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Details of Charge
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Brief description:
Contains fixed charge(s).

Contains negative pledge.
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TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ANDREW EVANS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4290684

Charge code: 0429 0684 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th May 2021 and created by COURT CAVENDISH

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 13th May 2021 .

Given at Companies House, Cardiff on 13th May 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(Bilateral Form) (ISDA Agreements Subject to New York Law Only)

International Swaps and Derivalives Association, Inc,

2016 CREDIT SUPPORT ANNEX FOR
VARIATION MARGIN (VM)

dated as of 5 May 2021

to the Schedule to the ISDA 2002 Master Agreement

dated as of 5 March 2021
between
CITIBANK N.A., JERSEY BRANCH
(“Party A™) and
Court Cavendish Limited (“Party B”)

This Annex supplements, forms part of, and is subject to, the above-referenced Agreement, is part of its Schedule
and i3 a Credit Support Document under this Agreement with respect to each party.

Accordingly, the parties agree as follows:—
Paragraph 1. Interpretation

(@)  Definitions and Inconsistency. Capitalized terms not otherwise defined herein or elsewhere in this Agreement
have the meanings specified pursvant to Paragraph 12, and all references in this Annex to Paragraphs are to
Paragraphs of this Annex. In the event of any inconsistency between this Annex and the other provisions of this
Schedule, this Annex will prevail, and in the event of any inconsistency between Paragraph 13 and the other
provisions of this Annex, Paragraph 13 will prevail.

(b} Secured Party and Pledgor. All references in this Annex to the “Secured Party” will be to either party when
acting in that capacity and all corresponding references to the “Pledgor” will be to the other party when acting in that
capacity; provided, however, that if Other Posted Support (VM) is held by a party to this Annex, all references herein
to that party as the Secured Party with respect to that Other Posted Support (VM) will be to that party as the
beneficiary thereof and will not subject that support or that party as the beneficiary thereof to provisions of law
generally relating to security interests and secured parties.

(c)  Scope of this Annex and the Other CSA. The only Transactions which will be relevant for the purposes of
determining “Exposure” under this Annex will be the Covered Transactions specified in Paragraph 13. Each Other
CSA, if any, is hereby amended such that the Transactions that will be relevant for purposes of determining
“Exposure” thereunder, if any, will exclude the Covered Transactions. Except as provided in Paragraphs 8(a), 8(b)
and 11(j), nothing in this Annex will affect the rights and obligations, if any, of either party with respect to
“independent amounts” or initial margin under each Other CSA, if any, with respect to Transactions that are
Covered Transactions.
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Paragraph 2. Security Interest

Each party, as the Pledgor, hereby pledges to the other party, as the Secured Party, as security for its Obligations,
and grants to the Secured Party a first priority continuing security interest in, lien on and right of Set-off against
all Posted Collateral {VM) Transferred to or received by the Secured Party hereunder. Upon the Transfer by the
Secured Party to the Pledgor of Posted Collateral {(VM), the security interest and len granted hereunder on that
Posted Collateral (VM) will be released immmediately and, to the extent possible, without any further action by
either party.

Paragraph 3. Credit Support Obligations

{a) Delivery Amount {I'M}. Subject to Paragraphs 4 and 5, upon a demand made by the Secured Party on or
promptly following a Valuation Date, if the Delivery Amount (VM) for that Valuation Date equals or exceeds the
Pledgor’s Minimum Transfer Amount, then the Pledgor will Transfer to the Secured Party Eligible Credit Support
(VM) having a Value as of the date of Transfer at least equal to the applicable Delivery Amount (VM) {rounded
pursuant to Paragraph 13). Unless otherwise specified in Paragraph 13, the “Delivery Amount (I'M)” applicable to
the Pledgor for any Valuation Date will equal the amount by which:

(i) the Secured Party’s Exposure
exceeds

(i) the Value as of that Valuation Date of all Posted Credit Support (VM) held by the Secured Party.

(b) Return Amount {I’M). Subject 1o Paragraphs 4 and 5, upon a demand made by the Pledgor on or promptly
following a Valuation Date, if the Return Amount (VM) for that Valuation Date equals or exceeds the Secured
Party’s Minimum Transfer Amount, then the Secured Party will Transfer to the Pledgor Posted Credit Support (VM)
specified by the Pledgor in that demand having a Value as of the date of Transfer as close as practicable to the
applicable Return Amount (VM) (rounded pursuant to Paragraph 13). Unless otherwise specified in Paragraph 13,
the “Return Amount” applicable to the Secured Party for any Valuation Date will equal the amount by which:

(i) the Value as of that Valuation Date of al] Posted Credit Support (VM) held by the Secured
Party exceeds
(ii) the Secured Party’s Exposure.

Paragraph 4. Conditions Precedent, Transfer Timing, Calculations and Substitutions

{a) Conditions Precedent. Unless otherwise specified in Paragraph 13, each Transfer obligation of the Pledgor under
Paragraphs 3, 5 and 6{d) and of the Secured Party under Paragraphs 3, 4(d}(ii), 5, 6(d) and 11{k) is subject to the
conditions precedent that:

(i) no Event of Default, Potential Event of Default or Specified Condition has occurred and is continuing with
respect to the other party; and

(iyno Early Termination Date for which any unsatisfied payment obligations exist has occurred or been
designated as the result of an Event of Default or Specified Condition with respect to the other party.

(b) Transfer Timing, Subject to Paragraphs 4(a) and 5 and unless otherwise specified in Paragraph 13, if a demand
for the Transfer of Eligible Credit Support (VM) or Posted Credit Support (VM) is made by the Notification Time,
then the relevant Transfer will be made not later than the close of business on the Regular Settlement Day; if a
demand is made afier the Notification Time, then the relevant Transfer will be made not later than the close of
business on the next Local Business Day following the Regular Settlement Day.

(c) Calculations. All caiculations of Value and Exposure for purposes of Paragraphs 3 and 6(d) will be made by the
Valuation Agent as of the Valuation Time; provided that the Vahiation Agent may use, in the case of any calculation
of {i) Value, Values most recently reasonably available for close of business in the relevant market for
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the relevant Eligible Credit Support (VM) as of the Valuation Time and (ii) Exposure, relevant information or data
most recently reasonably available for close of business in the relevant market(s} as of the Valuation Time. The
Valuation Agent will notify each party (or the other party, if the Valuation Agent is a party) of its calculations not
later than the Notification Time on the Local Business Day following the applicable Valuation Date (or in the case of
Paragraph 6(d), following the date of calculation).

(d) Substitutions.

(i} Unless otherwise specified in Paragraph 13, upon notice to the Secured Party specifying the jtems of
Posted Credit Support (VM) to be exchanged, the Pledgor may, on any Local Business Day, Transfer to the
Secured Party substitute Eligible Credit Support (VM) (the “Substitute Credit Support (VM)); and

(it) subject to Paragraph 4(a), the Sccured Party will Transfer to the Pledgor the items of Posted Credit
Support (VM) specified by the Pledgor in its notice not later than the Local Business Day following the date
ont which the Secured Party receives the Substitute Credit Support (VM]), unless otherwise specified in
Paragraph 13 {the “Substitution Date™); provided that the Secured Party will only be obligated to Transfer
Posted Credit Support (VM) with a Value as of the date of Transfer of that Posted Credit Support (VM) equal
to the Value as of that date of the Substitute Credit Support {VM).

Paragraph 5. Dispute Resolution

If a party (a “Disputing Party™) disputes {I) the Valuation Agent’s calculation of a Delivery Amount (VM) or a
Return Amount {VM) or (IF} the Value of any Transfer of Eligible Credit Support (VM) or Posted Credit Support

(VM), then:

(i) the Disputing Party will notify the other party and the Valuation Agent (if the Valuation Agent is not the
other party) not later than the close of business on (X) the date that the Transfer is due in respect of such
Delivery Amount (VM) or Return Amount (VM) in the case of (I} above, or (Y) the Local Business Day
following the date of Transfer in the case of (IF) above,

(i) subject to Paragraph 4(a), the appropriate party will Transfer the undisputed amount to the other party not
later than the close of business on (X) the date that the Transfer is due in respect of such Delivery Amount
(VM} or Return Amount {VM) in the case of (I) above, or {Y) the Local Business Day following the date of
Transfer in the case of (H) above,

(iii) the parties will consult with each other in an attempt to resolve the dispute, and
(iv) if they fail to resolve the dispute by the Resolution Time, then:

{A) In the case of a dispute involving a Delivery Amount (VM) or Return Amount (VM), unless otherwise
specified in Paragraph 13, the Valuation Agent will recalculate the Exposure and the Value as of the
Recalculation Date by:

{1) utilizing any calculations of Exposure for the Covered Fransactions that the parties have agreed
are not in dispute;

£2) (1) if this Agreement is a 1992 ISDA Master Agreement, calculating the Exposure for the Covered

Transactions in dispute by seeking four actual quotations at mid-market from Reference Market-
makers for purposes of calculating Market Quotation, and taking the arithmetic average of those
obtained, or (II) if this Agrcement is an ISDA 2002 Master Agreement or a 1992 ISDA Master
Agreement in which the definition of Loss and/or Market Quotation has been amended (including
where such amendment has occurred pursuant to the terms of a separate agreement or protocol) to
reflect the definition of Close-out Amount from the pre-printed form of the ISDA 2002 Master
Agreement as published by ISDA, calculating the Exposure for the Covered Transactions in dispute by
seeking four actual quotations at mid-market from third parties for purposes of calculating the relevant
Close-out Amount, and taking the arithmetic average of those obtained; provided that, in
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either case, if four quotations are not available for a particular Covered Transaction, then fewer than
four quotations may be used for that Covered Transaction, and if no quotations are available for a
particular Covered Transaction, then the Valuation Agent’s original calculations will be used for that
Covered Transaction; and

{3) utilizing the procedures specified in Paragraph 13 for calculating the Value, if disputed, of Posted
Credit Support (VM).

