pay and discharge the Debt when the same is doe 1o be paid and discharged. Tt
scknowledges that the Diebt shall, in the gbsence of express writicn agreemicnt by the Eank to the contrary,
‘be due and pavable 1o the Bank upon demand:

Becurity given over the Company's Assets

4, The Company, with full title guaranies_and as secority for the pavinent and r.ilsaharﬂh of the Deb,
charges:-

{4y By way of legal morigage all frechold Gincluding cormmontiold) and leasehold tand now vested 1o the
Company together with all buildings fixtures: fittings and fixed plant dud fuschinery now or af any
timie afterwaids on it This includes (withowt Tisvitationy the Tand deseribed or referred to in Pari | of
the First Schedule below subject only to the other mortgages or matters (if any) mentioned in Part 2
of the First Schediile below.

&) By way of fitst: Tixed ch&r;;e thie chattels {including all additions and i Trnprovementy 1o, anid
replacements of, them from time to tme), securities; infellectial property and/or other property
mentioned in the Second Schedule below,
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(€Y By way of first fed chdrgc {exicept as already charged sbove)s

Wy All the present and Tuimre right, title and tnterest of the Company in or to any freghold
{incloding commonhold) or leaschold Tand pr other immevable property wherever situated
and all fixures, ftingyand fixed plani and machinery now or st any e afferwards on it

(i1} All chatiels new or at any tme afterwards belonging to the Company. This excludes duv of fhe
for the fime beirig fornung part of the stock in tiade of work-in-progress of the: Company or
which are; for thetime bieing, otherwise effectively charped by way of legal morigage or fixed
chargt by this Debemiure.

(i} The benefitof all rights, Heences, guaranizes, rent deposits, contracts, deeds, undertakings
and warranties relating to any Tand or other property mentioned above and/or o aity trads or
bisiness from time to time carried on by the Company.

fiviall book debfs.and other debts and monetsty daims and miy renits, icenee fees or other payments
due from any lessee, Heensee or oceapier of any inmovable properiy wherever situated now or
atany tine afterwards duc owing orincorred {o the Company, Inaddition, the full bencfit of

-all guarantees and securities Tor themtand all Yiens, reservations of title anid other rights
enabling the Comparsy to enforee anv such debts or claims {vollsctively called the "debis").
Thi Indes such debts and chnms (ifany) as the Bank may from time to time uve agreed

By nﬂam;e oL ARy a{;mum m‘f Lhe Ccampam mlh thu Eamk

fvi) Am credu balance on any account of the Company. with any bank {other than the Bank) or

' othier person

(viiy  All goodwill and uncalled capital for the time being of the Company.

fviiiy. All stocks, shares, debeninres, bonds, loan. capilal-and other securities of any description of
any oiher person {including, without limtation, any stbsidiay or subsidiary nndertaking of
the. Company). In addition,

(a) allrights to subscribe t-or convert other securities into or Gthérwise atduire aiy such

securifics now or at any time afterwards belonging to the Company,

(b) alidrvidends, miterest and oiher income and all other rights of whatsoever kind deriving
Brovein oo beidontal 10, any of those Cmgmhu::r w:xth any secmmms mentonied i the Se:.r:md
Schedole below, collectively called, the "securities™).

otters patent, ttademarks, service marks, desigos, utility wodels, copyrights, design tights,
nppﬁammnv; for segisteation of any of them and the n ight fo ;1p1}h’ for them i any part of the
world, Traddition, mmorat ‘righits, inventions, confidential information, know-how and rights:
af a shmlar nature arisig or sobsisting anywhers in the world in relation 1oat ar any of the:
above (whelher registersd or anregistered) uow or 4l any tme afterwards belonging to'the

Compeny (ogether with any of the sawe mentibeed in the Secomd Scheduls below,

collectively called the "intelivctual property ).

(x} Alt policies of life insurance or assurance and all rights and claims to which the Company is
TOW, OF Ay atany time afterwsrds, bectme enntled in relation to the proceeds of them or of
iy other policies of gurance of any dn,_scmpzmn_mmiuém.i.g, withou! Hmitation, the
insurarices mentioned in Clanse 8(a) below).

{(xiyAll rights and other property 1o which the Company is now, or may at any trme afterwards,
become entitled as a resultof, or in connection with, anv proceedings threatened of

commenced under the Insolvency Act 1986 or any similar legistation in any - jurisdiction.

(xii} The benefit of all agrécments for the provision by the Compar 1o aiy person of any loan or
crodit of other financial accommodation of any description (nmhxdmg without imitation, any
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fimance leases and hive o hirespurchase sgreements) now, o at any time afierwards, eniored
imito by The {*Qmpeim
{xm} The proceeds of sale of any propeny mentioned above,

By way of floating charge, alf the undertaking of the Company and all i praperiy whatsoever and
wheresoever both present and future. This will not inchude sny part of the sanie which s, for the
Lume being, effectively charged by way of Jepd mortgape or fixed charge by 1his Debenlure sind
recvgiised as offectively so charged wnder the Taws of the jurisdiction in which the sanre ig situated,

The property referred toin paragraphs (1) (6} (¢y anid (8) above is collectively called the "charged
pmp{,ﬂ\a i hg, pmpnm rf:fermci {oin p&mg,raph& {ii ¥ (b} .rmd (a,} Emé,mhcr W rlh any pmpmm fm i,i:m thne

callt.ﬁ ﬂ’m “‘i"i\iﬁ{:i i_lm geﬁ pmpari}“

Bank's ability to convert Floating Chirge

g

&

The Bank may, by notice in writing to the Company, convert the feating charge created by Clansg 4(d)
abuve into a fived charge in. respect of such of 1he propery of the. Company as mav be specified insuch
notice. Jtmay do so,

(i

ifon the happenithg of any of the everts mentioned in Claose 11 Below:, o

(it} it appears to the Bank thal such property 1§ in danger of setwure, distiess, diligence orany other form

of legal process or that (he seme, and/or the securily now created 1o fespect of 15, is otherwise in
jeupardy.

In either event, the ability of the Company to deal i any way with such property shall cease
except to the extent-that the Bank may otierwise agree in writing.

