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Castlegate 211 Limited

Directors’ report for the year ended 30 June 2012

The directors present their annual report and audited financial statements for the vear ended 36 June 2012
Principal activity and review of the business

The result for the year was £N1l (2011 £19,000) The duectors ntend not to trade for the foreseeable future
and no dividends have been proposed (2011 £Nil)

Principal risks and uncertainties

From the perspecuve of the company, the principal nsks and uncertainties are integrated with the principal
usks of the gtoup and ate not managed separately  Accordwngly the principal risks and uncertamties of
ClinPhone Ltd, which include those of the company, are disclosed below

The market in which ClinPhone operates is large and growing, dnven by the expanding use of technology and
the increasing complexity of chintcal trials Traditionally, chinical trial data has been collected using pape:
based methods and the market has been slow to take advantage of new technology ClinPhone’s technology
reduces the cost and duration of runmung chiical trials and unproves the accuracy, mtegrity and consistency of
data collected

The Group’s financial position will continue to be signtficantly influenced by economic conditions In
particular, the status of the pharmaceutical and biotechnology markets affects our customers research and
development expenditure which wn turn leads to a change in the amount of money spent on climical tnals
Factors affecting the Gioup’s results of operations also include the regulatory environment w refation to the
conduct of chmical trials, m particular, the regulations imposed by the Food and Drag Adnunistration n the
USA

In addution to being atfected by the overail market conditions n the pharmaceuticat and biotechnology sectors,
demand for technology solutions is driven by the markets’ approach to the adoption of technology,
standardisation of processes and cost savings This highly attractive market continues to draw ncreasing
investment froin compettors offering alternate technologies The Group needs to maintatn a certain level of re-
mmvestment nte its technology to ensure 1t remams at the forefiont of the market

Given the global nature of the opetations of the Group, the financial results ate exposed to the fluctuations of
foreign currency mathets The Group has maintained a policy of hmiting the volatlity of its exposure to the US
Dollar to Pound Stetling exchange 1ate by entering into forward contracts Gomng forward the Group will be
estabhishing a simtlar policy of imuting the volatility of its exposute to the Euro to Pound Sterling exchange
rates

Going Concern

The duectors have a reasonable expectarion that the company has adequate resouties to continue (n operational
existence for the foreseeable future  Accordingly, they have adopted the going concern basis n preparing the
financial statements

Directors
The directors who served duing the period were

J F Winschel Jr
J H Von Rickenbach
D A Batt

None of the directors had any nterest in the share caputal of the company
Directors’ qualifying third patty indemnity provisions

The company has granted an indemnity to one or mare of its directors aganst hability n respect of
proceedings brought by thud parties, subject to the conditions set out 1n section 234 of the Companies Act
2006 Such qualifying thurd party indemnuty provision remains  force as at the date of approving the
directors’ teport




Castlegate 211 Limited

Directors’ report for the year ended 30 June 2012 (continued)
Disclosure of infarmation to the auditors

So far as each person who was a director at the date of approving this report 1s aware there 15 no 1elevant audit
mformation, being information needed by the auditor in connection with prepanng s report, of which the
auditor 1s unaware Having made enquiries of fellow directors and the company’s auditors, each director has
taken all the steps he 15 obhiged to take as a director in order to make hunself aware of any relevant audu
information and to establish that the auditor 1s aware of that information

Reappotatment of auditors

In accordance with s485 of the Companies Act 2006, a resolution to reappoint Ernst & Young LLP as auditors
will be put to the members at the Annual General Meeting

By order of the board

Dfese

Secretary
Dare (\\ut()«l')] 2013

Castlegate 211 Limted
Registered number 04292514




Castlegate 211 Limited

Statement of directors’ responsibilities

The directors are tesponsible for prepating the Directors’ Report and the financial statements i accordance
with applicable taw and regulations

Company law requires the directors to prepae financial statements for each financial year Under that law the
duectors have elected to prepare the financial statements 1n accordance with United Kingdom Generally
Accepted Accounting Pracuce (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affawrs of the company and of the profit and loss of the company for that period In
prepating these financial statements, the dwectors are required to