(B) In the case of a dispute involving the Value of any Transfer of Eligible Credit Support (VM) or Posted
Credit Support (VM), the Valuation Agent will recalculate the Value as of the date of Transfer pursuant to
Paragraph 3.

Foliowing a recalculation pursuant to this Paragraph, the Valuation Agent will notify each party (or the other party, if
the Valuation Agent is a party) not later than the Notification Time on the Local Business Day following the
Resolution Time. The appropriate party will, upon demand following that notice by the Valuation Agent or a
resolution pursuant to (iif) above and subject to Paragraphs 4(a) and 4(b), make the appropriate Transfer.

Paragraph 6. Holding and Using Posted Collateral (VM)

{a) Care of Posted Collateral (VM). Without Hmiting the Secured Party’s rights under Paragraph 6(c), the Securad
Party will exercise reasonable care to assure the safe custody of all Posted Collateral (VM) to the extent required by
applicable law, and in any event the Secured Party will be deemed to have exercised reasonable care if it exercises at
least the same degree of care as it would exercise with respect to its own property. Except as specified in the
preceding sentence, the Secured Party will have no duty with respect to Posted Collateral {VM), including, without
limitation, any duty to collect any Distributions, or enforce or preserve any rights pertaining thereto.

(b) Eligibility to Hold Posted Collateral (VM); Custodians (VM).

(i} General. Subject to the satisfaction of any conditions specified in Paragraph 13 for holding Posted
Collateral (VM), the Secured Party will be entitled to hold Posted Collateral (VM) or to appoint an agent (a
“Cusiodian (VM)”} to hold Posted Collateral (VM) for the Secured Party. Upon notice by the Secured Party to
the Pledgor of the appointment of a Custodian {VM), the Pledgor’s obligations o make any Transfer will be
discharged by making the Transfer to that Custodian (VM). The holding of Posted Collateral (VM) by a
Custodian (VM) will be deemed to be the holding of that Posted Collateral (VM) by the Secured Party for
which the Custodian (VM) is acting.

(i) Failure to Satisfy Conditions. I{ the Secured Party or its Custodian (VM) fails to satisfy any conditions
for holding Posted Colateral (VM), then upon & demand made by the Pledgor, the Secured Party will, not later
than five Local Business Days after the demand, Transfer or cause its Custodian (VM) to Transfer all Posted
Collateral (VM) held by it to a Custodian (VM) that satisfies those conditions or to the Secured Party if it
satisfies those conditions.

(iii) Liability. The Secured Party will be Hable for the acis or omissions of its Custodian (VM) to the same
extent that the Secured Party would be liable hereunder for its own acts or omissions.

{c) Use of Posted Collateral (VM). Unless otherwise specified in Paragraph 13 and without Limiting the rights
and obligations of the parties under Paragraphs 3, 4(d)¢ii}, 5, 6{d) and 8, if the Secured Party is not a Defauiting
Party or an Affected Party with respect to a Specified Condition and no Early Termination Date has occurred or
been designated as the result of an Event of Default or Specified Condition with respect to the Secured Party,
then the Secured Party will, notwithstanding Section 9-207 of the New York Uniform Commercial Code, have
the right to:

(i) sell, pledge, rehypothecate, assign, invest, use, commingle or otherwise dispose of, or otherwise use in its
business any Posted Collateral (VM) it holds, free from any claim or right of any nature whatsoever of the
Pledgor, including any equity or right of redemption by the Pledgor; and
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(i) register any Posted Collateral (VM) in the name of the Secured Party, its Custodian {VM} or a nominee for
either.

For purposes of the obligation to Transfer Eligible Credit Support (VM) or Posted Credit Support (VM) pursuant {o
Paragraphs 3 and 5 and any rights or remedies authorized under this Agreement, the Secured Party will be deemed to
continue to hold all Posted Collateral (VM]} and to receive Distributions made thereon, regardiess of whether the
Secured Party has exercised any rights with respect to any Posted Collateral (VM) pursuant to (i} or (ii) above.

(d) Distributions, Interest Amount (VM) and Interest Payment (VM).

(i} Distributions. Subject to Paragraph 4(a), if the Secured Party receives or is deemed to receive Distributions
on a Local Business Day, it will Transfer to the Pledgor not later than the following Local Business Day any
Distributions it receives or is deemed to receive to the extent that a Delivery Amount {VM) would not be
created or increased by that Transfer, as calculated by the Valuation Agent (and the date of calculation will be
deemed to be a Valuation Date for this purpose).

(il) Interest Amount (VM) and Interest Payment (VM), Unless otherwise specified in Paragraph 13 and
subject to Paragraph 4(a), in lieu of any interest, dividends or other amounts paid or deemed to have been
paid with respect to Posted Collateral (VM) in the form of Cash {all of which may be retained by the
Secured Party),

{A) if “Interest Transfer” is specified as applicable in Paragraph 13, the Interest Payer (VM) will Transfer
to the Interest Payee (VM), at the times specified in Paragraph 13, the relevant Interest Payment (VM);
provided that if “Interest Payment Netting” is specified as applicable in Paragraph 13:

(1) if the Interest Payer (VM) is entitled to demand a Delivery Amount {VM) or Return Amount
VM), in respect of the date such Interest Payment (VM) is required to be Transferred:

(#) such Delivery Amount (VM) or Return Amount {VM) will be reduced (but not below zero) by
such Interest Payment (VM), provided that, in case of such Return Amount (VM), if the
amount of Posted Collateral (VM) which is comprised of Cash in the Base Currency is less
than such Interest Payment (VM), such reduction will only be to the extent of the amount of
such Cash which is Posted Collateral (VM) (the “Eligible Return Amount (VM)); and

(b} the Interest Payer (VM) will Transfer to the Interest Payee (VM) the amount of the excess, if
any, of such Interest Payment (VM) over such Delivery Amount (VM) or Eligible Return
Amount (VM), as applicable; and

(D if under Paragraph 6(d)}ID(AXI)a) 2 Delivery Amount (VM) is reduced (the amount of such
reduction, the “Delivery Amount Reduction (VM)”) or a Return Amount (VM) is reduced (the amount
of such reduction, the “Return Amount Reduction (VM)”), then for purposes of determmining Posted
Collateral {VM), the Secured Party (a) will be deemed to have received an amount in Cash in the Base
Currency equal to any Delivery Amount Reduction (VM), and such amount will constitute Posted
Coltateral {VM) in such Cash and will be subject to the security interest granted under Paragraph 2 or
(b) will be deemed to have Transferred an amount in Cash in the Base Currency equal to any Return
Amount Reduction (VM), as applicable, in each case on the day on which the relevant Interest
Payment {(VM} was due to be Transferred, as applicable; and

(B} if “Interest Adjustment” is specified as applicable in Paragraph 13, the Posted Collateral (VM) will be
adjusted by the Secured Party, at the times specified in Paragraph 13, as follows:

(1) if the Interest Amount (VM) for an Interest Period is a positive number, the Interest Amount (VM)
will constitute Posted Collateral (VM) in the form of Cash in the Base Currency and will be subject to
the security interest granted under Paragraph 2; and
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{11y if the Interest Amount (VM) for an Interest Period is a negative number and any Posted
Collateral (VM) is in the form of Cash in the Base Currency, the Interest Amount {VM) will
constitute a reduction of Posted Collateral (VM) in the form of such Cash in an amount (such
amount, the “Inferest Adjustment Reduction Amount (VM)”) equal to the absolute value of the
Interest Amount {VM); provided that if the amount of Posted Collateral (VM) which is comprised
of such Cash is less than the Interest Adjustment Reduction Amount {VM), such reduction will
only be to the extent of the amount of such Cash which is Posted Collateral (VM) and the Pledgor
will be obligated to Transfer the remainder of the Interest Adjustment Reduction Amount (VM) to
the Secured Party on the day that such reduction occurred.

Paragraph 7. Events of Defaalt
For purposes of Section 5{a}(iii}(1} of this Agreement, an Event of Default will exist with respect to a party if:

(i) that party fails (or fails to cause its Custodian (VM)) to make, when due, any Transfer of Eligible
Collateral (VM}, Posted Collateral (VM) or the Interest Payment (VM]}, as applicable, required to be made by
it and that failure continues for two Local Business Days after notice of that failure is given to that party;

(i1) that party fails to comply with any restriction or prohibition specified in this Annex with respect to any of
the rights specified in Paragraph 6{c} and that failure continues for five Loocal Business Days after notice of
that failure is given to that party; or

(iii} that party fails to comply with or perform any agreement or obligation other than those specified in
Paragraphs 7(1) and 7(if) and that failure continues for 30 days after notice of that failure is given to that party.

