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+Court Cavenidish Limited
Directors report and financial statements
Yeor ended 28 Februory 2023

Directors’ report

The directors present their report and the financial statements of the company fof the year ended
28 February 2023.

Principal activities and review of the business

The prinicipal activities of the: Company during the year comprised:

o The supply of Management and Consulfing services specialising in turnarounds of Social Care
and Health Care organisations that support vulnerable people and are highly regulated; and

e Investments in start-up ventures involved in distuptive technologies and strategies.

The results for the year areset outin the profit and loss account on page 8 dnd the position of the:
company as at the yeor-end is set out in the balance sheet on page 9.

The directors did not recommended the payment of deends during the year (prior year: £5, 35
million and a dividend'in specie in relation to the cumrent asset listed investments héld by the
Company of £28 milion). The proﬁ1 for the financial period has beén added to reserves.

Approval of reduced disclosures

The Company has taken odvantage of the small companies' exemption to not prepare.a
.Strategic Report:

Directors
The directors who served the Company during the year ana since the year end were as foliows:

Dr Chaitanya Patel
Mrs Kc’thcnne Patel
Miss Cathenne Valent

Auditor
Each of the persons who 'is a diréctor at the date of approval of this report confimms that:

. so far as the directors are aware, theré is no relevant audit information of which the auditor
is unaware; and

. the directors have taken ali the steps that they ought to have taken as directors in order to
make themselves aware of any relevant audit information and to establish that the auditor-
is aware of that information.

This confirmation is givén and should be interpreted in accordance with the provisions of 5418 of
the Companies Act 2006.

The auditors, Moore (South) LLP, were appointed on 17 June 2019 and are deemed to be
reappointed under section 487(2) of the Companies Act 2006.

This report has been prepared in accordance with the provisions applicable to companies
entitied to the small companies exemption.

Approved by the Board of Directors and signed by order of the Board on 23 Ndvembe__r,2(_)23,

.

Catherine Valenti Riverbridge House
Company Secretary Guildford Road
Leatherhead

Surrey

K122 9AD

Registered number: 04290684 i



Court Cavendish Limited
Directors’ report and finoncial statements
Year ended 28 February 2023

Statement of directors’ responsibilities

The directors are responsible for preparing the Directors' report and the financial statements in
accordance with applicable law and reguiations.

Company law requires the directors to prepare findncial statements for each financiat year.
Under that faw, the direciors have prepared the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and
applicable law) including Financial Reporiing Standard 102, the Financial Reporfing Standard
applicable in the UK and Republic of reland (FRS 102). Under company law the directors must
not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of offairs of the company and of the profit of loss of the company for that period.

In preparing these financial statements, the directors are required to:
» select suitable accounting policies and then apply them consistently;
¢ make judgements and accounting estimates that ore reosonoble and prudent;

* prepare the financial statéments on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are résponsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any fime the
financial position of the company and enable them to ensure that the financial statements
‘comply with the Companies Act 2006. They dre also responsible for sofeguarding the assets of
the company and hence for taking reasonabie steps for the prevention and detection of fraud
and other iregularities.

Registered number.. 04290684 2



Cour’r Cavendish L:mlfed

Directors’ report and ﬁnunmcl sto1ements
Year ended 28 February 2023

Independent auditors’ report to the members of Court Cavendish Limited

Opinion

We have audited ‘the financial statements of Court Cavendish Limited for the: year ended 28
Februcry 2023 which comprise the Profit.and Loss Account; the Balance Sheet, the Cash Flow
Statement and the Statement of Changes in Equity and notes to the financial statements,
including a summary of significant accounting policies. The financial reporting framework that has
been apphed in their preparation is applicable law and United Kingdom Accounting Standards,
including FRS 102 ‘The Financial Reportfing Standard Applicable’in the UK and Republic of Ireland’
{United Kingdom Generally Accepted Accounting Practice).