Restrictimns on Company

f,

The Coimpeny shall o, exgeft with the prior written congent of the Hank: -

1]

(b}

)
{dy

create, or atternpt o create, -or allow to subsist over ail ot any of the charged properly, any modpage.
charge, hen, pieﬁgfs or other security other than this ﬁﬁbmilmu and the mortgages o I!]Hﬁﬁ:f‘i (il any)
n*mmmmd i Part 2 of the First Schedule hﬁlnw 13

allow any mng?abic property, forming part of the fixed charged property; to leave the possession of the
Companty {except for the purpose of necessary repail or mainitenznct) or 1o be used by any peison
othiet than the Company or far any purpose other than in sonpection with the business of the
Company, o

release, Cxchinnge, compound, set off, grant time or agree 10.any other armangement inrespect o, or
in any other way deal vwith, all or-any of the debis except as exprassly allowed by this Dibenture; or
part with, hire, lend, sell, assign or dispose-of all, or any part of (or-any right, tifle-or interest in), the
fixed chiarged property or all, or {except by a sale or disposal in the ordinary conzse of the Corriparny
business and for the purpose of carrving on the samie) any part of the Temaindar of the charged
PrEoperty.

JYoand Registry Roseciction

7.

In'respect of wiy part of, orinterest i the fixed charged property title 1o which s or becomes registered at.
HM Land Registry, the Compaity applies to HM Chief Land Registrer to enter the following resitiction on
ihe Proprictorship Register of the title of all such property: -

Dighenture D1 {1106 Revision) 46240 Bank's Ret SCT49084400H



"No disposition of the registered gstate by the proprictor of (e regisiorod cstate is 1o be repistered without
#writlen conserit signed by the proprictor for the time bemg of the chargedated.  w oo | vy ] v 5
0 favour-of the HSBC Dank picreferrad to i the Charges Register™

Company'y Oblizations to the Bank

5 Lineil this Debenture s discharged the Conpany witl -
{a} (1) Insure, and keep insured, the charged property with such iaswrer and against such isks and in.

(k)

A{c}

suct-griounts and otherwise upon such terms as the Bank may reasonably require. 1 the
Batk makes no requiremest, then in accordance withi accepled prudent business practice from
1ime 1o time in regpect of property of the sams tvpe.

(1} Punctuadly pay all premiums and other monies necessary for keeping up such insurancss or any
other Insurance reforred to i Claise 4(6)x).

(i) Seethat the interest of the Bank is noted wpon all pohicies of such insurance or (i the Bank
reasonably §o requires) thiat the policy is hild inthe joint names of the Company and the
Bank.

(i¥)IT the Bank feasonably requires, produce to, or deposit with, the Bank all such policies and the
receipts for all premium and other payments necessary for-cffecting and keeping up such
plrtiches:

(v} Promptly nolify the Bank of anything which may give rise toa claim under such policy(ies) and
ensute that nothing is done or not done ds a consequence of which any such policy might be
adverscly affected or which may increase the prenium payable.

(viyNotify the Busk priorto taking any stéps 16 open an acoount with anv bank tother {han the Bank)
ai-othier pefson

g agread {whether er nol this:Debenture shall have become enforceable) that -

(i} The Bank may {but without being under any duty o dorsoand i i reasonably considers it
necessary 1o do sof Bself offict such imsurances, [f 3t does so. the Company shall be Hable i
the Bank for the cipenses tncurted bv the Bank in dalng S

Any AH sumg atany tine payable under avy such policics of ssirance shall (subjectto any prior

tights aud claims of any third party) be paid to the Bank, i the FAre are not paid d:m:ﬂy fie
the Baitk by the insvrers then the Company shall be thistee of them for the benefit of the Bank-
andl shall account 1o the Bank accordingly. The insizance monies shall at the oplion of (he
Bazk be applied (subject 1o Clanse 28 below) inor towards the payment or discharge of the
Dicht or in making good or recouping expenditure i respect of the loss o damage Tor which
stich rmonies dre received.

{1} Keep all buildings onany tand charged by this Debentore and all fixtures and plant and
machinery on and o them (and a1l other tangible property comprised in the charged properiy)
wyguod and substantisl repdiv and condition.

(i) Whénever any of the said buildings, fixiures; Tittings or plant and machinery are destroyed,
demaged or deteriorates, immediately repair, replace and make good the same. [ the
‘Company shall fail to do so, then the Bank shall be entitled (but not boundy to do so instead.

Mot without the piior wiitten consent of the Bank: -

(i) pull down or remove the whole or any part of any buildings forming part of the land chuirged by
this Debenture;

(11} sever or undix or rémove any of the fixtures or frtings; or

(i) except for the purposs of effecting necessary repairs 1o thent or of replacing the same with
new or improved models or substitutes, rémove any of (he plant and machinery belonging fo,
or in use by, the Congany.
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(dy. 1y Carry dnany tiade, Busineds or agricultural nse on any land now or afterwards nsed by the
{‘mnpaaw for the purposes of trade, business or-agricalture, Tshall do so it sceordance with
the standards of good management from Hme o thme current in the brade of Business of iin
the case of agiicultural nse) with the stndards of godd husbandry, from time to time. 1t shatl
also doso in accordance with the authiorised platining use of such land.

{1y Ofbiain, maintain and contply with all hcences. consents and other authoisations (ncluding,
withoid Hinitaiion, cavirerimental: gumzts} and effoct all registrations which wmy be necessary
or desirable in relation to all of any part of the charged property or any business o other
activity from {ime to time carried on by 11;3 Company.

{e) Wot without the prior wriften consent of the Bank: -

(i) carr ¥ out, oy alow 1o be carried out, on any land charged by this Debentore, ‘any development as
defined in the Town and Country Planning Act 1990¢

() enter intoany agrecment oider Sestion 106 of the said Act or

(i) change, or allow fo bie changed, the use of any such Tand.

{(fy ) Observe and perform all covenants, stipulations and conditions which from time to time affect
thie nse or possession of the charged property whether arising under snv lesse, Commonhold
Counmignity Statement, or other agreenent under which the charged property is held.

(i1} Punctually pay all rents and other payments bocoring due, or to-bestme dne, under any Tease,
Commonheld Community Statement or other agreement mentioned above.

{1} i the Bank sorequires, produce to the Bank evideiee sufficient o reasonably silisly it that
the requirements mentioned above have beer complied with.