Paragraph 8. Certain Rights and Remedies

{a) Secured Party’s Rights and Remedies. H at any time (1) an Event of Default or Specified Condition with respect
to the Pledgor has occurred and is continuing or (2) an Early Termination Date has occurred or been designated as
the result of an Event of Default or Specified Condition with respect to the Pledgor, then, uniess the Pledgor has paid
in full ali of its Obligations that are then due, the Secured Party may exercise one or more of the following rights and
remedies:

(i) all rights and remedies available to a secured party under applicable law with respect to Posted Collateral
(VM) held by the Secured Party;

(if) any other rights and remedies available to the Secured Party under the terms of Other Posted Support
(VM), if any;

(i) the right to Set-off {A) any amounts payable by the Pledgor with respect to any Obligations and (B) any
Cash amounts and the Cash equivalent of any non-Cash items posted to the Pledgor by the Secured Party as
margin under any Other CSA {other than any Other CSA Excluded Credit Support) the return of which is
due to the Secured Party against any Posted Collateral (VM) or the Cash equivalent of any Posted Collateral
(VM) held by the Secured Party (or any obligation of the Secured Party to Transfer that Posted Collateral

(VM)); and

(iv) the right to liquidate any Posted Collateral (VM) held by the Secured Party through one or more public or
private sales or other dispositions with such notice, if any, as may be required under applicable law, free from
any claim or right of any nature whatsoever of the Pledgor, including any equity or right of redemption by the
Pledgor (with the Secured Party having the right to purchase any or all of the Posted Collateral (VM) to be
sold) and to apply the proceeds {or the Cash equivalent thereof) from the liquidation of the Posted Collateral
{VM]} to (A) any amounts payable by the Pledgor with respect to any Obligations and {B) any Cash amounts
and the Cash equivalent of any non-Cash items posted to the Pledgor by the Secured Party as margin under
any Other CSA (other than any Other CSA Excluded Credit Support) the return of which is due to the Secured
Party in that order as the Secured Party may elect.
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Each party acknowledges and agrees that Posted Collateral (VM) in the form of securities may decline speedily in
value and is of a type customarily sold on a recognized market, and, accordingly, the Pledgor is not entitled to prior
notice of any sale of that Posted Collateral (VM) by the Secured Party, except any notice that is required under
applicable law and cannot be waived.

(b} Pledpor’s Rights and Remedies. If at any time an Early Termination Date has ocaurred or been designated as the
result of an Event of Default or Specified Condition with respect to the Secured Party, then (except in the case of an
Early Termination Date relating to fewer than all Transactions where the Secured Party has paid in full all of its
obligations that are then due under Section 6{¢) of this Agreement):

(i} the Pledgor may exercise all rights and remedies available to a pledgor under applicable law with respect
to Posted Collateral (VM) held by the Secured Party;

(ii) the Pledgor may exercise any other rights and remedies available to the Pledgor under the terms of Other
Posted Support (VM), if any;

(iif) the Secured Party will be obligated immediately to Transfer all Posted Collateral (VM) and, if the Secured
Party is an Interest Payer (VM]), the Interest Payment (VM) to the Pledgor; and

(iv) to the extent that Posted Collateral (VM) or the Interest Payment (VM) is not so Transferred pursuant to
(iit) above, the Pledgor may:

{A) Set-off any amounts payable by the Pledgor with respect to any Obligations against any Posted
Coliateral (VM) or the Cash equivalent of any Posted Collateral (VM) held by the Secured Party {or any
obligation of the Secured Party to Transfer that Posted Collateral (VM));

{(B) Set-off, net, or apply credit support received under any Other CSA or the proceeds thereof against any
Posted Collateral (VM) or the Cash equivalent of any Posted Collateral (VM) held by the Secured Party
{or any obligation of the Secured Party to Transfer that Posted Collateral (VM)); and

{C) to the extent that the Pledgor does not Set-off under (iv)(A} or (iv)(B) above, withhold payment of
any remaining amounts payable by the Pledgor with respect to any Obligations, up to the Value of any
remaining Posted Collateral (VM) held by the Secured Party, until that Posted Collateral (VM) is
Transferred to the Pledgor.

(c} Deficiencies and Excess Proceeds. The Secured Party will Transfer to the Pledgor any proceeds and Posted
Credit Support {VM)} remaining after liquidation, Set-off and/or application under Paragraphs 8(a) and 8(b) afler
satisfaction in full of all amounts payable by the Pledgor with respect to any Obligations; and the Pledgor in all
events will remain Hable for any amounts remaining unpaid after any liquidation, Set-off and/or application under
Paragraphs 8(a) and 8(b}.

(d) Final Returns. When no amounts are or thereafler may become payable by the Pledgor with respect to any
Obligations {except for any potentiat liability under Section 2(d) of this Agreement, any obligation to Transfer any
Interest Payment {VM) under this Paragraph 8(d) or any obligation to transfer any interest payment under any Other
CSA), (i) the Secured Party will Transfer to the Pledgor ali Posted Credit Support (VM), and (ii) the Interest Payer
(VM) will Transfer to the Interest Payee (VM) any Interest Payment (VM).

Paragraph 9. Representations

Each party represents to the other party {which representations will be deemed to be repeated as of each date on
which it, as the Pledgor, Transfers Eligible Collateral (VM}) that:

(i} it has the power to grant a security interest in and lien on any Eligibie Collateral (VM) it Transfers as the
Pledgor and has taken all necessary actions to authorize the granting of that security interest and lien;
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(i1} it is the sole owner of or otherwise has the right to Fransfer all Eligible Collateral {VM]} it Transfers to the
Secured Party hereunder, free and clear of any security interest, lien, encumbrance or other restrictions other
than the security interest and lien granted under Paragraph 2,

{iii) upon the Transfer of any Eligible Collateral (VM) to the Secured Party under the terms of this Annex, the
Secured Party will have a valid and perfected first priority security interest therein {(assuming that any central
clearing corporation or any third-party financial intermediary or other entity not within the control of the
Pledgor invoived in the Transfer of that Eligible Collateral (VM) gives the notices and takes the action
required of it under applicable law for perfection of that interest); and

{(iv) the performance by it of its obligations under this Annex will not result in the creation of any security
interest, Hen or other encumbrance on any Posted Collateral (VM) other than the security interest and lien
granted under Paragraph 2.

Paragraph 10. Expenses

(¢} General. Except as otherwise provided in Paragraphs 10(b) and 10(c), cach party will pay its own costs and
expenses in connection with performing its obligations under this Annex and neither party will be liable for any costs
and expenses incurred by the other party in connection herewith.

(b}  Posted Credit Support (VM). The Pledgor will promptly pay when due all taxes, assessments or charges of
any nature that are imposed with respect to Posted Credit Support (VM) held by the Secured Party upon becoming
aware of the same, regardless of whether any portion of that Posted Credit Support {VM) is subsequently disposed of
under Paragraph 6(c), except for those taxes, assessments and charges that result from the exercise of the Secured
Party’s rights under Paragraph 6(c).

(¢} Liquidation/Application of Posted Credit Support (VM). AH reasonable costs and expenses incurred by or on
behalf of the Secured Party or the Pledgor in connection with the liquidation and/or application of any Posted Credit
Support (VM) under Paragraph 8 will be payable, on demand and pursuant to the Expenses Section of this
Agreement, by the Defaulting Party or, if there is no Defaulting Party, equally by the parties.

Paragraph 11. Miscellaneous

(@} Defuult Interest. A Secured Party that fails to make, when due, any Transfer of Posted Collateral {VM) will
be obligated to pay the Pledgor (to the extent permitted under applicable law) an amount equal to interest at the
Default Rate multiplied by the Value of the items of property that were required to be Transferred, from (and
including) the date that Posted Collateral (VM) was required to be Transferred to (but excluding) the date of
Transfer of that Posted Collateral (VM). This interest will be calculated on the basis of daily compounding and the
actual number of days elapsed. An Interest Payer (VM) that fails to make, when due, any Transfer of an Interest
Payment (VM) will be obligated to pay the Interest Payee (VM) {to the extent permitted under applicable law) an
amount equal to interest at the Default Rate (and for such purposes, if the Default Rate is less than zero, it will be
deemed to be zero) multiplied by that Interest Payment (VM)}, from (and including} the date that Interest Payment
(VM) was required to be Transferred to (but excluding) the date of Transfer of that Interest Payment (VM). This
interest will be calculated on the basis of daily compounding and the actual number of days elapsed.

(5}  Further Assurances. Promptly following a demand made by a party, the other party will execute, deliver, file
and record any financing statement, specific assignment or other document and take any other action that may be
necessary or desirable and reasonably requested by that party to create, preserve, perfect or validate any security
interest or lien granted under Paragraph 2, to enable that party to exercise or enforce its rights under this Annex with
respect to Posted Credit Support (VM) or an Interest Payment (VM) or to effect or document a release of a security
interest on Posted Collateral (VM) or an Interest Payment (VM).