In:our opinion the financial statements:
* giveate and fair view of the state of the company's affairs as at 28 February 2023 and
of its profit for the year then ended:

¢ have been properly prepared in accordance with United Kingdom Generally Accepted
Accounhng Practice;

+ have' jgegnprepared in ceco’rddnc‘:e with the requirements of the Companies Act iOOé

Baisis for opinion

We conducted our-audit in accordance with International Standards oh Audiiting (UK) (ISAs(UK))
and applicable low. Our respons:bumes under those standards are further described in the
Auditor's Responsubllmes for the audit of the financial statements section of our report. We are
independent of the company in accordance with the ethical requirements that are relevant to
our audit of the fi nancial staterhents in the UK, including the FRC's Ethical Standard, and we have
fulfiled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sutficient and appropriaté to provide & basis for our
opinion.

Conclusions relating fo going concern

In auditing the financial statements, we have concluded that the directors’ use of the going
concem basis of accounting in the preparation of the financial statements is appropriate.

Based ori the work we have performed, we have hot identified any material uncertainties felating
to events or conditions that, individually or collectively, may cast significant doubt on the group's
and pcrenf company's ob»ln‘y to continue as o going concern for a period of ot ledst twelve
moniths from when the financial statements are authorised for issue,

‘Qur responsibilities and the responsibilities of the directors with respect to going concern are
described in the relevant sections of this report.

Registered number: ‘04290684 ' 3



o “Court Cavendish Limited
‘Diréctors’ report and financiai statements
Year ended 28 Februcr_y 2023

Indepéndent auditors' report to the members of Court-Cavendish Limited
(continued)

Other lrllfor'm ation

The drrecfors are responsrble for the other information. The othér’information comprises the
information rncluded in the onnuol reporf other than the financial statements and our auditor's
report thereon. Our opinion on the financial statements does not cover the other mformchon and,

excepr to the extent othérwise explrcn‘Iy stcfed in our réport, we do not express any form of’
assurance conclusion thereon.

in’ connection with our. audrf of the financial statements, our responsibility is to read the other
information and; in domg 50, consider whether the' other information is materially inconsistent wufh
the financial statéments *or our. knowledge obrcrned in the audit or otherwrse appears to be
materially ‘misstated. If we identify such -.material mconsrstencres or apparent material’
mnssfotemenis we are required fo ‘determine whéther there- is. Q motenql misstatement in fhe
financial statements ora motenal misstatement of the other information. If, based on the work wé
have performed we conclude that thereis a material mrsstotemenr of this other information, we
are requrred to report thot fact.

We have nothing to report in this regard..

: déinions on other matters prescribed by the Companiés. Act 2006,
In our dpinion, based on the work undertaken in the coursé of the audit:

» theinformation given in the strategic report and the directors' report for the financial year-
forwhich the financial statements are prepared is consistent with the fi nancial stotemehts
and

the ‘directors' report has been prepared in accordance with applicablé legal
requirements. ' '

Madtters on which we are required to report by exceplion

In the Irghr of the knowledge and unders’rqndrng of the comipany and its envrronmenf obtained
in the course of the audit; we have not rdenhf ed matérial misstatements in the directors’ report.

We have nothing to report in- respec’r of the followmg matters where the Companles Ac’r 2006
requirés uUs to report to you if, in Our opinion:

+ adequate accounting records. have not been kept, or returns odequate for our audit have
nct been received from branches not visited by us: or

s thefi nonerol srotemem‘g are not in agreemeént with the accounting records and returns; or
* cerigin disclosures of directors' remuneration specified by law are not made; or-
 Wwe have not received all the information and expldnations we require for our audit,

Registered numbeT: 04290684 4



Court Cavendish Limited

Directors' report and financial statements
Year ended 28 February 2023

Independent auditors’ report to the members of Court Cavendish Limited

Opinion

We have audited the financial statements of Court Cavendish Limited for the year ended 28
February 2023 which comprise the Profit and Loss Account, the Balance Sheet and the Statement
of Changes in Equity and notes to the financial statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation
is applicable law and United Kingdom Accounting Standards, including FRS 102 ‘The Financial
Reporting Standard Applicable in the UK and Republic of Ireland’ (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:

o give a true and fair view of the state of the company’s affairs as at 28 February 2023 and
of its profit for the year then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepfed
Accounting Practice;

¢ have been prepared in accordance with the requirements of the Companies Act 2006

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs{UK}))
and applicable law. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the audit of the financial statements section of our report. We are
independent of the company in accordance with the ethical requirements that are relevant to
our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going
concern basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating
to events or conditions that, individually or collectively, may cast significant doubt on the group's
and parent company's ability to continue as a going concern for a period of at least twelve
months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are
described in the relevant sections of this report.