+  select suitable policies and then apply them consistently,
+  make judgements and estumates that are reasonable and prudent

e state whether applicable UK Accounung Standards have been followed, subject to any matenial
departures disclosed and explained 1n the financial statements

«  prepare the firancial statements on the gomg concern basis unless it is tnappropriate to presume that
ttie comipany will continue 1a business

The directors are 1esponsible for keeping adequate accounting records that are sufficient to show and explamn
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and to enable them to ensure that the financial staterients comiply with the Compantes Act 2006
They are also responsible for safeguarding the assets of the company and hence for taking teasonable steps for
the prevenuion and detection of fraud and other wregulanties




Independent auditors’ report to the members of Castlegate 211 Limited

We have audited the financial statements of Castlegate 211 Limited for the year ended 30 June 2012, which
compisse the Profit and Loss Account, the Balance Sheet and the refated notes 1 to 12 The financial reporting
framework that has been applied in their preparation 15 applicable law and Unued Kingdom Accounting
Standards (United kingdom Generally Accepted Accounting Practice)

This 1eport 15 made solely to the company’s mernbers, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them 1n an auditors' report and for no othet purpose To the
fullest extent permitted by law we do not accept or assume responsibility to anyone other than the company
and the company's members as a body for ow audit work, for tlus report or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained mane fully in the Directors’ Responsibilities Staternent set out on page 4, the directors are
responsible for the preparation of the financial statements and for being sausfied that they give a true and fawr
view  Ou responsibility 1s to audit the financial statements m accordance with applicable faw and
International Standards on Auditing (LUK and Ireland) Those standards 1equire us to comply with the Auditimg
Practices Board s Ethical Standards for Auditors

Scope of the audit of the financial statements

An audut involves obtaining evidence about the amounts and disclosures n the financial statements sufficient
to give reasonable assurance that the financial statements are free from matertal nnsstatement, whether caused
by fraud or error  This includes an assessment of whether the accounting policies are appiopnate to the
company’s circumstances and have been consistently applied and adequately disclosed, the reasonableness of
sigruficant accounting estunates made by the directors, and the overall presentation of the firancial statements
In addution, we tead alt the financial and non-financial information in the directors' report and financial
statemnents to identify matetial inconsistencies with the audited financial statements 1f we become aware of
any appatent matetial misstatements or inconsistencies we consider the unplications for our report

Opinion on financial statements
[n our apinton the financial statements

e give a true and fair view of the state of the company’s affairs as at 30 June 2012 and of 1ts tesults for
the vear then ended,

s have been properly ptepared in accordance with United Kmgdom Genetally Accepted Accounting
Practice, and

» have been prepared in accordance with the requirements of the Comnpanies Act 2006

Opinon on other matters prescribed by the Companies Act 2006

{n our opinion the mformation given in the Directors” Report for the financial period tor which the financial
statements are prepared s consistent with the financial statements

Matiers on which we are required to report by exception

We have nothing to teport in respect of the following madttets where the Companies Act 2006 requires us (o
report to you If, in aur opinton

o adequate accounting records have not been kept, or returns adequate for our audst have not been
recewved fiom branches not visited by us, or
e the financial statements are not in agreement with the accounting tecotds and 1eturns, or
e certain disclosures of directors’ remunetanon specified by law are not made, or
Q(”;‘_ we have not received all the informanon and explanations we requure for our audit

+ gu..?
Kevin Harklrﬂ emdt starutory auditor)
Fot and on behalf of Emst & Young LLP, Statutory Auditor e \‘LGJ' ‘IL 2 O
Reading Date 2013

o




Castlegate 211 Limited

Profit and loss account for the year ended 30 June 2012

Note Year ended Year ended
June 2612 June 2011
£'000 £'000
Administrative Expenses - (1)
Loss on ordinary activities before taxation - '
Tdxanon 3 - (18)
Loss for the financtal perwd 0 - (19}

The company has no 1ecognised gains and losses other than those stated above and therefore no separate

statement of total recognised gains and losses has been presented
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Castlegate 211 Limited