(¢}  Further Protection. The Pledgor will promptly give notice to the Secured Party of, and defend against, any
suit, action, proceeding or Hen that involves Posted Credit Suppert (VM) Transferred by the Pledgor or that could
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adversely affect the security interest and lien granted by it under Paragraph 2, unless that suit, action, proceeding or
lien results from the exercise of the Secured Party’s rights under Paragraph 6(c).

(d) Good Faith and Commercially Regsonable Manner. Performance of all obligations under this Annex,
inchuding, but not limited to, all calculations, valuations and determinations made by either party, will be made in
good faith and in a commercially reasonable manner.

{e)  Demands and Notices. All demands and notices made by a party under this Annex will be made as specified
in the Notices Section of this Agreement, except as otherwise provided in Paragraph 13.

D Specifications of Certain Matters. Anything referred to in this Annex as being specified in Paragraph 13 aiso
may be specified in one or more Confirmations or other documents and this Annex will be construed accordingly.

(g} Legally Ineligible Credit Support (VM). Unless otherwise specified in Paragraph 13, upon delivery of a Legal
Ineligibility Notice by a party, each item of Eligible Credit Support (VM) {or a specified amount of such item)
identified in such notice {i) will cease to be Eligible Credit Support (VM) for purposes of Transfers to such party as
the Secured Party hereunder as of the applicable Transfer Ineligibility Date, (i) will cease to be Eligible Credit
Support (VM) for the other party as the Pledgor for all purposes hereunder as of the Total Ineligibility Date and (i)
will have a Value of zero on and from the Total Ineligibility Date.

“Legal Ineligibility Notice” means a written notice from the Secured Party to the Pledgor in which the Secured Party
(i) represents that the Secured Party has determined that one or more items of Eligible Credit Support (VM) (or a
specified amount of any such item) either has ceased fo satisfy, or as of a specified date will cease to satisfy,
coltateral eligibility requirements under law applicable to the Secured Party requiring the collection of variation
margin (the “Legal Eligibility Requiremenis™, (i) lists the item(s) of Eligible Credit Support (VM) (and, if
applicable, the specified amount) that have ceased to satisfy, or as of a specified date will cease to satisfy, the Legal
Eligibility Requirements, {(iii} describes the reason(s) why such item(s) of Eligible Credit Support (VM) (or the
specified amount thereof) have ceased to satisfy, or will cease to satisfy, the Legal Eligibility Requirements and (jv)
specifies the Total Ineligibility Date and, if different, the Transfer Ineligibility Date.

“Total Ineligibility Date” means the date on which the relevant item of Eligible Credit Support (VM) (or a specified
amount of such item} has ceased to satisfy, or will cease to satisfy, the l.egal Eligibility Requirements applicable to
the Secured Party for all purposes hereunder; provided that, unless otherwise specified in Paragraph 13, if such date
is earlier than the fifth Local Business Day following the date on which the Legal Ineligibility Notice is delivered,
the Total Ineligibility Date will be the fifth Local Business Day following the date of such delivery.

“Transfer Ineligibility Date” means the date on which the relevant #tem of Eligible Credit Support (VM) {(or a
specified amount of such item) has ceased to satisfy, or will cease to satisfy, the Legal Eligibility Requirements for
purposes of Transfers to the Secured Party hereunder; provided that, unless otherwise specified in Paragraph 13, if
such date is earlier than the fifth Local Business Day following the date on which the Legal Ineligibility Notice is
deliverad, the Transfer Ineligibility Date will be the fifth Local Business Day following the date of such delivery.

() Return of Posted Credit Support (VM) with a Value of Zero. Subject to Paragraph 4(a), the Secured Party
will, promptly upon demand (but in nc event later than the time at which a Transfer would be due under Paragraph
4({b} with respect to a demand for the Transfer of Eligible Credit Suppert (VM) or Posted Credit Support (VM)),
Transfer to the Pledgor any item of Posted Credit Support (VM) (or the specified amount of such item) that as of the
date of such demand has a Value of zero; provided that the Secured Party will only be obligated to Transfer any
Posted Credit Support (VM]} in accordance with this Paragraph 11(h), i, as of the date of Transfer of such item, the
Pledgor has satisfied all of its Transfer obligations under this Anney, if any.

(i}  Reinstatement of Credit Support Eligibility. Upon a reasonable request by the Pledgor, the Secured Party will
determine whether an item {or a specified amount of such item) of Eligible Credit Support {VM) that was the subject
of a prior Legal Ineligibility Notice would currently satisfy the Legal Eligibility Requirements applicable to the
Secured Party. If the Secured Party determines that as of such date of determination such item (or specified amount
of such itern} satisfies the Legal Eligibility Requirements applicable to the Secured Party, the Secured Party
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will promptly following such determination rescind the relevant Legal Ineligibility Notice with respect to such item
{or specified amount of such item) by written notice to the Pledgor. Upon the delivery of such notice, the relevant
item (or specified amount of such item) will constitute Eligible Credit Support (VM) hereunder.

(§) Credit Support Offsets. 1f the parties specify that “Credit Support Offsets” is applicable in Paragraph 13, and on
any date:

{i) a Transfer of Eligible Credit Support (VM) is due under this Annex to satisfy a Delivery Amount (VM) or
a Return Amount (VM) obligation, and a transfer of credit support (other than any Other CSA Excluded Credit
Support)} is also due under any Other CSA;

{(ii} the parties have notified each other of the credit support that they intend to Transfer under this Annex and
transfer under such Other CSA (other than any Other CSA Excluded Credit Support) to satisfy their respective
obligations; and

(iii) in respect of Paragraph 11{j)}{ii), each party intends to transfer one or more types of credit support that is
fully fungible with one or more types of credit support the other party intends to transfer (each such credit
support, a “Fungible Credit Support Type™),

then, on such date and in respect of each such Fungible Credit Support Type, each party’s obligation to make a
transfer of any such Fungible Credit Support Type hereunder or under such Other CSA will be automatically
satisfied and discharged and, if the aggregate amount that would have otherwise been transferred by one party
exceeds the aggregate amount that would have otherwise been transferred by the other party, replaced by an
obligation hereunder or under such Other CSA, as applicable, upon the party by which the larger aggregate amount
would have been transferred to transfer to the other party the excess of the larger aggregate amount over the smaller
aggregate amount. I a party’s obligation to make a transfer of credit support under this Annex or an Other CSA is
automatically satisfied and discharged pursuant to this Paragraph 11(j), then, for purposes of this Annex or the
Other CSA, as applicable, the other party will be deemed to have received credit support of the applicable Fungible
Credit Support Type in the amount that wonld otherwise have been required to be transferred, in each case on the
day on which the relevant transfer was due.

Paragraph 12. Definitions
As used in this Annex:—

“Base Currency” means the currency specified as such in Paragraph 13.

“Base Currency Equivalent’ means, with respect to an amount on a Valuation Date, in the case of an amount
denominated in the Base Currency, such Base Currency amount and, in the case of an amount denominated in a
currency other than the Base Currency (the “Other Currency’™), the amount of Base Currency required to purchase
such amount of the Other Currency at the spot exchange rate on such Valuation Date as determined by the Valuation
Agent.

“Cash” means, respectively, the Base Currency and each other Eligible Currency.
“Covered Transaction” has the meaning specified in Paragraph 13.

“Credit Support Eligibility Condition (I'M)” means, with respect to any item specified for a party as Eligible
Collateral (VM) in Paragraph 13, any condition specified for that item in Paragraph 13.

“Custodian (I'M)” has the meaning specified in Paragraphs 6(b)(i} and 13.
“Delivery Amount (I’M)” has the meaning specified in Paragraph 3(a).
“Delivery Amount Reduction {I'M)” has the meaning specified in Paragraph
S{Y(iAXT). “Disputing Party” has the meaning specified in Paragraph 5.

57937772v5 10 ISDAI%‘KG



“Distributions” means with respect to Posted Collateral {VM) other than Cash, all principal, interest and other
payments and distributions of cash or other property with respect thereto, regardless of whether the Secured Party
has disposed of that Posted Collateral (VM) under Paragraph 6(c). Distributions will not include any item of
property acquired by the Secured Party upon any disposition or liquidation of Posted Collateral (VM) or, with
respect to any Posted Collateral (VM) in the form of Cash, any distributions on that collateral, unless otherwise
specified herein.

“Eligible Collateral (VM) has the meaning specified in Paragraph 13,
“Eligible Credit Support (VM) means Eligible Collateral (VM) and Other Eligible Support (VM).
“Eligible Currency” means each currency specified as such in Paragraph 13, if such currency s freely available.

“Eligible Return Amount (VM) has the meaning specified in Paragraph 6(d){ii}{(A)YDia).