Registered number: 04290684 3



Court Cavendish Limited

Directors' report and financial statements
Year ended 28 February 2023

Independent auditors’ report to the members of Court Cavendish Limited
(continued]

Other information

The directors are responsible for the other information. The other information comprises the
information included in the annual report, other than the financial statements and our auditor's
report thereon. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. if we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the
financial statements or a material misstatement of the other information. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

‘We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
in our opinion, based on the work undertaken in the course of the audit:

+ the information given in the directors' report for the financial year for which the financial '
statements are prepared is consistent with the financial statements; and

e the directors’ report has been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained
in the course of the audit, we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters where the Companies Act 2006
requires us to report to you if, in our opinion:

¢ adequate accounting records have not been kept, or returns adequate for our audit have
not been received from branches not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors' remuneration specified by law are not made; or

¢ we have not received all the information and explanations we require for our audit.

Registered number: 04290684 4



-Court Cavendish Limited

Dlrectors report and ﬁnoncml stotemems
Year ended 28 Februory 2023

Independent auditors' report to the mémbers of Court Cavendish Limited
(continued)

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 2, the directors
-are responsnb!e for the preparation of the fi nancial statements and for.being satisfied that they

give a true ‘and fair view, and for such intemal control as the dlrecfors determine is necessary to

enable the. preparahon of financial stateménts that are free from material misstatement, whether
-due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the compcny s
obthty to continue as a gomg concem, disclosing, as applicable, matters reélated to going concern
and using the going concern basis of accounting unless the directors either intend 16 liquidate the
company or fo cease operations, or have no reqlistic cltemchve but to do so.-

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from mq'rencl misstatement, whether due to fraud or error, andtoissue an auditor's
report that includes our opinion. Recsoncble assurance is a high levél of assurance’ but is not a
guarantee that an audit conducted in accordance with ISAs (UK) wil always detect a material
missiatement when it exists. Misstatements can arise from fraud or emor and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Irregulcnhes, including fraud, are instances of non-compliance with laws and regulations. We
design procedures in line with our responsibilities, outlined above, to detect material
misstatements in respect of imegularities, including fraud. The extent to which our procedures are
capable of detecting iregularities, including fraud, is detailed below,

A further description of our responsibilities for the audit of the financial statements is located on
the Financial Reporting Council's website at: http://www.frc.org. uk/auditorsresponsibiliies. This
description forms part of our cudnior s report.

Explanation as to what exteni the audit was considered capable of detecﬂng iregularities,
including fraud

The objectives of our audit in respect of fraud, are; to identify and assess the risks of material
misstatement of the financial statements due to fraud; to obtain sufficient appropriate audit
evidence regardmg the assessed risks of material misstatement due to fraud, through designing
and’ implementing appropriate responses to those assessed risks; and to respond appropriately to
instances of fraud or suspected fraud idenfified during the audit. However, the primary
responsubllny for the prevenhon and detection of fraud rests with both management and those
charged with governance of the company.

Our approach was as follows:

« The engagement partner selected staff for the audit who had the required competence
and skills o be able to identify or recognise non-compliance with laws and regulations.

Registered number: 04290484 5



Court Cavendish Limited
Directors’ report and financial statements
Year ended 28 Febniary 2023

Independent duditors’ report fo the members of Court Cavendish Limited
(continued)

e We obtained an understanding of the legal and regulatory requirements applicable to
the: company and considefed thot the most significant from the perspective -of the
financial statements are the Companies Act 2006, UK financial reporting standards as
issued by the Fmanqul Reporting Council and UK taxation legislation.

» .We obtained an undersianding of how the company complies with these requirements
through discussions with management and those charged with governance. We .qlso
reviewed ovcnlable corréspondence with regulators o ldentlfy any known instances of
non~compl|ance of suspected non-compluance with laws and regulations.