Balance sheet as at 30 June 2012

Note 2012 2011
£'000 £000
Fived assets
Investments 4 - -
Current assets
Debtors — due after one year s 36,538 36,538
Cash at bank and m hand I 20
36,539 36,558
Creditors amounts falling due within one year 6 {2,446) (2,465}
Net current assets 34,093 34,093
Taotal assets less current hiabilities 34,093 34,093
Creditors; amounts falling due after more than one year 7 (1,500) {1.500)
Net assets 32,593 32,593
Capital and reserves
Called up share capital 9 100 100
Merger relief reserve i0 21,896 21,896
Profic and loss account 1G 10,597 10,397
Total shareholders® funds 9.10 32,593 32,593

These financial statements were approved by the board of directors on MQMI}

its behalf by

F. 1k

F F Winschel i
Durector

Castlegate 211 Limited

Registered number 04292514

2013 and were signed on
f



Castlegate 211 Limited

Notes to the financial statements for the year ended 30 June 2012
Accounting policies

Basis of preparation

The accounts are prepared under the fustorical cost convenuon and in accordance with applicable accounting
standards The particular accounting policies adopted are described below and have been apphed consistently
throughout the petiod

Going concern

The financial statements have been prepared on a gowng concern bhasis as the group company PAREXEL
International Holdmgs UK Ltd has confirmed fo the directors that 1t will provide support to enable the
company to continue for the foreseeable futuie, being not fess than twelve months from the date of approval of
these financial statements PAREXEL International Holdings UK Lunited will draw on available funds from
wuthin the UK Group in order to provide this assistance Accordingly the directors have determined that 1t 15
approptiate to prepate these financial statements on a gomng concern basts

Consolidated financtal statements

The company 15 exempt under Section 405 ot the Comparues Act 2006 fiom the requirement to prepare
consolidated financial statements as t and its subsidiary undertakings are mctuded by full consalidation in the
consolidated financial statements of us ultunate parent These financial statements therefore present
nformanon about the company as an individual undertaking and not about its group

Foreign exchange

Monetary assets and habilities denomunated wt overseas currencies are translated nto Stetling at the balance
sheet date Transactions and non-monetary assets and liabilities aie translated at rates appropriate to the
transaction date  Eachange ditferences are taken to the profit and loss account

Capital instruments

Debt 15 Tecogmused 1n the balance sheet as the cash proceeds recerved less casts incurred divectly in connection
with the 1ssue of the instrument  Funance costs (i respect of the instruments, including discounts on 1ssue, are
charged to the profit and loss account aver the term of the instrument

Deferred taxation

Deferred taxation 15 provided in tull on uming differences, arsimg fiom the different treatment of items for
accounting and taxation purposes, which are expected to reverse in the future, calculated at the rates at which u
is expected that tax will arise

A deferred taxation asset 1s recoghused if ransacoions have occurred at the balance sheet date that give nse to a
right to pay less taxation in the future and it (s more Likely than not that an economic benefit will be received
Deferred tax assets and Liabilities have not been discounted

Loss on ordinary activities before taxation

All of the directars of the company are also directors of a number of companies within the PAREXEL Group
The directors’ services do not occupy a significant amount of their time  As such, the directors do not consider
that they have received any remuneration for thewr incidental services to the company for the year ended 30
June 2012 (2011 £Ni) Reurement benefits are accruing to none of the duectors under the defined
contribution pension scheme All directors’ emoluments and the audit fees of £1,000 (2011 £1,000}) are borne
by Perceptive EClinicat Lunuted and ClinPhone Limited

The company has no employees (excluding directors) (2011 Nil)




Castlegate 211 Limited

Notes to the financial statements for the year ended 30 June 2012

Taxation
2012 2011
£°000 £°000
UK corparation tax
Current tax on income for the penod - -
Tax 1elated to prior periods - 18
Total tax charge - 8

Recenaliation of Taxation {Credit) / Charge

The tax assessed for the period s less than that which (2011 equal to 27 5%) would be expected by
muluplying loss on ordinary activities by the standard rate of corporation tax m the UK of 25 5%  The
differences are explained below

2012 20114
£000 £000
Loss on erdimary activities before taxation - (1)
Profit on ordinary activities before taxation multiplied by the standard rate of - -
corporation tax of 25 5% (2011 27 5%)
Effects of
Acljustments to tax charge i respect of previous period - 18
Current tax - 18