“Exposure” means, unless otherwise specified in Paragraph 13, for any Valuation Date or other date for which
Exposure is calculated and subject to Paragraph § in the case of a dispute:

(i) if this Agreement is a2 1992 ISDA Master Agreement, the amount, if any, that would be payable to a party
that is the Secured Party by the other party (expressed as a positive number) or by a party that is the Secured
Party 1o the other party {expressed as a negative number) pursuant to Section 6{e)(ii)(2)(A) of this Agreement
ag if all Covered Transactions were being terminated ag of the relevant Valuation Time on the bagsis that the
Base Currency is the Termination Currency; provided that Market Quotation will be determined by the
Valuation Agent on behalf of that party using its estimates at mid-market of the amounts that would be paid
for Replacement Transactions {as that term is defined in the definition of “Market Quotation™); and

(i} if this Agreement is an ISDA 2002 Master Agreement or a 1992 ISDA Master Agreement in which the
definition of Loss and/or Market Quotation has been amended (including where such amendment has
occurred pursuant to the terms of a separate agreement or protoceol) to reflect the definition of Close-out
Amount from the pre-printed form of the ISDA 2002 Master Agreement as published by ISDA, the amount,
if any, that would be payable to a party that is the Secured Party by the other party (expressed as a positive
number) or by a party that is the Secured Party to the other party (expressed as a negative number) pursuant
to Section 6fe)(ii)(1) (but withowt reference to clause (3) of Section 6{e)(ii)) of this Agreement as if all
Covered Transactions were being terminated as of the relevant Valuation Time on the basis that the Base
Currency is the Termination Currency; provided that the Close-out Amount will be determined by the
Valuation Agent on behalf of that party using its estimates at mid-market of the amounts that would be paid
for transactions providing the economic equivalent of (X) the material terms of the Covered Transactions,
including the payments and deliveries by the parties under Section 2(a)(i) in respect of the Covered
Transactions that would, but for the occourrence of the relevant Early Termination Date, have been required
after that date (assuming satisfaction of the conditions precedent in Section 2(a)(iii)), and (Y) the option
rights of the parties in respect of the Covered Transactions.

“Fungible Credit Support Type” has the meaning specified in Paragraph 11(5)(ii1).

“FX Haircut Percentage” means, for any item of Eligible Collateral (VM), the percentage specified as such in
Paragraph 13.

“Interest Adjustment Reduction Amount {VM)” has the meaning specified in Paragraph 6(d)(ii(B)}(1I}).

“Interest Amount {(VM)" means, with respect to an Interest Period, the aggregate sumn of the Base Currency
Equivalents of the amounts of interest determined for each relevant currency and calculated for each day in that
Interest Period on any Posted Collateral (VM) in the form of Cash in such currency held by the Secured Party on that
day, determined by the Secured Party for each such day as follows:
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(i} the amount of Cash in such currency on that day plus, only if “Daily Interest Compounding” is specified
as applicable in Paragraph 13, the aggregate of each Interest Amount (VM) in respect of such currency
determined for each preceding day, if any, in that Interest Period; multiplied by

(ii) the Interest Rate (VM) in effect for that day; divided by

(iif) 360 (or, in the case of pounds sterling or any other currency specified as an “A/365 Currency” in
Paragraph 13, 365);

provided that, unless “Negative Interest” is specified as applicable in Paragraph 13, if the Interest Amount (VM) for
an Interest Period would be a negative amount, it will be deemed to be zero.

“Interest Payee (VM)” means, in relation to an Interest Payer {VM), the other party.

“Interest Payer (VM) means the Secured Party; provided that if “Negative Interest” is specified as applicable in
Paragraph 13 and an Interest Payment (VM) is determined in respect of a negative Interest Amount {VM), the Interest
Payer (VM) in respect of such Interest Payment (VM) will be the Pledgor.

“Interest Payment (VM) means, with respect to an Interest Period, the Interest Amount (VM) determined in respect
of such Interest Period; provided that in respect of any negative Interest Amount (VM), the Interest Payment (VM)
will be the absolute value of such negative Interest Amount (VM)

“Interest Peripd” means the period from {and including) the last day on which (i) a party became obligated to
Transfer an Interest Payment (VM) or {ii) an Interest Amount (VM) was included or otherwise became constituted as
part of Posted Collateral {VM]} (or, if no Interest Payment (VM) or Interest Amount (VM) has yet fallen due or been
included or otherwise became constituted as a part of Posted Collateral {VM), respectively, the day on which Eligible
Credit Support (VM) in the form of Cash was Transferred to or received by the Secured Party) to (but excluding) the
day on which i) a party is obligated to Transfer the current Interest Payment (VM) or (ii) the current Interest Amount
{VM) is included or otherwise becomes constituted as a part of Posted Collateral (VM).

“Interest Rate (VM) means, with respect to an Eligible Currency, the rate specified in Paragraph 13 for that
currency.

“Legal Eligibility Requirements” has the meaning specified in Paragraph 11(g).
“Legal Ineligibility Notice” has the meaning specified in Paragraph 11(g).

“Local Business Day”, unless otherwise specified in Paragraph 13, means:

(i} in relation to a Transfer of cash or other property (other than securities) under this Annex, a day on which
commercial banks are open for business {including dealings in foreign exchange and foreign currency deposits)
in the place where the relevant account is located and, if different, in the principal financial center, if any, of
the currency of such payment;

(i) in relation to a Transfer of securities under this Annex, a day on which the clearance system agreed
between the parties for delivery of the securities is open for the acceptance and execution of settiement
instructions or, if delivery of the securities is contempiated by other means, & day on which commercial banks
are open for business {including dealings in foreign exchange and foreign currency deposits) in the place(s)
agreed between the parties for this purpose;

(iif) in relation to the Resolution Time, a day on which commercial banks are open for business (including
dealings in foreign exchange and foreign currency deposits) in at least one Valuation Date Location for Party A
and at least one Valuation Date Location for Party B; and

(iv) in relation to any notice or other communication under this Annex, a day on which commercial banks are
open for business {including dealings in foreign exchange and foreign currency deposits) in the place specified
in the address for notice most recently provided by the recipient.
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“Mininmum Transfer Amounf’ means, with respect to a party, the amount specified as such for that party in
Paragraph 13; if no amount is specified, zero.

“Notification Time” has the meaning specified in Paragraph 13.

“Obligations” means, with respect to a party, all present and future obligations of that party under this Agreement
and any additional obligations specified for that party in Paragraph 13.

“Other CS4” means, unless otherwise specified in Paragraph 13, any other credit support annex or credit support
deed that is in relation to, or that is a Credit Support Document in relation to, this Agreement.

“Other US4 Excluded Credit Support’ means, with respect to an Other CSA, any amounts and items posted as
margin under such Other CSA, which, pursuant to the terms of such Other CSA, Party A and Party B have agreed
must be segregated in an account maintained by a third-party custodian or for which offsets are prohibited.

“Other Eligible Support (VM)” means, with respect to a party, the items, if any, specified as such for that party in
Paragraph 13,

“Other Posted Support (VM)” means all Other Eligible Support (VM) Transferred to the Secured Party that remains
in effect for the benefit of that Secured Party.

“Pledgor” means either party, when that party (i} receives a demand for or is required to Transfer Eligible Credit
Support (VM) under Paragraph 3{a) or (ii} has Transferred Eligible Credit Support (VM) under Paragraph 3(a).

“Posted Collateral (VM) means all Eligible Collateral (VM), other property, Distributions, and all proceeds
thereof that have been Transferred to or received by the Secured Party under this Annex and not Transferred to the
Pledgor pursuant to Paragraph 3(b}, 4(d}(ii), 6{d)(i) or 11(h) or released by the Secured Party under Paragraph 8.
With respect to any Interest Amount (VM) in respect of any Interest Payment (VM) or relevant part thereof not
Transferred pursuant to Paragraph 6(d)(ii)(A) or Paragraph 6{d)(ii)(B), as applicable, if such Interest Amount
{VM) is a positive number, such Interest Amount (VM) will constitute Posted Collateral (VM) in the form of Cash
in the Base Currency.

“Pasted Credit Support (VM) means Posted Collateral (VM) and Other Posted Support (VM).

“Recalculation Date” means the Valuation Date that gives rise to the dispute under Paragraph 5; provided, however,
that if a subsequent Valuation Date occurs under Paragraph 3 prior to the resolution of the dispute, then the
“Recalculation Date” means the most recent Valuation Date under Paragraph 3.

“Regular Settlement Day,” means, unless otherwise specified in Paragraph 13, the same Local Business Day on
which a demand for the Transfer of Eligible Credit Support (VM) or Posted Credit Support (VM) is made.

“Resolution Time™ has the meaning specified in Paragraph 13,
“Return Amount (VM)” has the meaning specified in Paragraph 3(b).
“Return Amount Reduction (VM) has the meaning specified in Paragraph 6{d)(i)(A)II).

“Secured Party” means either party, when that party (i) mekes a demand for or is entitled to receive Eligible Credit
Support (VM) under Paragraph 3(a) or (ii) holds or is deemed to hold Posted Credit Support (VM).

“Set-off” means set-off, offset, combination of accounts, right of retention or withholding or similar right or
requirement {whether arising under this Agreement, another coniract, applicable law or otherwise) and, when used as
a verb, the exercise of any such right or the imposition of any such requirement,

“Specified Condition” means, with respect to a party, any event specified as such for that party in Paragraph 13.
“Substitute Credit Support (VM) has the meaning specified in Paragraph 4{d)(i).

“Substitution Date” has the meaning specified in Paragraph 4{d)(ii).