(g () Comply with all statutoty and other fegilations affecting e chiarged propertv, This will inchude
all environnental laws and eavironmental perts applicable from time to time tall or any
pait of the charged property or any business or other activ ity from tinwe to tine gartied on oy
the Company. _

{11y Not allow any circumsiamces 10 arise which could lead: -

{4} o any competent authority of other person taking setion, ormaking a clain under any

C environmental laws {mtludmg the reguirement to clean upany contaminated land or {he
evocatian, Eﬁspcnmcm varigiion or n@u»-remwai of Ay environniental permn}, hi g

(b3 1o the Company having 1o tako actiofi.to prevent the possibility of any such action or
claim, ' -

(i) Indeminify ench of the Bauk, the Administrator or Reegive d therr respective officers,
agents and delepatesy apainst all costs expenses and liaki ities proporly iurred (dircetly or.
indirectlyy 48 a result-of any nonﬁﬂihphamm or alléged notcomplisnee with any
environmental Taws in relation fo all or any part of the charged property or anvthing done or
1ot done on it

) )y Withan 7 days after becoming aware of the same, give full particularsto the Bank of any notice;
order, direction, designation, resolution or ‘proposal affecting all or any part of thie charged
pmg:se,m or {in the case of arry Tand) the looakity mnwiech at issituated, given or made by any
planming authority or other public body or authority whatsoever (includi g, without

lingitation, any lcensing authority).

{ii} T the Bank reasonably requires, immediately, and at the cost of the Compaiy, take all
reasonable and necessary steps to comply with any of the maters mensioned i (h)(iy above
and make (or join with the Bark in making) such-objcetions or represontations as may
reasonably be available in respeetof them.

{1y Permiit the Bank, its agents and any person authorised by it, to enter on any land charged by this

Debentire of on which any other part of the fixed charged property is situated, at all reasonable
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tiigs and on redsonable notice {exeept in case of emetgency) for the purpose of inspectingor:
valuing any-of ihie fixed charged property and if the Hank cats for such a valuation fwhich it is
entitled to do) that shall be at the cxpense of the Company,
() Notwithout the prior written consem of the Bank: -
(i) grand or vary, or agree 1o grant or vary, any Heence or tetiancy affecting any land chafged by,
- {his Dgbenture; '

(it} excrcise the powers of leising, or agreeing to lease, or of accepting or agreeing fo accept
surrendirs of leases, conferred by Sections 99 or 100 of the Law of Property Act 1925

{ii} inany other way, dispose, or agree to dispose of, eroreate, any legal or equitable estate or
‘interest in any land charged by this Debenture;

{v)negotiate; settle or waive any claim for loss, damage or ether compensation {inclnding withiout
limitation compulsory purchase compensation) alfecting any Jand charped by tds Debenture;
of

() apply for an improvement or other grant or do anvthing whicl might resull in any Jand charged
by this Debenture being subject to any statutory chirge.

(k) Ensure that, without the prior wiitten conserit of the Bink: -

(i) nieperson other than the Company shall be registered inder the Land Registration legaslation in
force from time to time as proprictor of any land charged by this Debenture:

¢y no person shall become eotitled to any proprictary right or interest which may adversely affect
the value of such tand funléss such gntitlement exists at the date of this Debenture of at the
tumie of the acquisition of such Tand by the Company) and the: Company shall indemnify the
Bank for all expenses reasonably incurred by the Bank 1 lodging from time 1o time caations
‘o motices against the registratiofr of tifle to any such land.

Ay Per,mmml}v keep all tangible inoveable property r“mnmg part of the fixel charged property at
za., pmnﬁa’q (11‘ ,ﬁm} 'ipcczlﬁﬁﬁ in um t:uwﬂnd Sﬁ,hcduls balcm or.at such other promdses as the

{1zy. E{eup m:h ﬁxe::i {;hgu gu:i prmpc;tv wn’inn “ﬁr;,g;jaﬂd and Wdizzs aud otily the Bank upon request of
the Tocation of such fixed charged property fron time to fime.
(gy Upon written fiotice from the Bank; keep such fixed charged praperty at the premises so
“notified or at sech other pranivises s may be reasonshly authorised i writinig by the Bank,
(ivy  Payall costs for the relocation of any of the fixed charged propeny.
(m) S that there 18 fixed to alf tangible mioveable propecty fotming part of the Tfixed charged properiy in.
A prominernt position & plague containing the following wi ords -

NOTICE OF CHARGE
“This property and accessories arc subject 1o a first fixed chiarge in favour of BSBC Bank ple."
or i1 such other form as e Bank imay reguire.
(n) (i) Getinand realise the debity in the ordinary course of 1ts business (whicli shall not extend to
selling of dssigning or in-any other way factoring or discomnting them).
(i} Pay the proceeds of sach getting in and realisation, and all sthier momes received in respect of the
fixed charped property, into such separate and derominated accounts as the Baok shall from
‘time to time pominate in writing for such purpose-or as the Bank way cihierwise from tme to
time tequie. 1 the Bank shall not nominate any such account, the Company's current
acconnt with 1he Bank shail be the nominated acovant for the purpose of this Clanse 8(n).
{iiiy . Pending such payment. hold such proceeds dnd oiher monics wpon tust for the Bank.
{v)  Except with the prior written consent of the Bank, nof be entitled 1o willidraw or transfer from
any such account any monies standing to the credit of such acconrt,
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(o)

)

{1

(ay

(k)

(e

Punctually pay all calls, instalments and other monics that way becoing due i respest of the

secirities.

(i} Mot exercise any of the rights and powers attaching fo any of the secuwities fn 8 manmer which, in
the reasenable opuuon-of the Bank, miy adveérsely affoc the wilue of the seeurity created by
this Diebenture: and '

(i} prior to this Trchenure hecommg enforceable, and subject to (p)(i) above, all rights and powers
‘atiaching fo the securities shall be mm.ssahlc by the Compariy or ss 1t may direct

(i) Take-all snch necessary steps, and do all such acts (inchading the prompt pavaient ofany
appropriale fees and policing against any infringement-of, or challenge to, the intelleetual:

_propertyy to maintain the value, subsistence and validity of the intelectual propeity.
(12) Where appropriate, use its best sndeavours to protect-and sifegoard the imellecuml property froti
andd against theft, loss, destruction, unauthorised access, copying or use by third parties.
(z) Mot use; or allow fo be wsed, or 1ake iy step i respect of sty of the intellactual property in
any way which, in the reasonable opimion.of the Bank, may adversely affect ihovalue of it
{1y Deposit with the Bavk (dnd the Bank shall be entitled to-vetain) 01l deeds, certificates and other
documernts constituting or evidending fitle to the fixed charged propesty (except insofar as the
same are held, or required tobe held by any thivd party wr accordance with any obligation
ranking inpriority 1o the secunty created by this Disbeniture).
(i) On'being reasonably required todo so by the Baik, and at the cost asd expense of the
COrmnpany: -
4y Execute, sign, deliver and do all hings necessary {inclading, without Himitation, the
assignment of allor gy of the debts and the transter of all or any of the securities; to the
-Bavk orits nominee and the giving of any potices aud effecting ol any rpistrations} 4
{and in such form as) the Bank may reasonably requive. This isto perfect & tegal
mortgage, assigrancnt o other fsed seeurty 1 favour-of the Bank of alt or such pard as
‘shal} be:specified in such notice of the fixed charged property or offictwise to improve,
perlect or protect the secufity ntcnided 1o be created by this Debentore or to facilitate the
Exercise of aay powers, authorities and discrendns conferred under or in accordance with
this Debenture, o