Deferred tax assets and labihities are measured ac the tax rates that are expected to apply i the period when the
asset (s 1ealised or the Liability settled, based on the tax 1ates that have been substantively enacted at the
balance sheet date

In lis March 2012 budget, the Chancellot of the Exchequer anncunced budger tax changes which, 1f enacted
in the proposed manner will have a sigmificant effect on the company's future tax position As at the balance

sheet date, the reduction m the tax rate 1o 24% was substantively enacted, and thetefore any deferred tax
balance has been calculated at this rate

The Budget proposed further reductions to the tax 1ate by 1% each yeat (1e downto 22%} unul 2014, to be
enacted annually This teduction will affect any future and current tax charge of the Company The rate change
will also impact the amount of any future cash payment to be made by the Company

The effect on the Company of these proposed changes to the UK tax system will be reflected in the Company's
financial statements m future vears, as appropriate, once the proposals have been substantively enacted
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Castlegate 211 Limited
Notes to the financial statements for the year ended 30 June 2012

Fixed asset investments

Shares in subsudiary
undertakings

£000

Cost

At | July 2011 and 30 June 2012 -

Castlegate 211 Limited 1s a parent company and has the followtng subsidiary undertaking registeted m
England

Name Nature of business [nterest
in ordinary shares

*Allo Language Services Limited Dormant 100%
Debtors
2012 2011
£°000 £000

Due after one year

Amounts due from group undertakings 36,538 36538

The ntercompany loans are unsecured, there 1s no intetest due on them and no tixed repuyment date The
directors view the loans as long-term and there 15 no intention to repay them n the foresecable future

Creditors: amounts falling due within one year

2012 201t
£000 £ 000
Amounts owed to group undertakings 2,446 2,465

The mtetcompany loans are unsecuted, there 15 no interest due on thent and no fixed repayment date




Castlegate 211 Limited
Notes to the financial statements for the year ended 30 June 2012

Creditors: amounts falling due after more than one year

2012 2011
£000 £000
1,500 000 cumulative preference shares of £1 each 1,500 i,500

The preference shares have a curnulative dividend at the following rates year ended 28 February 2005 0%,
vear ended 28 February 2006 3%, year ended 28 February 2007 995, vears ending 28 February 2008 onwards
(8% per annum Dividends are payable annually on 28 February Interest at 3% over base rate s incurred on
any unpaid portion of the dividend The preference shares must be redeermed within seven years, with the
redemption value depending on the redemption date These pieference shares were acquired by ChinPhone Lid
in the year ended 28 Febtuary 2006 who waived their night to any dividends

Maturity of financial liahilities
2012 2011

£000 £000

Between two and five years 1.500 1,560
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Castlegate 211 Limited
Notes to the financial statements for the year ended 30 June 2012

Share capital

20012 2011
£000 £ 000
Authorised

“A” ordinary shares of [p each ol o1
“B” ordinary shares of 1p each 49 49
110 110

Allotted, called up and fully paid
5,143,400 A” ordinary shaes of Ip each 52 52
4 829 600 ‘B” ordinary shates of 1p each 48 43
100 100

The A and B ordinary shares rank pan passu The B shaicholders have waived ther night to any partivipating
dividends

Reconciliation of shareholders’ funds and movements on reserves

Merger Profit Total
relief and loss
reserve account
£°000 £2000 £000
At | July 2011 21,896 10,597 32,493

Result for the period - - -

At 30 June 2012 21.896 10,597 32,493
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Castlegate 211 Limited

Notes to the financial statements for the year ended 30 June 2012

Transactions with related parties

The company has taken advantage of the exemption provision under FRS 8 * Related party transacuons’ from
disclasing rransactions with other wholly owned group companies

Parent undertakings and controlling parties

The immediate parent company 1s ClinPhone Limited, a company corporated in Great Britain and registered
in England and Wales

The company’s ulumate controlling parent 1s PAREXEL International Corporation, incorporated in the USA 1t
has included the company in its group financral statements copies of which can be obtained fiom

PAREXEL International Corporation,
Investor Relations,

195 West Street,

Waltham,

Massachusetts 02451 USA