«  We assessed the risk of material misstatément in the financial statements, including the risk
of material misstatement due to fraud and how it might occur, by holding discussions with
moncgemen’r and those chorged with the responsibility for ensuring legal and regulatory
compliance is adhered to and considered ‘the internal controls in place to mifigate
identified risks. Management override of controls was identified as a significant fraud risk
from our assessment.

+ In addition to the possibility of management ovenide of-conirols, areas considered of
higher risk relating fo the presentation of information in the financial statements included
the recogpnifion of revenue.

¢ ‘We assessed the control environment, documenting the systems, contrals and processes
adopted and undertook an assessment of risks identified in designing our audit approdch,
which included a combination of substantive procedures involving transactions and
balances and analytical review procedures, Any imegularities noted were discussed with
moncgement and those charged with governance and we obtained .additional
comoborative evidence as required.

In response to the risk of fraud due to mandgement ovenide, we;
« performed analyfical procedures 16 identify any unusual or unexpected relationships
« fested journal entries to identify any unusual fransactions

« assessed whether judgements and assumptions made in detéfmining the accounting
estimates were indicative of potential bias

* reviewed transactions with related parties, in particular the managemenf chdrges and
fransactions with group entities and directors

« reviewed the disclosures within the financial statements to ascertain whether they meet
the requirements of the financial reporting standards and relevant legislation.

Registered number: 04290684 '3



-Court-Cavendish Limited

Drredors reporl‘ and ﬁnanc:al s?otements
Year ended 28 Februory 2023

lndependent audnors report to the- mémbers of Court. Cavendish Limited
{continued)

in response to the nsk of iregularities with regords tothe recognmon of revenue we;

. rewewed occoum‘mg pol;cues adop’red for consrsfency of oppllcohon and compllance
with acceptable cccounhng proc’nces

. lundertook onolyflcol procedures mcludmg componsons wuth expeciohons ond prior years
.and budgets
« tested irgnsactions and balances with reféréncé to Contraéts arid saiées agiééments
‘% TéSted Cut-off piocedures including a review of ransactions after the baiance sheet date’
.o -assessed the dccuracy .of reporfing lohg term revenue streams and reviewed the
;ossumphons adopfed in volumg omounfs to be accoum‘ed for

{Use of our report

This report’is made solely 10 the compony 's members, ds a'body; i in.dccordance with Chapter 3
of Part 16 of the Companies Act 2006, Our oudlf work has been undetftaken for no purpose other
than o drdw 16 the oﬁenhon of the compony s members those matters which we are requnred to.

‘include i m an auditor's feport- addressed to them. To the’ fullesf extent permnﬂed by law, we do not

accept or assume responsibility to any party other than the company ‘and compony 5 members
asa body. for our work, for this report, or for the opmlons we have formed:

()JA |
Chrlsto::%ﬁfodwin FCA | Senior Sfohrlory Auditor)

for. and on behalf ot Moor e (South) LI.P 'sratufory Audlfor

. 2@ November 2023'

‘Suite 3:Second Floor
Fnory Courf
13-21 ngh Street
Guildford
Surrey
GU1 30G

.Registered number:, 04290484 7



_ Court Cavendish Liniited
Difectors! report and financial statements

Yecr ended 28 February 2023
Profit and loss ‘account
for the year endgdl,zq February 2023
Note ' 2023 2022
£000- £000
‘furnover and gross profit : 282
‘Administrative éxpenses (145) (174)
:Operating (loss)/proﬁi (145) 108
Profit.on disposal of investments 4 444 ~
Income from fixed asset investments 1,39 . 389
Amounts wiitten off invéstments (948) {2.001)
Ofher interest receivable and similar incorme 5 .209
Interest payable and similar chargeés 6 (555) (667)
Profit/(loss) on ordinary activities before taxation 2 4208 (1.962)
Tax on loss.on ordinary achvmes ' 7 ‘(134) (99)
piofit/(loss) for the financial year n (2.061)

All.of the results arose from ¢ontinuing operations in the cumrent and prior year..,

The Company had no items of other comprehensive income in éither thé ¢urrent or prior year.