(b)  Endorse. or cause 1o be endorsed, on any docoments constituting or evidencisg fitle to
the fixed charge property and give fo thmi parties such notices of the security cicated by
this Debenture as ihe Bank may reasonably require

Bank's Powersy

Without affecting in-any way the Company's obligation nrider Clagse 8(m) above, the Baik shall

Jhave thie right at any tin

“time to fix plagnes or other markings lo all tinpible moveahle property
comprised in the fixed charged property or the premises inor on which such property is sitoated.
The plaques or other markings shall be in such form and with such wording as the Bank may
reasomably require indicating the Bank's imterest in such fixed charged property.

The Cormpany shail not allow any such plagues or markings to be concéaled altered or removed.
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0. (@)

h)

«‘\E aity timie hefore (his Tebenture 1s discharged {and whether or not the sane shall have become
enforceable), the Bank may, Tf and whenever, and so often as it shall ressoably think 0t apply the.
whole or any part of the monics from o to time standing to the credit of any beoogot as referred o
in. Clatirse 801 in or towards the discharie of the Debt.

It may pay the mories mentioned ity (2} dbove to the credit o any other sicconnt nomingted by 1t
{nchuding an account opened by it Tor (his pinposc) ay seenrity for any condingent or future Tiability
of the Comipany 1o the Bank,

‘Whes the Debenture becomes enforceable.

it This Dieberniture shall bezoine enforceable « -

(@) if the'Debtis not paid or discharged when due (whether on demand, at agreed matusity o carlier a5
“Hhe case oy Be; or

(b} ilthe Company isin breach of any of the obligations under this Debenture: or

() if the Company shall enter into any Composition of arrangement fot the bénefit of iis creditors; or

(d i any siep is taken for the administration or v m-:img—np of the Conipany (wlm;h inchudes, without
limnitation, in each case, the board of directors or the Company in pericral mesting, passiga
resolution for the same) except where, in the case of winding up, the Bank has congented i w Hting
Tor the purpose of reconstruction or amalgamation: or

(¢) ifa ihird party shall take possession of, or.a recciver.shall be appointed over, or any secuied creditor
of the Compaty shall seck 1o gnfarce his security in respect of, alb-or aty of the charged property or
amy ol ovint $hiall happen Which puts in jeopardy all or ady part of the security created by this
Diebenture; or

@) ifthe Bark, in iis reasonable discretion, considars that any claim may be made agains the Bank
under any bond, graramtee, indemnity or other contingent lishility mssued or enterad into for any
liablities of the Company, or

(gy  tFany other ovent shall aoowr which has been Agreed by the Uonipany dand the Bank & 2n event upon

the oocurrenice of which this or any other security for the Debt shall be enforceable,

any of the abicve shoald actar: -

{iy the powers of sale and of appointing a recefver conforred by Section 101 of the Law of Property
At 1925 shall fmmediately arise and beeome exercisable by the Bank free from the
restrictions CGﬂiamﬁi in Sections 103 and 109 of that Act; and

(1) the powers of leasing, or agreeing to lease, or of dccepting or kgrecing lo sceept surrenders of
leases (conferred by Sections 99 and 100 of the Law of Praperty Act 1925) shall immsdiately
Berome exercisable.

12

These puwers are available to the Bank whether or ot the Bank shiall then be in possession of 411 or any

part of the charged property. The Baok may granta leass at & pramiuni and for any lenpth of term-and,
generally, withont the necessity for the Bank to comply with dnvrestrictions imposed by, or other

provisions of, the Sections and legislation mentioned above (and so-that for the purpeses of Sections §9

and 100 of the Law of Property Act 1925, the gxpression "morigagor shall inclode any person deriving
title under the Company and Sub-Sections 99 (18) and 100 {12) shall not apply).

Appointment of Administrator or Reeeiver

{a} The foating charge created by this Debeature is intended o bea qualifying floating charge as
defined by paragraph 14 of schedule B1 to the Insolvency Act 1986 {inserted. by section 248 of and
xcl:udn]»c, 16 to the Enterprige Act 2002).
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)

At aniy time after having been requested to do so by the Compuny, or afier this Debenture has.
become enforgoable {and whether or not-any of the evenis mentioned n Clause 11 are continuing},
the Bank may appolnt by deed or by writing nader thi haod of & duly anthoerised offiver of the Rank,
orotherwise Any ong of more pergong fo-be Admmstrator (* Administrator™ ) or Beceiver
("Regeives”y, Thése expidssions sheil, whese necessary; iiclode iy pesson silstitaed as
Administeator or Recetver of 61l or any part of the chmgm praperty. The Bank tay similarly
appoint & Receiver at any time after Tiving being requésted to do so by the: Company.

Thie Bank may (so far as it is lawfully able to do so) fion time 1o time by deed or by wriling nmder-
ihe hand of a duly authorised officer of the Bank, or ofherwise, remove any petson. ‘appoirited tobe
Adinistrator or Receiver mid may in4 similar way appoint ancther i his place.

If atany time two or More persons shall liold office ns Administrator or Receiver of the samie
property, each one of them shall be separately entitied {subject 1o any contrary diréction in the.
appointinent) to exercise all the powers, authorities and discretions conferred on then.

The power to appoint 2 Receiver shall be in addition 1o all statutory and other potwers of the Bask
undsr the Insolvency Act 1986 and the Law of Proporis Aet 1525,

The power to-appoint an Adminigtrator or Receiver shall beand remain exersisable by the Bank
even though there may be a prior appointment in respect of all or any part oithe charged property.