“Total Ineligibility Dat¢” has the meaning specified in Paragraph 11{g) unless otherwise specified in Paragraph 13.
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“Transfer” means, with respect to any Eligible Credit Support {VM), Posted Credit Support (VM) or Interest
Payment {VM), and in accordance with the instructions of the Secured Party, Pledgor or Custodian (VM), as
applicable:

(i) in the case of Cash, payment or delivery by wire transfer into one or more bank accounts specified by the
recipient;

(ii} in the case of certificated securities that cannot be paid or delivered by book-enfry, payment or delivery in
appropriate physical form to the recipient or its account accompanied by any duly executed instruments of
transfer, assignments in blank, transfer tax stamps and any other documents necessary to constitute a legally
valid transfer to the recipient;

(iii} in the case of securities that can be paid or delivered by book-entry, causing the relevant depository
institutionfs) or other securities intermediaries to make changes to their books and records sufficient to result in
a legally effective transfer of the relevant interest to the recipient or its agent; and

(iv} in the case of Other Eligible Support (VM) or Other Posted Support (VM), as specified in Paragraph 13.

“Transfer Ineligibility Date” has the meaning specified in Paragraph 11{g) unless otherwise specified in Paragraph
13,

“Valuation Agent” has the meaning specified in Paragraph 13.

“Valuation Date” means, unless otherwise specified in Paragraph 13, each day from, and including, the date of this
Annex, that is a day on which commercial banks are open for business (including dealings in foreign exchange and
foreign currency deposits} in at least one Valuation Date Location for Party A and at least one Valuation Date
Lecation for Party B.

“Valuation Date Location” has the meaning specified in Paragraph 13.

“Valuation Percentage” means, for any item of Eligible Collateral (VM), the percentage specified as such in
Paragraph 13,

“Vuluation Time” means, unless otherwise specified in Paragraph 13, the time as of which the Valuation Agent
computes its end of day valuations of derivatives transactions in the ordinary course of its business {or such other
commercially reasonable convenient time on the relevant day as the Valuation Agent may determine).

“Value” means for any Valuation Date or other date for which Value is calculated and subject to Paragraph 5 in the
case of a dispute, with respect to:

(i) Eligible Collateral (VM) or Posted Collateral (VM) that is:
(A) an amount of Cash, the Base Currency Equivalent of such amount multiplied by (VP — Hrx); and

(B) a security, the Base Currency Equivalent of the bid price obtained by the Valuation Agent multiplied by
(VP — Hrx), where:

VP equals the applicable Valuation Percentage; and

Hrx equals the applicable FX Haircut Percentage;

(ii} Posted Collateral (VM] that consists of items that are not Eligible Collateral (VM) (including any item or
any portion of any item that fails to satisfy any (A) Credit Support Eligibility Condition (VM) applicable to it
or {B) applicable Legal Eligibility Requirements), zero; and

{iii) Other Eligible Support (VM) and Other Posted Support (VM), as specified in Paragraph 13.
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Paragraph 13, Elections and Variables

(a) Base Currency and Eligible Currency.

ity

(i)

“Base Currency” means United States Dollars.

“Eligible Currency” means the Base Currency and each other currency specified hers: each Major

Currency and any other currency that Party A may from time to time specify as an “Eligible Currency™.

(b) Covered Transactions; Security Interest for Obligations; Exposure.

)

57937772v5

The term “Covered Transactions” as used in this Annex, means any Transaction:

(A)entered into on or after 1 March 2017 and which Party A determines is (i) a Swap, a Security-Based
Swap, a FX Trading Facility Transaction or a Covered FX Transaction or (ii) if Party B is an EMIR
Financial Counterparty or an EMIR Non-Financial Counterparty +, an EMIR OTC Derivative or (iii) if
Party B is an FMIA Financial Counterparty or a large FMIA Non-Financial Counterparty (as such
terms are defined in Part 11 (FMIA) of the Schedule to the Agreement), an FMIA OTC Derivative;

(B) entered into prior to 1 March 2017 and which is a FX Trading Facility Transaction; or

(C)entered into prior to 1 March 2017 {(a "Prior Transaction") and for which Party A determines that a
Covered Transaction (a "Closing Out Transaction”) under sub-paragraph (A) above has been entered
into in order to close out the parties' positions under such Prior Transaction, it being agreed that such
Prior Transaction shall only be Covered Transaction with effect from the date on which the relevant
Closing Out Transaction is entered into.

As used above:

“CIM FX Forward’ means a Transaction which is a foreign exchange forward transaction and which has
been entered into through Party A’s Citi Investment Management business (or any successor thereto).

“Covered FX Transaction™ means a foreign exchange forward transaction (other than a CIM FX Forward
or a Excluded FX Spot Transaction) or a foreign exchange swap transaction.

“Currency Option” has the meaning given to such term in the FX Definitions (as defined in Part 6 of the
Schedule to this Agreement).

“EMIR OTC Derivative” means an “OTC derivative” or “OTC derivative contract” as defined in Article
A7) of EMIR but excluding one which constitutes (i) a “foreign exchange forward” as defined in Article
27(a) of the regulatory technical standards on risk-mitigation techniques for OTC-derivative contracts not
cleared by a central counterparty adopted by the European Commission on October 4, 2016 (the “EMIR
RTS”) for so long as such transactions are subject to the transitional exemption from the variation margin
requirements under Article 37(2) of the EMIR RTS or {ii) a single stock equity option or index option
transaction as referred to in Article 38(1) of the EMIR RTS for so long as such transactions are subject to
the transitional exemption from the variation margin requirements under Article 38(1) of the EMIR RTS;

“Excluded Spot FX Transactions” means an FX Transaction with a Settlement Date (as defined in the FX
Definitions) which is on or before the second Local Business Day following the day on which the parties
entered into such FX Transaction or within the customary settlement timeline of the relevant spot market
for such currencies and which is not subject to a requirement to collect or post variation margin under any
law applicable to either party requiring the collection or delivery of variation margin;

“FMIA"” means the Swiss Financial Market Infrastructure Act of 19 June 2015;

“FMIA OTC Derivative” means such transactions as may be specified from time to time by Party A as
“FMIA OTC Derivatives™ by reference to any applicable regulations or legislation promulgated under or in
connection with the FMIA.
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(i)

(iii)

“FX Trading Facility Transaction” means a ¥X Transaction or a Currency Option entered into under an
FX trading facility for which Party A has notified to Party B a Net Open Position Limit (as such term is
defined in such facility).

“FX Transaction” has the meaning given to such term in the FX Definitions (as defined in Part 6 of the
Schedule to this Agreement).

“Security-Based Swap” means & “security-based swap” as defined in Section 3(a)(68) of the U.S.
Securities Exchange Act of 1934, as amended (“SEA™), and the rules adopted thereunder. For the
avoidance of doubt, the term “Security-Based Swap” does not include a security-based swap that has been
cleared by a “clearing agency,” as such term is defined in Section 3(a)(23) of the SEA and the rules
adopted thereunder.

“Swap” means a “swap” as defined in Section 1a(47) of the 11.8, Commodity Exchange Act, as amended
(“CEA™), and the regulations adopted thereunder. For the avoidance of doubt, the term “Swap” does not
include {i) 2 swap that has been cleared by a “derivatives clearing organization,” as such term is defined in
Section 1a(15) of the CEA and the regulations adopted thereunder, (ii) a “foreign exchange forward” as
such term is defined in Section 1a{24} of the CEA and the regulations adopted thereunder, and (iii) a
“foreign exchange swap” as such term is defined in Section 1a(25) of the CEA and the regulations adopted
thereunder.

The term “Obligations” as used in this Annex includes the following additional obligations:
With respect to Party A: None.
With respect to Party B: All present and future obligations of Party B under the BIST.

“ Exposure” has the meaning specified in Paragraph 12.

{c) Credit Support Obligations.

®

Delivery Amount (VM) and Return Amount (VM).

{A)“Delivery Amount (VM)” has the meaning specified in Paragraph 3(a).

(B)“Return Amount {V’M)” has the meaning specified in Paragraph 3(b).

(it} Eligible Collateral (VM}. Subject to Paragraph 11(g), if applicable, and each Credit Support Eligibility

STOITTTIS

Condition {VM) applicable to it specified in Paragraph 13, if any, the following items will qualify as
“Eligible Collateral (VM)™ for the party specified (as the Pledgor):

Party A Valuation Party B Valuation

Percentage Percentage
cash in an Eligible Currency Party A
fX] 100% £X] . .
Determination
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such debt securities, convertible
bonds, equities and/or shares or units
in undertakings for collective
investments in fransferable securities
as Party A may from time to time
specify as “Eligible Collateral (VM)”

Party A

bl N/A (Xl Determination

It is acknowledged by Party B that, to the extent that Party A is under an obligation under Paragraph 3(a)
{Delivery Amount (VM}}, Party A will endeavour to Transfer Eligible Credit Support (VM) in the form of
USD cash.

It is further acknowledged by Party B that, to the extent that Party B is under an obligation under
Paragraph 3(a) (Delivery Amount (VM)}, (1) Party B will not seek to use any collateral transformation or
other financing facilities that Party A {or any Affiliate of Party A) may from time to time make available
to Party B in order to convert any asset or currency which would not satisfy the Legal Eligibility
Requirements applicable to Party A into an asset or currency which would satisfy the Legal Eligibility
Requirements applicable to Party A and (2) Party A {and any Affiliate of Party A) shall be under no
obligation to effect any such conversion, notwithstanding the terms of any such collateral transformation
or other financing facilities or any previous transactions or dealings under such collateral transformation
or other financing facilities.