Registered number: 04290684 8



Court Covencﬁsh Limited
Dlrectors report and fi Randial stotements

Year ended 28 Februcry 2023
Bulcmce sheet
as af 28 February 2023
Note 2023 *2023. 2022 2622
£000 £000 £000 .£000"
.leed ‘assets B
Investments in subsidiary underfokmgs 9 3,249 3,240
Tanguble aisséts 10. S -
+Other investments i 2,441 3413
5,690 6,653
Cunent asséts ) . o
,Debtors due. within one yeor 12 2,452 1,450
‘Cument asset investments 13 1,662 1,803
Cash at ban andin hcnd ‘ ‘849 585
. . . . _ 4, 983 ‘3,838_
* CredHors: amounts fdlliqg due within one year 14 1 492) [1,387)
Ne# currént assets 3,491 2,457
Total assets iess cumrent Iioi}ll]ﬂgg 2.1 81 9.110
Nét dssets 9,181 9,110
Capltal and reserves ) B
Cailled up share capital 15 ..278 278
Share premium ‘ 518 §15
Profit and loss account .8,388 ‘8,317

Total shareholders’ funds 92,181 9,110

The ﬁncncml statements have been prepc:red in accordance with th2 specical provasnons applicablé to
compomes subject to the small compcmes regime.

The ﬁnoncncﬂ stqfemems of Court Covendush Limited weré approved by the board of directors dnd
outhorised for issue on 23 November 2023. They were signed on its behalf by:

‘Dr Chaitanya Patel
Director

Registered number: 04290684 ' 9



$tatement of Changes in Equity
for the year ended 28 February 2023

" At28 February 2021

Loss for the financial year
Dividends

At 28 February 2022

Loss for the financial year
Dividends

At 28 February 2023

Registered number: 04290484

Court Caverdish Limited

Directors' report and financial statements:

Year ended 28 February 2023

‘Called-up Profit and
share: Share ~loss

capital  premium  Gccount Yotal

£000 £000 £000 £000

278 515 43739 '44,532

- - 208y (2061)

- - (33361) (33,381)

278 515 8,317 4,110

- - 7 7

278 55 8,388 9.181

10



Court Cavendish Limited
Directors' report and financial siateménts
Yec:r ended 28 Februcuy 2023

Notes to the financial statements.

1 Accouniing policles

The financial statements are prepared in accordance with cppllcable Umted Kingdom
accounﬂng standards. The particular accounting polscnes adopted are descnbed below These
have béen applied consistently throughout the yeor and the previous penod

At the time of approving the financial statements, the direéctors have a reasonable expectation
that the tompany has -adequate resources fo continue in operational existence for the
foreseeable future. Accordmgly, the directors continue to adopt the going concem -basis of
-occoun'nng in preparing the fmoncml statements.

.General mformaﬁon

Court Cavendish Limited is a company limited by shares and is incorporated in England and Wales
under-the Companies Act. The.address of the registered office is Riverbridge House, Gulldford
Road., Leatherhead, Surrey, KT22 9AD. The nature of the Company's operations and ifs principal
activities are se’r out in the Directors’ Repon

‘The func’nonol currency of Court.Cavendi sh Limited is considered to be pounds sterling'because
that is the curency of the primary economié environment in Wthh the Company operates. The
fi noncxcl statements have been rounded to the pearest thousond pounds

-Basis of accounting

The financial statements have been prepared in accordance with FRS 102 “The Financial
Reporfing Siandord applicable in the UK and Republic of Irelond“ (“FRS 102"), the requirements
of the Companies Act 2006 and under the historical cost convention. The disclosure requnremenfs
of section 1A of FRS102 have been opphed other than where additional disclosure is required to
show a true and fair view.

In accordance with Section 381 of the Companies Act 2006, Court Cavéndish Limited meets the

definition 6f a Company subject 19 the small companies regime and has taken advantage of the
exémption to prepare consolidated financial statements.

Turnover

Turnover comprises fees receivable derived from the provision of services to customers net of value
added tax. Tumover is fecognised as the services are provided. Turover invoiced in advance is
included in deferred income until the service is provided. Turnover in respect of services provided
but not yet invoiced by the period end is included within accrued income.