The Bank shall not, nor shall the Administrator or Receiv er, be Lable to atcount as mitcgnpee
possession in respect of all orany of the charged ‘propeity nor be liable for any loss upon realisation
or for any neglect or default (unless wilfal) of any nature whatsoever in-connection withall or any of
the charged property for which & mortzagee in possession might as such be lishle

All reasomable costs, charges and expenses properly incorred by the Rank or the Administrator or
Receiver (including its internal management and adounistration costs and the cost.of any
proceedings i rekstion to this Debanture or the Debit) shall be paid bx the Company,

14, The Adusinisirator or Receiver shafl be the agent of e Company and the Company shall be redponsible
for 15 aets and remunerdtion as well as for any defialts conpmited by in

Fowers of Administrater er Receiver

g

15. The Administrator shall have the statulory powers in schedule Lot the Insolvency Act 1986, The:

Regeiver shall {subject to any Timitations or resteictions exprossed i the dociment appointing him but
notwithstanding any resuiction or Jiuitation Binding on the Company under this Debentuze or any
winding-up or disselution of the Compsny: or any anslogovs proceedings in any jurisdiction) have all the
powers (as vanied and extended by this Debenture) conferred on receivers by the Tnsolvency At 1986 and
the Law of Property Act 1925 and (without affecting the abdve in any mw) the followihp powers: -

)

(i} To sell, transfer, assign, convey or gram, dccepl surrender & vary, terminate or sarrender loases
of or in exchange and entér into of lerminate Jeases of any of the charged propeny; and

(i} iany other way to dispose of. or deal with, all or any of the- charged property in respect of
which the Receiver is appointed (or agree any of the same) ingither case in sich 2 way and-
generally on such ferms and conditions as he reasonably thinks fit

Any transaction memtioned above may be for such paviment or other congideration 4s The

Admiinigitator or Receiver shall think Bt This is.so whether for & luriip sum or a-consideration

payable in instalaents and whether for cash or otherwise. [n the case of the latter, it shall form part

of the charged property and be chiarged with the payment and discharge.of the Debt.
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Fiatuges and. piam and imachinery mmay be taken and sold separately from the premises to which they
are fixed {or in which they are contained) withous the consent of the Campany being obtained or
NECESSATY.

Tir take possession of. eolleet and pet 1, all or any of the chargsd property in respect of which the
Recerver is appointed and for that purpose to figke such demsinds and fake any proceedings as the
Recebver shiall reasonably think GL
To caity on, mandge, develop, reconstruct, amalgamate o diversify (or agree the samey any trade or
husiness-(itichuding farming) as Has from dime to time been carried oo the whole or anv part of the.
fixed charged property.

{iy To makeany arrangement or compromise between the Compaiy dnd any ofher person which the

Recciver may reasonably think expedieni.
{11y To take, defend or participate din any proceedings (including, without linttation, arbitrition
proceedingsy s the Recetver miay teasonably think expedient.
To make, effect and complete such Improvements, development and repairs 1o any of the charecd
property a8 the Recoiver may rea sf}m}bh think expedient.

To make alls (and 10.erdoree payment of them) conditionally, or uncorditionally, onthe members
of the Company in respect-of any uncatled capital with the benesit of all the powerg'in the Arictes of
Association of the: Company conferred on the Dirsctors,

To appoint managers; officers, servants, workinen, nominees and-apents for any of the PUpRsey
mentioned in this Clause 13 at such remumerdtion and for such penods and o such terms a5 the
Receiver may reasonably deteiming.

i the Receiver thinks 6t bot without affecting the indemuity contained in Clavss 23 below, to effect
with any méyfer any policy or policies of insurance cither in bew, or satistaction of, or inaddisrion 16,
sush indemiity.

Tao delepate by power of atiorney, of 1 any other Way, 1o any prsan or persons approved in writing
by the Bank, all or any of the powers, authorities and discretions whick are for the time being:
exercisable by the Revciv ser under this Debentire.

{1} to promote the formation, or otlerwise acquire e ghare capital-of, any body corporate with a

Vi 1o suich bidy coiporalc hecoming a subsidiary of the Company or otherwise;
(i) to parchase, leise, or otherwise aciuire any fnterest in all or any of the Conpany's undertaking
amd pmpem
(11} to carry onany business i succession fo the Company or any sabsidiary of the © BropEIy,
and ingach case; psthe Hacm er tay otherwise reasonably think fit.

"To apply for, and otherwise take such steps a5 the Receiver may consider, reasonably necessary or
destrable to obtain (in the name of & nominee or olficrwise) siich licences, consents, permits and
-approvals as the Receiver may reasonshly think expodient.

To make elections for vatug added iax purposes as the Receiver mav reasonably think fit.

Ft amy of the purposes authorised By this Clause, to raise meney by borréving from the Bank or

from any other person oo the secority of all or iy of the charged property in respect of which the
Reeetver 15 appoinited.

(i) The Receiver may raise money as mentioned above on such terms (including, f the Bank shall

consent, terms under which such security ranks th priority to all or any of the security created
by this Debenture) as the Recelver may reasonably think fi:-and

(i} the repayment of all such monics and the paviment of interest on them and related cosis
charges and expenses, shall be treated for all purposes as expenises properly pavable by the
Recdiver.

Tor exercise any of the powers which the Bank would be-entifléd to exercise under this Déebentirre.
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To do all'such other acts and things as the Recerver may reascnably consider 1o be incidental or
necessary 1o any of the matters or powers mentioned sbove or which the Receiver Lawtuily may or
can do-as ageot for the Company.

Torgxercise any of the above powers on behialf of the Coipany or o the Rectiver's own behalfor, in
the case of the powers contained in paragraph (Ty sbove, on behalf of the Directors of the Company.

16 Subject to claims having priority to the security created by this Debentuse, all monics recéived by the

Ricuiver or (oh-any éxercise by the Bank of its enforcemiont powers under this Debenture the Bank, shall
be applied in the following ordar: -

{a)

(b}

icr

In paywicit of all reasonable costs. charges and expenses of, and incidental 1o, the appointment of
the Reseiver and 1o the exercise of alf or amy of the powers of the Receiver or the Bank and of any
oiher outgoings properly payable by them. This inchudes, withont Hmitation, the repayiment of
mignies borrowed as referred ro in Clause 15(m) above aid the payment of inferest. and rélated costs,
charges, and expenses (1o the extent that the Bank has consonted 10 the same being stoured in
prionly to the security created by this Deberture) and all amounts pavable by the Bank io the
Receiver under any order of auy courtor otherwisc.

I payineit of renuneration to the Recelver af such rate sy may from fime to time be agrecd between
the Recetver and the Bank,

In-paymend 1o the Bank.