(iti} Legally Ineligible Credit Support (VM). The provisions of Paragraph 11(g) will apply to each party as the
Secured Party.

(A) “Total Ineligibility Date” has the meaning specified in Paragraph 11(g).
(B) “Transfer Ineligibility Date” has the meaning specified in Paragraph 11(g).

{(iv) Credit Support Eligibility Conditions (V). The following conditions will each be a “Credit Support
Eligibility Condition (VM)” for the party specified. Any item will not qualify as Eligible Collateral (VM)
for & party (as the Pledgor) if such item does not satisfy each Credit Support Eligibility Condition (VM)
applicable to it.

None.

v) “YValuation Percentage”

“Valuation Percentage” means, with respect to each party (as the Pledgor) and item of Eligible Collateral
{VM), the percentage {expressed as a decimal) specified in Paragraph 13{c){ii}; provided that (1) if
nothing is specified in Paragraph 13(c)(ii), the Valuation Percentage will be 100% unless otherwise
specified below and (2) if Paragraph 13(c)(ii} specifies “Party A Determination”, the Valuation Percentage
for an item of Eligible Collateral {VM) shall be such percentage as Party A may determine from time to
time in accordance with its internal policies and procedures. The Valuation Percentage for either party and
any item of Eligible Collateral (VM) will further be subject to the terms and conditions, if any, specified
below as applicable to such party and item.

If at any time the Valuation Percentage assigned to an item of Eligible Collateral (VM) with respectto a
party {as the Pledgor) under this Annex is greater than the maximum permitied valuation percentage
{prescribed or implied} for such item of collateral under any law requiring the coliection of variation
margin applicable to the other party (as the Secured Party), then the Valuation Percentage with respect to
such item of Eligible Collateral (VM) and such party will be such maximum permitted valuation
percentage.

{vi} Other Eligible Support (¥'M). The following items will qualify as “Other Eligible Support (VM) for the
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party specified (as the Pledgor): None.
{viiyMinimum Transfer Amount.

(A) “Minimum Transfer Amount’ means with respect to Party A (1) USD 500,000 or (2) if Party B is an
EMIR Financial Counterparty or an EMIR Non-Financial Counterparty +, the lower of USD 500,000 and
the Base Currency Equivalent of EUR 500,000 or (3) if Party B is a FMIA Financial Counterparty or a
large FMIA Non-Finencial Counterparty, the lower of USD 500,000 and the Base Currency Equivalent of
CHF 500,000,

“Minimum Transfer Amount” means with respect to Party B: zero.
(B} Rounding. The Delivery Amount (VM) and the Return Amount {VM) will not be subject to rounding.
(viii} Transfer Timing. “Regular Settlement Day” has the meaning specified in Paragraph 12.
{d) Vaiuation and Timing,
() “Voluation Agent’ means, for purposes of Paragraphs 3 and 5, Party A,
{il) “Valuation Date” has the meaning specified in Paragraph 12.

For purposes of determining the Valuation Date and clause (iii) of the definition of “Local Business Day” in
Paragraph 12, “Valuation Date Location™ means, with respect to Party A and Party B, London and Gepeva.

(ili) “Valuation Time” has the meaning specified in Paragraph 12.
{iv) “Notification Time” means 11:00a.m., London time, on a Local Business Day.

(e) Conditions Precedent and Secured Party’s Rights and Remedies.

{iy The provisions of Paragraph 4(a) will apply.

{ii} The following Termination Event(s) will be a “Specified Condition” for the party specified {that party
being the Affected Party if the Termination Event occurs with respect to that party):

Party A Party B
Hlegality
Force Majeure Event
Tax Event
Tax Event Upon Merger
Credit Event Upon Merger
Additional Termination Event(s):

LR R

{(f) Substitution.

(i} “Substitution Date” has thc meaning specificd in Paragraph 4(d)(ii).

(i) Consent, If specified here as applicable, then the Pledgor must obtain the Secured Party’s consent for any
substitution pursuant to Paragraph 4(d):

Where Party A is the Pledgor: Not Applicable.
‘Where Party B is the Pledgor: Applicable.

18 ISDA%ZGIG
STO3TITIVS 1



{g) Dispute Resolution.
(i} *Resolution Time” means 1:00 p.m., London time, on the Local Business Day following the date on
which the notice is given that gives rise to a dispute under Paragraph 5, unless otherwise specified here,
(ii) Value. For the purpose of Paragraphs 5(iv)(A)(3) and 5(iv)(B), the Value of Posted Credit Support (VM)
will be calculated as follows:

With respect to cash in an Eligible Currency, the Value will be calculated by the Valnation Agent as provided
in the definition of “Value” in paragraph 12.

{iii) Alternative. The provisions of Paragraph 5 will apply.
{h) Holding and Using Posted Collateral {VM).

{i) Eligibility to Hold Posted Collateral (VM); Custodians (VM).

Party A and its Custodian {VM) will be entitled to hold Posted Coliateral (VM) pursuant to Paragraph 6(b);
provided that the following conditions applicable to it are satisfied: None,

Initially, the Custodian (VM) for Party A is, none.
Party B and its Custodian (VM) will be entitled to hold Posted Collateral (VM) pursuant to Paragraph 6(b);
provided that the following conditions applicable to it are satisfied:

(1)} Party B is not a Defaulting Party.

Initially, the Custedian (VM) for Party B is, none.

(i) Use of Posted Collateral (¥'M). The provisions of Paragraph 6(c} will not apply to Party A and wili apply to
Party B.

(i) Distributions and Interest Payment (VM).
(i) Interest Rate (VM}. The “Interest Rate {VM)” in relation to each Eligible Currency specified below will

be:
Eligible Currency Interest Rate (VM) A/365 Currency
Any Eligible Currency The rate designated by Party A As designated by Party
from time to time. A from time to time.

(i} Transfer of Interest Payment (VM) or application of Interest Amount (VM)
Interest Transfer: Applicable

Interest Payment Netting: Applicable

The Transfer of an Interest Payment (VM) by the Interest Payer (VM) will be made on such dates as may
be specified from time to time by Party A {in accordance, where applicable, with the BIST).
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Interest Adjustment: Not Applicable

{ii}) Other Interest Elections.
Negative Interest: Applicable
Daily Interest Compounding: Applicable
(iv) Alternative to Interest Amount (VM) and Interest Payment (VM). The provisions of Paragraph 6{d}(ii}
will apply.
(1) Credit Support Offsets.

If specified here as applicable, then the “Credit Support Offsetfs” provisions in Paragraph 11(j) of this Annex
will apply: Not Applicable.

{k} Additional Representation{sj.
None.

{1} Other Eligible Support (VM) and Other Posted Support (VM).

(i) “Value” with respect to Other Eligible Support (VM) and Other Posted Support (VM) means: Not
applicable.

{iiy “Transfer” with respect to Other Eligible Support (VM) and Other Posted Support (VM) means: Not
applicable.

{m) Demands and Netices.

All demands, specifications and netices under this Annex will be made pursuant to the Notices Section of this
Agreement, uniess otherwise specified here:

Party A: As set out in the BIST.
Party B: As set out in the BIST.

For the avoidance of doubt, any demand, specification or notice to be made by Party A under this Annex may
be made by email, orally by telephone or by Party A delivering such demand, specification or notice by means
of any electronic or internet-based information or notification system: made available by Party A to Party B.

{n) Party A VM Account and Party B VM Account

Party B hereby instructs Party A 10 open such new accounts as may be necessary pursuant to, and subject to
the terms of, the BIST, in the name of Party B at Citibank N.A., Jersey Branch for the purposes of Party B
delivering Eligible Credit Support (VM) to Party A under this Annex (the “Party A VM Account”) and for
the purposes of Party A delivering Eligible Credit Support (VM) to Party B under this Annex (the “Party B
VM Account™). Party A shall notify Party B of the relevant account details in a separate notification,

Party B hereby authorises and instructs Party A to use and accept as legally binding without exception the
entire account documentation {including Powers of Attorney and the Collateral Agreement) of and relating to
the BIST Accounts for the Party A VM Account and the Party B VM Account. Party B confirms that all
information and details (including without limitation, Party A’s account operating mandate as set out in such
account documentation) is current and valid and hereby agrees that all the terms and conditions governing the
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BIST Accounts shall also apply wholly to the Party A VM Account and the Party B VM Account (provided
that, if and 1o the extent that there is a conflict between a provision of such account documentation and a
provision of this Annex, the provision of this Annex shall prevail). Should the account documentation for the
BIST Accounts contain outdated documents, Party B agrees to provide Party A with current versions. This
instruction shall remain valid notwithstanding any of the BIST Accounts being closed and shall form part of
the records of the BIST Accounts, the Party A VM Account and the Party B VM Account.

{0) Addresses for Transfers.

Party A: the Party A VM Account,

Party B: the Party B VM Account.

{p) “Other CSA” has the meaning specified in Paragraph 12, unless otherwise specified here: Not specified.