Tangible fixed assefs

Tangible fixed assets are stated at cost, net of depreciafion and any provision for impairment.
Depreciation is provided on all tangible fixed assets, at iates calculated to write off the cost or
valuation, less estimated residual value, of each asset over its expected useful life, as follows:

Fixtures and fittings - 15% per annum on cost on a reducing balance basis
Leasehold improvements - Shorter of the remaining lease term or 5% per annum on
cost on a straight-line basis

Residual value is calculated on prices prevailing at the date of acquisition.

Registered number: 04290684 "



Court Cavendish Limited

Directors' report and financial statements
Year ended 28 February 2023

‘No,t'eé’to.flie financial statements (continued)

1 ‘Accounting policies (continued)
Invéstments

investments in subsidiaries and-associates are measured at cost less impaiment. Forinvestments
in subsidiaries acquired for- consideration including the issue of shares quadlifying for merger relief,
cost is measured by reference to the nominal value of the shaores issued plus fair value of other
_conslde[qhqn Any premium is ighored.

Current asset investments are stated at market value at the year-end date.
Taxation

Cunment tax is provided at amounts expected to be paid (or recovered) using the tax rates and
laws that have been enacted or substantively enacted by the balance sheet date.

Deferred taxationis provided in full on hmmg differences thatresulti inan obligation at the balance

sheet date to pay more tax, ora right fo pay less tax, at a future date, at rates expected to apply

when they-crystallise based on curent tax rates and law. Timing differénces arise from the

inclusion of items of income and expenditure in taxdtion computations in periods different from

those in which they are: included in financial statements. Deferred tax assets are recognised to
the extent that it is regarded as moare likely than not that they will be recovered. Deferred tax

assets and liabilities are not discounted. )

Unrelieved tax losses and other deferred tax assets are rec':ogmﬁ'ed only to the extent that, on the

‘basis of all available evidence, it can be regarded as more likely than not that there will'be
suitable taxable profits from which the future reversal of the underlying 1|m|ng differences can be
deducted.

Deferred tax is measured uUsing the tax rates and laws that have been enacted or subsfonhvely
enactéd by the balance sheet date that are expected to apply to the reversal of the timing
difference.

Where items recognlsed in other comprehensive income or. equity are chcrgecble to or
deduchble for tax purposes, the resu’hng current or deferred tox expense orincome is presented
in the some component of comprehénsive income or equity as the transoction or other event
that resulted in the tax expense or income.

Cunrent tax assets and liabilities are offset only when there is a legally enforceable right to set off

the amounts and the Company intends elther fo settle on a net basis or fo realise the dsset and
settle the liability simultaneaously.

Deferred fox assets and liabilities are offset only if: o) the Company has a legally enforceable right
to set off cument fax assets against cument tax liabilifies; and b) the deferred tax assets and-
deferred tox liabilities relate'to income toxes levied by the some taxation authority on either the
same taxable entity or dlfferent taxable entities which intend enther to setfle cumerit tax liabilities
and assets 6n a net basis. or to realise the assets and seffle the liabilifies slmultoneously, in each
future penod in which significant amounts of deferred tax liablities or assets are expecfed to be
seftled or recovered.

Financial instruments

The Company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and
Section 12 ‘Other Financial Instruments Issues' of FRS 102, to all of its financial instruments.

The Company only has basic financialinstruments. They are measured inifially at fransaction price
and subsequently at amortised cost, being the fransaction price less amounts setiled and any
impairment losses.

Registered number: 04290484 12



Court Cavendish Limited
Directors' report and financial statements
Year ended 28 February 2023

Notes fo the financial statements (continued)

1 Accounting policies (confinued)
Provisions for llabiliies and charges

Provisions are recognised when the Group has a present legal or constructive obligation as a result
of a past event and it is probable that an outfiow of economic benefits will be required to settle
the obligation. Provisions are measured at the Directors’ best estimate of the expenditure required
to settle the obligation at the balance sheet date and if this amount is capable of being reliably
estimated. If such an obligation is not capable of being reliably measured, no provisions is
recognised and the item is disclosed as a conlingent liability where material. Where the effect is
material, the provision is determined by discounting the expected future cashfiows.