Power of Aftorney

17 {a}

b}

The’ Conpany irrevocably, and by way of securtty, dppoints the Bank, any Receiver, and any

Admmnsmzm appmntm by thc: Em :m::i mch fzi‘ theu‘ rmp_c’gm: {kﬂcgaisﬁ ;;mmiv :md aisa

f‘«mnpam fir du ;}i! mmg,s whz ch ﬂm C{Jmpam may bﬁ? t’equared o ciﬂ umiu ﬁm Dchen nire.. ‘This

inchudes twithout mitation) that which the Bank, the Receiver ar the Administrator {of any such

delegatey may

(i} consider necessary or appropriate for, or in connsthion with, the improvement, perfection or
prodection of the seeurity inteaded 1o be created by this Diebenturs of

() theexerciseof any of the powers authorities dnd discretions conferred under it

The Company ratifies and confirms (and agrees 1o do $0) whatever any such attorney shall do, or

afterpt fo-do, i the exercise of all or any of the powers, muhorities and discrelions men tioned above

or under this power of atforney. - This power of attorney is [o-sécure the performance of obligations

owed fo1he donees within the meaning of the Powers of Avternoy Act 1971,

Bank has Powers of Adininisteator or Receiver and other powers

18 (Y Without affecting any othier powers,; authoritics and discretions of the Bank, all or any of the powers.

(i)

{iii}

anthorities and discretions conferred upon the Adminstralor er Receiver (whether arising under this
Ddbentore or otherwise) may also be excreised by the Bank at any time after this Debenture has
become enforceable. This is so whether or notan Administrator or Receiver has bisen appoinicd.
The Bank shall also be entitled 1o delegate by powerof attorney, or i any other manmer, to a0y
person or persons all or any ofits powers authorites and discretions.

No such delegation mentioned above shall prevent the subseguent exercise of the powers, authoritics
and digerétions by the Bank itself or prevent the Rank from making any subscquent delegation of

them 1o some othér person.
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2.

(i) The Bank may revoke any such delegation at any time.

Al sy tiine after this Debenture shall have beceme enforceablo, or afterany powers conferred by any
interest havinge priority to the securty created by this Debenture shall have become exercisable, the Bank
iy redeemt such of any other prior interest of arrange the ransfer of it o sl Te may setile and pass

Al accounts of any thind party concerned and any aceounl so sétifed and passed shall be conclusive and.
binding on the Compiry. -All nioniss paid by the Bank 1o the third parly in accordance with spch
-pecounts shall-ag frone soch pavment be de from (he Comipiny 1o the Bank on corrent scconnt and shall
bear fntgresiand be secored ag part of the Debt,

The rights and remedies of the Bank under this Debennire arein addition to, and nof i sobstifiion for;
any nighits o remiedies provided by Taw.

The restriction on the right of consolidating mortgages contained 11 Section 93 of the Law of Property Act
1925 shiall not apply to-tits Debenture,

{3 If the Company atany tire fails w perform dnd observe the terms, and obligations contained in
this Debenture; the Bank may (but withou! being woder any duty to do'so) take such stops as in its
réasanable opinion noy be reguired to remedy such Tailore; and

(ify Thisincludes, without limiitation, making-any payment, and for the purpose mentioned in (7)

abiove, the Bank and ‘its agents may enter npon any Tand of the Conmpany without being regarded s
having entered Into possession of it

Tndemnity

23

The Comipany aprees to fully mdemmiy cach of the Bank, the Aduiinistrator and the Receiver from and
aganst all and any lability they might incur in the exercise (or apparent exarcise) of any powers,
authorities and discretions urider or in-connection with this Debenture (with the exception of fraud or

wilful defslt on the part of the Dank, the Administrator or the Teceiver, buf only 1o the extent comiiied

by any of them) or any failure by the Company o comply: with any of its obligations under this Debentare,

Pratection of Purchasersy

2.

No purchaser of vihicr person dealing with the Hank, the Adnunistrator or the Receiver {or any of ther
fespective. dclc;giiaﬂ}

(1) shall be bound or entitled to see or enguire whether any power, authority or discretion umder this

Debenture has arisen or bscome exercisable..
(i1} be-concerned with any notice to'the Sontrary or to see whether any delegation shall have lapsed for
any reasen or Been revoked: or
iy b@ bound or entitled to concern himself with the proceeds of any sale or othier dealing or be
ansierable in any circumstances for the application of the said proceeds,

Payment of costs; charges and expenses

23

The Company shall reimburse to the Bank on demand o a foll indemnity basis, a1l costs, charges and.
expenses (including, without limitation, a1l amounts reasonably determined by the Bank 1o'be Hecossary 1o
compensate it for internal managemient or administration costs, charpes and m.pm!ﬁ{:&) praperly meurred

'b\, The Bank -
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(iy inensicing this Debentare s ffeciive;

(i) in connection with the improvement, perfection or protection of the sceurity ercated By this

Debentore;

(i) in the exercise of Ay nghi«; remedios; powers, authorites and discrefions confured under, or
connection with this Debenturs (fopether with any value added tax or similar tax chirrged or
chargeable in respect oF ),

Allsuch amounts shall be debited to'un acooumt in the name of the Company. Until they arc reinibursed

they shall boar inicrest at the rate of thrée per cent per annum over tic Bank's Base Rate from time to tine

caleniated and: compounded monthly and/or according to the Bank's then current practice and shall be
payable on demand. They will be secured as part of the Debt by this Debenture.

Independence of Secarity

25, Gy This Debenmre dhall be in sddition to, and indepesdent of, every other security which the Bank may
ait any time hold for any of the Debt secured by this Debentire.

(b} No prior security held by the Bank over all or any of the char;{cd property shall merpge in the seourity
created by this Debenture.

() This Debenture shall remain in full force and effect a5 acontirning secarity unless and unnl the
Hanlk discharges it

Bank's powers to deal with Aceounts and Money Received

27. (a}  Ifthe Bank receives nofice of any stibsequent clisrge or other interest affecting all or anvof the

' charged property, the Bank hay open 4 new account or accowms for the Company: in its books.

(b) T the Bank does not do-so, itshall be regarded as having done so unless the Bank g #IVes expross
written notice to'the contrary to-the Company, Notwithistinding any appropriation by the Compaiy
to the contrary, s from the tie of vecdipt of such notice, all pavments made by the Company 1o the
Bank {other than these deadt with under Clapssy 8(ny) shall be tredted 48 huving beeni: credited 10 a
new acconnt of the Company. - Such pavinents will ot be applicd in rediction of the amount due,
owiag of incurred fror the Company 1o the Bank at the tine When it received the nofice.