{q) Other Provisions,

®

(if)

Paragraph 1(c) is hereby amended in its entirety to read as follows:

“fc) Scope of this Annex and the Other CSA. The only Transactions which will be relevant for the
purposes of determining “Exposure”™ under this Annex will be the Covered Transactions specified in
Paragraph 13. Each Other CSA, if any, and the BIST is hereby amended such that the Transactions that
will be relevant for purposes of determining “Exposure” thereunder, if any, will exclude the Covered
Transactions. Except as provided in Paragraphs 8(g)}, 8(b} and 11(j), nothing in this Annex will affect the
rights and obligations, if any, of either party with respect to “independent amounts” or initial margin
under each Other CSA, if any, or the BIST, as the case may be, if any, with respect to Transactions that
are Covered Transactions.”

For the avoidance of doubt, the parties agree that any Transaction which is not a Covered Transaction
shall be margined pursuant to the terms of the BIST, unless otherwise agreed between the parties.

{iii) The parties agree that, except if an Event of Defaul, Potential Event of Default or Termination Event has

cccurred and is continuing in relation to Party B, nothing in the BIST, any Collateral Agreement or any
other agreement shall take effect so as to prevent Party B from being able to withdraw any amounts
credited to, or any securities held in any Party B VM Account. This Paragraph 13(p){iii) is without
prejudice to any security, charge, len or other interest in favour of Party A over the Party B VM Account
or the Eligible Credit Support credited to or held in such account from time to time.

{iv) I, on a Valuation Date, the Valuation Agent determines that Party B is entitied to make a demand

)

STRTTIVS

pursuant to Paragraph 3(a) (Delivery Amount (VM}), then, notwithstanding that Party B may not have
made such a demand, a Transfer by Party A of Eligible Credit Support (VM) having a Value as of the
date of Transfer at least equal to the applicable Delivery Amount (VM) into the Party B VM Account
shall be treated for all purposes under this Annex as a Transfer under Paragraph 3{a). Party B
acknowledges thet, in the absence of any such demand by Party B, Party A under no obligation to make
such a Transfer and that any such Transfer shall be at Party A’s sole discretion.

If, on & Valuation Date, the Valuation Agent determines that Party B is entitled to make a demand under
Paragraph 3(b) {Return Amount (VM)), then, notwithstanding that Party B may not have made such a
demand, a Transfer by Party A of Posted Credit Support {VM) (as selected by Party A in its sole
discretion) having a Value as of the date of such Transfer at least equal to the applicable Return Amount
(VM) from the Party A VM Account to a BIST Account shall be treated for all purposes under this
Annex as a Transfer under Paragraph 3(b). Party B acknowledges that, in the absence of any such
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demand by Party B, Party A is under no obligation to effect such a Transfer and that any such Transfer
shall be effected at Party A’s sole discretion.

{vi) i, on a Valuation Date, Party A makes a demand under Paragraph 3(z) (Delivery Amount (VYM)), Party
B acknowledges and agrees that:

(A)

®)

Party A may in its sole discretion debit cash and/or securities in the form of Eligible Credit
Support (VM) recorded as being held in a BIST Account (a3 selected by Party A in its sole
discretion) and credit such cash and/or securities to the Party A VM Account in satisfaction, to the
extent of such debit and credit, of Party B’s obligations pursuant to Paragraph 3(a) with respect to
such demand; and

if and to the extent that there is insufficient cash and/or securities constituting Eligible Credit
Suppert (VM) in the BIST Accounis to satisfy Party B’s obligations pursuant 1o Paragraph 3(a),
or if Party A in it sole discretion elects not to make & debit and credit under sub-paragraph (A)
above, Party B will Transfer Eligible Credit Support (VM) to the Party A VM Account in
accordance with the timings set out in Paragraph 4(b} such that the aggregate Eligible Credit
Support (VM) Transferred to the Party A VM Account under this Paragraph 13(p){vi) has a Value
as of the date of Transfer at least equal to the applicable Delivery Amount (VM).

(vii)If, on a Valuation Date, Party A makes a demand under Paragraph 3(b) (Returmn Amount (VM)), Party B
acknowledges and agrees that:

STRTTI2VS

(A)

(B)

Party A may in its sole discretion debit Posted Credit Support (VM) {as selected by Party A in its
sole discretion) from the Party B VM Account and Transfer such Posted Credit Support (VM) to
Party A in satisfaction, to the extent of such Transfer, of Party B’s obligations under Paragraph
3(b) with respect to such demand; and

if and to the extent that there is insufficient Posted Credit Support (VM) credited to the Party B
VM Account, or if Party A in its sole discretion elects not to make a debit and Transfer under sub-
paragraph (A) above:

(1}  Party A may, in its sole discretion, debit cash in the Base Currency recorded as being held
in a BIST Account as Party A determines in its sole discretion and Transfer such cash to
Party A in satisfaction, to the extent of such Transfer, of Party B’s obligations under
Paragraph 3(b) with respect to such demand;

(2}  Party A may, in its sole discretion, convert into the Base Currency any cash in any other
currency recorded as being held in a BIST Account as Party A determines in its sole
discretion (such conversion being effected at the spot rate of exchange on the relevant date
as determined by Party A) and, following such conversion debit such cash from the
applicable BIST Account and Transfer such cash to Party A in satisfaction, to the extent of
such Transfer, of Party B’s obligations under Paragraph 3(b) with respect to such demand;

(3) Party A may, in its sole discretion, realise any non-cash asset recorded as being held in a
BIST Account as Party A determines in its sole discretion {such realisation being effected
at a price on the relevant date as determined by Party A) and, if applicable, convert such
proceeds into the Base Currency {at the spot rate of exchange on the relevant date as
determined by Party A) and, following such realisation and (if applicable) conversion,
debit such cash from the applicable BIST Account and Transfer such cash to Party A in
satisfaction, to the extent of such Transfer, of Party B’s obligations under Paragraph 3(b)
with respect to such demand; and
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(4}  to the extent that no debit is made under sub-paragraphs (1), (2) or (3) above and/or the
amount of any such debits is insufficient to satisfy Party B’s obligations with respect to
such demand, Party B will Transfer to Party A Posted Credit Support (VM) in accordance
with the timings set out in Paragraph 4(b) such that the aggregate amount of Posted Credit
Support (VM) Transferred to Party A under this Paragraph 13(p)(vii) has a Value as of the
date of Transfer at least equal to the applicable Return Amount (VM).

{viii) The final sentence of Paragraph 4(c) shall be deleted. Notwithstanding such deletion, Party A (as
Valuation Agent) shall use reasonable endeavours to notify Party B of its calculations by delivering the
same by means of any electronic or internet-based information or notification system made available by

Party A to Party B.

{ix} Paragraph 7 shall be amended by:

(A)

(B)

the deletion of sub-paragraph (i) and its replacement by the following:

“that party fails (or fails to cause its Custodian (VM) to make, when due, any Transfer of Eligible
Collateral (VM), Posted Collateral (VM) or the Interest Payment (VM), as applicable, required to be
made by it (and, where that party is Party A, that failure continues for two Local Business Days
after notice of that failure is given to Party A);”; and

the deletion of sub-paragraph (iii) and its replacement by the following:

“that party fails to comply with or perform any agreement or obligation other than those specified in
Paragraphs 7(i) and 7(ii) (and, where that party is Party A, that failure continues for 30 days after
notice of that failure is given to Party A).".

{(x) k isacknowledged and agreed that, notwithstanding that the Agreement is governed by English law, this
Amnex shall be governed by and construed in accordance with the laws of the State of New York. Such
acknowledgement and agreement is without prejudice to the submission to the jurisdiction of the English
courts pursuant to Section 13(b)(i)(1) of the Agreement.

¢xi) Paragraph 12 shall be amended:

STRTIIVS

(A)

by the insertion of the following definitions:

“BIST" means the Banking and Investment Services Terms {as may be amended, updated and
repiaced from time to time} between Party A and Party B.

“BIST Accounts” means any account, other than the Party A VM Account and Party B VM
Account opened in the name of Party B pursuant to the BIST.

“Collateral Agreement’ has the meaning set forth in the BIST.

“EMIR” means Regulation (EU) No 648/2012 of the European Parliament and of the Council of 4
July 2012 on OTC derivatives, central counterparties and trade repositories;

“EMIR Financial Counterparty” means a “financial counterparty” as such term is defined in
EMIR.

“EMIR Non-Financial Counterparty +” means an undertaking organised in the European Union
that meets the conditions of Article 10{1){(b) of EMIR.
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“FAflA Fimmcial Counterparty” has the meaning set out in Part 5 of the Schedule to this
Agrcement.

“large FMIA Non-Financial Counterparty” has the meaning set out in Part 5 of the Schedule to
this Agresment. :

(B} by the deletion of the definition of “FX. Haircut Percentage™; and

(C) in the definition of “Value™, by the delction of sub-paragraph (D)(B) of such definition and its
replavement with the following:

“a gecurity, the Base Currency Equivalent of the bid price obtained by the Valuation Agent
multiplied by the Valuation Percentage;™.

N WITNESS WHEREOF, the parties hereby enter into this Annex by their duly authorised officers as of the date
writfen above:

CITIBANK N.A JERSEY BRANCEE

BY: eioreicerres
Name: Paul Carpenter

Tille: - Senior Vice President
Date: 1 0th May 2021

Court Cavendish Limifed

. S -

Name: 3@ b e vA CRTEL— Name CATAEE VT VALENTY
Tile: oy a2k And Title  ToiEe el
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