Foreign currency

Transactions in foreign cumencies are recorded ot the rate of exchange at the date of the
transaction. or, if hedged, at the forward contract rate. Monetary assets ond liabilities
denominated in foreign cumencies ot the balance sheet date are reporled at the rates of
exchange prevailing ot that date or, if appropriate, at the forward contract rate.

Leases

Operating lease rentals are charged to the profit and loss account on a straight-line basis over
the period of the lease.

Critical accounting estimates and areas of judgement

Estimates and judgements are continually evaluated and are based on historical experience and
other factors, including expectations of fuiure events that are believed to be reasonable under
the circumstances.

An element of revenue due on contracts is receivable on a defemred basis. The accrued element
of the income has been discounted based on an estimated iength of the contract of 12 years
from the date of inception and a 12% cost of capital has been applied. These estimates may
differ from actual results due to a variety of factors, and the assumptions are assessed regularly to
ensure they remain appropriate.
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Court Cavendish Limited
Directors' report and financiol statements
Year ended 28 February 2023

Notes to the financial statements (continued)

2 Profit on ordinary aclivities before taxation
‘2023 2022
£000 £000
Profit on ordinary activities before taxation is stated offer charglng:
Auditors' remunercmon
Audit related assurance services 4 4
Tax compliance 2 2
Other non-audit services . -
3 Remuneration of directors

The Directors’ aggregate emoluments in respect of qualifying services were paid by the subsidiary
Court Cavendish Healthcare Management Services Limiféd and weére as follows:

2023 2022
£000 £000
Aggregate emoluments 248 277
Company contributions to money purchase pension schemes 7 7

The emoluments of the highest paid director were £122,000 (2022: £164,000) and company
pension confributions of £7,500 (2022: £7, 500} were made to a moneéy purchase scheme on their
behailf.

Retirement benefits are accruing to one (2022: one) director of the under a money purchase
scheme.

4 Profit on disposal of investments

2023 2022
£000 £000
Profit on sale of shares in Digital Staff Solutions Limited 444 -

On 26 April 2022, the Company sold 225 shares in Digital Staff Solutions Limited for a consideration
of £510,000 giving rise to a profit on sale of £444,000.

Regislered number: 04290684 14



Notes to the financial statements (continued)

5 'Interest recelvable and similar income

Interest receivable on barik deposits

interest on corporate debt securities

interest received on loans with trade invastments
Interest received on dirgctors' loans

Ofther finance income

é Interest payable and similar charges

On bank loans and overdrafts

Realised losses on financial insfruments
Unrealised losses on cument asset investments
Foreign exchange losses

7 Tax on profit/(loss) on ordinary activifies

Current taxation
Curent tax charge
Adijustment in respect of previous periods

Total tak on profit/(loss)

8 Dividends on equity shares

Court.Cavendish Limited
Directors' report and financial siatements

Yedr erided 28 February 2023.
2023 2022
£000 £000

16 19

. 86

s 54

2 6

. 44
18 209
2023 2022
£000 £000
2 13

- 126
292 502
242 2
556 667
2023 2022
£000 £000
161 99
27 -
134 99

Amounts recognised as distributions paid to equity shareholder during the year were as follows:

Dividends paid
Dividends in specie

Registered number: 04290684

2023
£000

-

2022
£000

5,350
28,011

33,341
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Court Cavendish Limited
Directors' report and financial statements

Year ended 28 February 2023

Notes to the financial statements (continued)
9 Investments In subsidigry undertakings

£000
Cost
At.l March 2022 ' 3,240
Additions ?
At 28 February 2023 3,249
Provisions
Al 1 March 2022 and 28 February 2023, -
Net book value
At 28 February 2023 3249
At 28 February 2022 3,240

The subsidiqry‘undenokings in which the company's direct interests at the year-end are more than
20% are as follows:

Pdncipal activiles Class and percentage

of share held

Court Cavendish Healthcore Provision of monaggement and consulting 100% ordinary
Mariagement Services Limited * services

Angérha Experience (Ply) Lid * Luxury sofori experiences 100% ordinary

* interests held direclly by the company.