2R (ay Al momes recgived, recovered or realised by the Bank under this Debeature (ncluding the procecds
of @iy conversion under Clause 30 ‘i}ti{}’w} may, in the reasonable discretion of the Bank, be crediied
Lo By SIspUtise or uﬂp{:ﬁﬁnﬁf Account.
by They may be helt in such account for s long as the Bank wiay think 71t pending the application frony
time to time of such monies and all acerued interest (at the rite, il any, agreed i writing between the:
Commpany and the Bank from tine to time) in or towards the discharge of the Debi

29 The Company waives any right of set-off it may have now, or atany e in the fotore, in respect of the
Debt (including sums payable by the Conipaiy under this Debenture).

Currency Comversinm
30 {(n) Tor the purpose or pending the discharge of the Diebt, the Bank may comvert any smonics reccived,
recovered or realised by the Bank under this Debenure (inéluding the proveeds of any previous

conversion under this.Clause) from their existing currency of denomination into such other Clrrency
of denomination as the Bank may reasonably think fif,
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(b)

Ay sach-conveision shall be made at the Bask's then prevailing spot sellvig rafe of exchange for
such other currency against the existing currency,

Ench previous reference {n this Clause 1o 2 curreney extends 1o funds of that currcncy and, Tor the
avoidince of doitbl, fonds of ené curreney may be converted inte different fands of the safme
CUTTENEY,

Dealings with voo and sthers

EX R The Bank may, in its distretion, grant time, or make any other arrangement, varistion or release with any
JPETSORE OT PRISOTS HOT party to this Dicbenture (whether of net such pErsomn or persons are ity liable with
the Company) in respect of any of the Debt or of any other security for it I£it does, it will not in any way
affect gither thig Debenture or the liability of the Compauy for the Debt

‘Banlk's Right of Set Off

3L I addition (o all vights of set-off conferred by law, the Bank may set-off any money standing from time to

limi to the credit of any account the Comipany has with the Bank against the Delt,

Preservation and Retention of Security

33,

@

{b)

(b}

Any settlement, discharge or release between (i) the Company and (i) the Bank, the Administeator
or the Receiver (the “Relevant Person(sy”) shall be condimicnal wpon 1o seciirity given, of payment.
made; 1 the Relevint Personis) by thie Compaiy. (of any other persan) being avoided or feduced as a.
xesult of any provisions or enactments relating (o insclvency for the time being in force in- any
Juristhiciion,

I the event of such security or paviment being avoided or redoced, the Relevant Person(s) shall be.
entitled to recover the value or amonnt of such security or paymient frony the Company subscquently
as i such seltfement, tischiarge of rélease had not oedirred.

Maotwithstinding any gther provision of this Debenture, or any relesss, setttement, discharge or
arrangement given of mate by the Bank, the Bank mav retain the secunity created by this Debentare
(and all documelts evidencing title 1o tic charged propeny or any part o it deposited with 1)
fallowing the payment and discharge in full of the Debt for 2 period of two years and one month after
srigh discharge.

I atany time dunng that period, any stegi is tiken for the Adidnistration or winding-up (whether
volurtaty or compulsory) of the Company or any analogons proceedings shall be commenced, the
Baik may-continue fo retain this security and the documents mentioned sbove for such further
period as the Bank may reasonably determiine.

The sceurity created by this Debenture and docimments relating to it shall be decmed 1o have
m}i:llrmﬁd'_m tave bean beld as scenrify for the Dbt

Nutices Governing Law and Jurisdietion

35

Withiout affécting anv other Tawful method of service; ay temarid or notice fo be made or given by 1he
Bank 1o the Company (including without Hmitation, a demand 16t pavment of all or any of the Diebt) may
be made or givin by any manager or officer of the Bank or of any branch of it -

ay

By letter addressed to the Company and detivered to any officer of the Lc;m;:any at any place oy sent
By Tirst=class post ko, or left at the registersd office of, the Comnpany or any place of business or
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36

{B)

{(a)

(©)

activity of the Comipany Tast knowii 1o 1he Bank. 1T sent by post it shall e regarded a8 having been
mace-or given at noon on:the second day Tollowing the dav the Tetier was posied.

By s or other clectronic means 1o the fax-nomdber or electronic mail address of the Company last

kit to'the Bank. Tt shall he repsrded as having Been miade or given st the thme of trangmission.

‘This Debtmure will be geverned by and constiued in sceordance with Englishclaw and all claiins
and disputes (including sen-vontractial claims and disputos) arising out of or in connection with this.
Detienture, its subject matfer, negotiation or forimation will be determined in sccordance with
English law.

Both the Company and the Bank submil to the non-exclusive jorisdiction of the cowrts of England
and Wales in relation toall claims, disprites, differeiices or othér natters {inchiding non-contractual

claiis, disputes, differences or other maters) arising ot of or i connection with this Dehenire,

Disclosure of Bformation

3T The Company consents 10 the disclosure by the Bank of any information about the Company, this

Debernture, the w::hargcd property and the Deébt: -

(4} ‘to.any person to whom the Bank has transferred, or propeses or may propose to transfer, all orany of
s rights under this Debenture and/or the Debt and to any rating agencies and any advisers 1o the
Bank in-connection with such trangfer, and/or

) toeany person with whom the Bank bas entered into. or proposes to énter into, any contractual
Armangements i connection with this Debenture and/or the Deébt andiotr
(€] toany company within the HSBC Groyp being HSEC Holdings gﬁc and its associaied and subsidiary
coitipanes fron time (o time, arany of its or their agents: angdlor
Ay any inserer who ss {o, or who proposes 1o, provide insurange 1 the Baok in respect of the chargerd
property, thig Dﬁheﬁmm and/or the Debt: andior
ey o wny othier person to whom, and 1o the extent that, such inforniation i reqedred 1o be disclased by
any apphicable faw orrégiilation
Transfer of Righty
38 {a) The Badk may transfer ail or any of its rights under this Debentare andfor the Debt to any ‘person at
aty Hime

(b TF the Bank {ransfors all ar any of its rights under this Debenture and/or the Doy, the Company’s

. nights under this Debentere and/or the Debt (as the case may bej will stay exactly the same,

(¢ The Company will be bound to any person to swhom the Bank fransfers any snch righis. That persen
will have the Bank's powers and rights so far as the Bank transiers these 1o thal person, The Baik
will be relcased automatically from its obligations 1o the Compinny so Tar a5 that person assimes the
Bank's obligations.