Court Cavendish Limited holds the entire issued share capital and voting rights of Court Cavendish
Healthcare Management Services Limited and Angarha Experience (Pty) Limited,

Court Cavendish Healthcare Management Services Limited is fegistered in England and Wales
with. the same registered office as that of the company (Riverbridge House, Guildford Road,
Leatherhead, Surrey, K122 9AD). Angarha Experience (Pty) Limited is registered in South Africa.

Registered number: 04290684 16



'Notés to the financial statements (continued)

10 Tangible asséts

Cost

At 1 March 2022.
Dusposols

At 28 February 2023

Accumutm‘ed depn_aciahon
A1 Mcrch 2022
' Disposdls

. At'28 Febiuary 2023

*Net book value .
At 28 February 2023

At 28 February 2022

1n Other investments

Co:t

At T March 2022
Additions _
Disposals —see note 4

At 28 February 2023

Provisions
At 1 March 2022
Addifions

At 28 February 2023

.Net book vdlue
At 28 Februcry 2023

At 28 February 2022

Registered number: 04290684

_Court: Cavendlsh Limited

. Direcfo_rs feport and ﬁnanc:al statemenits

Year ended 28 February 2023

Land and Fixtures ,
bulldings and fittings Total
£000 © £000 £000

52 57 109
(52). (57) (109):

52 57 109
{52) (57)1 (109)°

2,441

3413
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, , Court Cavendish Limited
Directors' report and financial statements
Year ended 28 February 2023

Notes to the financial statements (continued)

12 Debtors ,
2023 2022
) £000 £000
Due within one year o
Amounts due from subsidiary Undertdkings 1,678 1.212
Other debtors 373 226
Prepayments and accrued income 403 12
2,452 1,450
Amounts owed by subsidiary undertokings are unsecured and interest free.
13 Current asset investments
2023 2022
£000 £000
Listed investments at falr value 1,662 1,803
14 Creditors: amounts falling due within one year
2023 2022
£000 £000
Bank loans . 849 900
Trade' creditors 1 1
Comoration tax payable 179 68
Other.creditors. 431 ‘379
Accruals and defered income 32 33
1,492 1,381

The bank loan is secured by the listed investments shown within cument asset investments.

Registered number. 04290684 18



Court Cavendish Linitéd
Dc;ecfo:s feport and ﬁnoncual statements

Year ended 28 Februcry 2023
Notes to the financial statements (coritinved)
i5  Called up share capital
Number of* 2023 Nurber of 2022
-shares £000 shares £000
Alloﬂed called up and fully pa!d

.Ordingry shares of £1 each 277,778 278 277,778 . "278.

JThe. ordindry shares carmy -one Vote per share. Edch share.is .enfitled par-passu to dividénd
) pcymenfs orany other distributions. Each sharé js entitied pari-passu o participate in a distriibution
"arising from a wnndmg up of-the compcny Each share is non-redeemable.

16 Related parly disclosures

Dr CB Patel and- Kcihonne Patel are dlrec10rs of Angarha Experience (Pty) Lid (' Angorho ). o
SUbSllefY unden‘okung Dunng 1he year, fhe Compony made an'interest free loans to Angarha —-
*the amount outstanding ‘at 28 February 2023 was £139,000 {2022 £135,000). In cddmon, there was

ah amount due from Angarha to the Compony of £559,000 [2022: £436,000) in respect of amounfs
due in respect of preference shares issued by Angorhc‘

During the year, the Company paid a dividend i in $pecie of £nil (2022: £ 25,210,000] and a cash
dividend of £nil {2022: £4,815,000] to Or C B Patel. The Company paid o dwldend in specie of £nil
(2022: £2, €01,000) and a cash dividend of £nil {2022 £535,000) 1o Sunfera Trustees (Jersey) Limited
as Trustee of the Mustard Seed Setflement for which Dr C B Potel is the life interest beneficiary:

17 Uitimate controlling party

The company was under the control-of Dr CB Patel througheut the cument year and the prior
;perod by virtue of his 100% interest in the issued share capital of the company..
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