{d} The Comipany will at the expense of the Bank or the person to wham the rights are transferred. do
anything réasonably requested by the Bank to effect a transfer of all or-any of its rights under this
Debenture and/or the Debt.

fe) The Company will not transfor all or any part'of its vights under this Debentare and/or the Dobt
without the prior written consent of the Bank.

(3 Inthese Transfer of Rights provisions and in the Disclosine of Information provisions above;

{1} the term traasfer means sale, assignment and/or fransfer;
(i) the term rights means nghts, benefits and/or obligations; and
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{iii} the ferm person means any person, trast, fund or other entity

The Bank's written consent and reasonable requircment

3%,

{a)  ‘Whers the words "without the Bank's writicn ncms,snﬁ"‘ appear iy Clause, thie Bank will not.
TP

)

unreasonably withbold consent. The Company agreaﬁ tha it is reasenable for the Bank 1o refise to
orisent fo somethung 1, 10 the Bank's reasonahle ﬂ]}mmﬂ it adversely affects or maighit affect;

{1 he Bank's scourity undu this Debentore and its abality fo enforse it

(i) the value of that which is secured to the Bank ing s ability to sell the same;

(it} the Bank's ability fo recover the Debt or

%) the assesstsent of the valde of this Debentivre a5 an dsset o tie Bank.

‘Where the words “the Bank reasonably requires” appesr in any clause, the Company agrees that is

reasonible for the Bank to require samething if, in the Bank's redsonable opinion, it will or might

asgislin:

(iy tha pmsm ation of the Bank's security under this Debentire or the value of that whiclyis secured
by it or

{iiy the Bank's ability 16 yecover the Db,

Severance and Modification - Unenforecability

40,

(&

{ly

1F any of the Clanses {or part of a Clause) andfor any of the paragraphs (or part of a paragraph)
becomes invalid or unenforceable inany way under any law, the vahmw ol the remaining Clanses
{or part of a Clavse) or paragraph (or part of a g:ramgmpm will not ircany way be affected ot
ampaired.

any fwvalid oruncnforceable Clase or paragraph mentioned ubove (or pariof cither) would mof be
invalid or unenforceabls 1f 1t form or-effect were modified i wny way, it shall be déemied 1o have the
moditied form-of effeet s Tong as the Bank covisents.

Interpretation

41,

(’ﬂ) The expressions-

() “the Company® shall tnehade any person from tiive 1o time deriving title wnder the Company:

{11) "the Bank” shall include its suceessors and transferees and in both cases o the extant of their
fespective Fights and bésehits (including, withent imitation, any person in whom uader the
Taws of such person's place.of incorporation: all or substantially all of the assets and Habilitics
of the Bank become vested).

(i) "environmental Iaws" inchudes all applicable laws, regulations and directives (and all notices,
circulars, arders, judgeinents and decisions of any court or other competent-anthority in any
jurisdiction) concerning the pollution or proiection of thie eavironment or the health of
humans, animals or plants. This includes, public and workers' health and sifety, the
gencration, use, treatrent, storage, transportation or disposal, ordischarge or release into the
environment, of any chemicals or ather pollutants or comatminants or indugtrial] radioactive,
dangerous, toxic or harardous substances or wastes (in whatever form and including noisc.
and genetically modified organisms),

(v} pnvirorimental pérmits" means all permits; liconses, consents, approvals, certificates and

othér anthorisations (inchuding all conditions applicable 1o them) regquired under any
gpvironmental laws:
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(vl "lolding compeany &uhbldmr} ancl "mhmmw undeftaking” shall hove the mcanings
“respectively set out in the Companiss Act 2006 (as the same HELR S dIﬂCﬂdBﬂ varied or
~rephaced from thine 1o Hing).

Any referonce to a person shall inslode any person, company, corporation, ody cosporite,

government, state (or agency of & state) and any association-or parthership (whethier or nothaving.

legal persoialityy of any of thesc.

Aty reference o any statute or any section of any statuie shall be regarded as nctuding reference to

any stahrory modification or re-enactment of it for the tine being in foree.

References to the singular shall include the pheral and vice versa; the use of the male pronoun-shatl

inchude the feinale and tenter: the nse of the neater pronoun shall inchude both the male and the

femnale,

Thie headings are used for guidance only,

Company's compliance with Memorandoam and Articles of Association

42, The Company confirms that this Debentire docs not contravene any of the provisions of its Memorandum
and Articles of Association.

AN WITNESS this Deed has been executed and is intended 1o be and is delivered on the date firgt entioned

-above.

The First Schedule referred o above

Pari }

(Freehold and/or Teasehold land)

Regisfemdz Title

All the property{ies) comprised m the following title(s) at LM Land Regiwmy:

Unregistered Title

Allthe propecty(ics) now vested in the Company and comprised in the Decdts) referred 16 below

Part 2

(Prior motlgages or other matters relating 1o the property deseribed sbove)

The Second Schedide referred {o above
{Chaticls and/or other property)
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This Deed is an important legal document. HEBC Bank ple strongly recommends that vou seek the advice
~ of your solicitor or oiher Tegat siviser before sivning this Deed,

Srgned as o deed by the Company acting by

{(REDACTED)

Biprature

Mg iy full

{Forusehya
Cownprani withint 4
. Cormenen soal)
Sigure

Mamsan ful

{Block letters)

Signed as 4 deed by the. Company acting by

Signature _ Dhrector:

Tt in FilE

(Block letters) . _
' ) ¥ use whiers pae
netor 1y authorised
T gl

I the presence of:

Signatirzof

witnesy Witness

Fiill e of witnzss
{Block leiters)

Addres:

icupation:

“For and on behad{ of TISEC Bank ple.
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NOTE: Receipt not to be used for registered charges,

For Basik Use Only
“This Release made the day of oy thicusand and
BETWEEN (1) HSBC Bank ple ("the Bank™)

and (2}
{"the Conmpany”}

“Witnesses that the Bank hereby releases to the Company all the property now compnsed in or charged by the within
written Detienture from all monies sceured by and from-all claims and demands under the within wrilten Deébentirre,

In-witness whereof this documeni which 3¢ intended 1o take effect asn deécd has been duly executed the day and year
fivst before written.

{Miznarpa)

s the aliorney and on behalf of HEBC Bank ple
inthe presence of,

Full name of witness

Senature of witness

Address

Ocapation
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