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Registration of a Charge

Company name: COURT CAVENDISH LIMITED
Company number: 04290684

XOYSVAMG

Received for Electronic Filing: 12/02/2021

Details of Charge

Date of creation:  01/02/2021
Charge code: 0429 0684 0002
Persons entitled: BANK JULIUS BAER & CO. LTD.
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BURGES SALMON LLP (OM02)

Electronically filed document for Company Number: 04290684 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4290684

Charge code: 0429 0684 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st February 2021 and created by COURT CAVENDISH
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 12th February 2021 .

Given at Companies House, Cardiff on 15th February 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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GENERAL PLEDGE AND ASSIGNMENT AGREEMENT

 (PLEDGOR AND BORRGWER ARE IDENTICAL)

COURT CAVENDISHUMITED .

Marnelsy first named f Company izl the ?§é'éﬂg«::~&’($) '

Riverbridge House, Gulldford Road; Leatherhsad, Surrey; England, KT22 8AD

" Address(as) of the Pledgor(g)

“{Bereinaftar “Pledger”)

haraby giie&ge;é_n&qu assigns for sacurity purpases andfor transfers Tor security purpases the Collaters| (o defiiied Belowy in

“ Favariivgk

'BANK JULIUS BAER & CO. LTD.

- im'g'ﬁ'diﬁg_iﬁ Swiss and :Fm_'e'i'g'ri bravchas { hareinatter “Bank”¥in ozﬂér-é@ sacureall claims (16 the Sheured Claims [as defined heic:w}’b g
which the Bank curranily has or may acquire dn th future against the Pledgarar his legal sucpessers, =

4 Collateral

All present and Tuture assets, claims and rights of the Pledgor (on
5 exsting and future sccaunts/cistody accounts), which are r

- will ke hald or bookéd orde in trangt o he held of hooked In

whale or in part, for the actaint oF the Pladger by the Bank, in the
Bank’s narne by third parties, be sceessible wor located on the
“prervises. of the Batlk, be held by the Bank on & fiduciary basis far

thie aecoynt of the Pledger, orbie directly or ndirectly, in posses-

siort of the Bank srover which the Bank has oe vill have the pover
“of disposal for any legal resson (hareinafier “Collateral ") frelu-
Trig butnot bmited to: oo e [
11 all interrdedisted securities according te the Swiss Federal
 nteimediated Seturities Act (FISA) (the “Intermediated
Securities™), all secusities in certificated, untertificated or

ook ertry Torm, loan-stock Fights and all sgeuriting that the
~ . Pladaor might-ovwn Trom tine b tUme arising rom oy com- -

warsion of, exchange for or replacament of present Securitios
B graitiig of additicral securties (the “Securities”);

19 sliother sssens, terns of value inaurance polides,and goods. |
= gl commadities {such 8t predous mietals, toins, dogi- -
mgnts refating wr claims and iavestmants, documents cons -

veylng rights to movable assets, morigage securities By

- and-claitng aridiag from relating insurance policies including.

all subsidiary fights duenow and in future (&g, interest, rent-
al payrnants etc ) (Ehe “Iteme e Value™}:. :

“shles, including marstary claims s0d receivabled relating ta

+ the account relatioaship or other relationships with the Bark,
‘due ar vet to becomedue, a5 wall a3 all present credit balanc
g and these that may subsequeritly come inty existence in
Swiss brance o well a3 foreign curfenties br thelr equivalant

sxpressed in Swiss fancs and all other rights of whatsoever -

kind (the “Receivables™);

" disputed clalme, ere that bava drisen
- The Callateral shall eover T particular, but aot exclusively the

[

T alf present and future claims credit balances or athir receiv -

and atiging From the Seturities, of the Pledger arising from

T4 rights and clafms arising feisrmdny: reabisativn of the Collst:

- eral thgether with oy nights directly or indirsctly related to
tha Colldteral (the “Realisation Claime™)yand | -

15 vights andclaims arising foom irvestiénts which the Bank

undertzkes on afiduciory basis st 1he axjierse and sisknf the. .
- Pledgor (the “invastment Claimg™), S

3 7 Sediwed claims

Bawured clairs .{_bi'é'miﬁéﬁér_“‘iec_gzred' ClaTrs™) unidder this Agrea=:
et are all preseitand future daims of the Bank (including mar-

gin requiremants, contingest kabilities, derivative trensactions,
i iy arise i the futurg -
from the Pledgors buginess daalings with the Bank or that have
arisen o misy.arise i the future from other legal causes even if a
fegml source has not yet been enaciad orcome interfarie .

s in peineipal of the Secured Clairis ax wall as intdrest ac
crid, Tntsrest due and future intetest (evenif only seeriing and
vast vt dus], comimission, brokeraie and By ressonsbly ircered '
wepermes such ds-customs duties, insurance premiurns, and costs’

Cinedrred in eaftrcing the Collatéral as applicable; as well ascasts

ard indermitiés feurred from Jtigation and eveciling nrocceds -

ings but exchiding any procesdings where the Bank’s negligerice
-of bieack oF this Aoresrient is setablished. T

3 Pﬁrfecfmn of Seciirity Rights dver Collatesal

. The Pledgor hieraby, ssthi Ease Ay et :

ST aigrees v eandfar Tor security pUrposes and hiire by transiers

for security purfoses (Sichdrungsibereignung) to this Bartk
all ofthe lterrs of Valuerand ~ 7 :

'_ For i_r%_tam'ai'usé_af the Bank only.
and withoutary fimitslion of Mledneand Agsignment

.EHE& Lmd@r Zﬁ._nﬁ; ..

BANK LIS BRER B OO LTD. ' W
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2 agrecstoessignior security purpeses and h&msby’ assigns §m

sdcurity purgoses (Sicherungssbiretung) to'the. Bank all oF.

the Reriivables, the Secudities and Intermadioted Securties,
-ihae F%eal ; amm Céaxms arid the lnvestrsnt Claims;

' pravided, however, that C"Ulia‘ceml shall aot Be sdsignad f@r BEBCH-
ity pirposes ar wansterred for seclrity purposes.end, therefore,

 the Pledgor hereby agross o plodge aﬁd hﬂ'i’f*b}’ plﬂdgﬁa 2 i gucl‘a'

Collzteral which:.

T s s mivtter of the aissigriment would be- e;mnqusshu;d B E

oIS s:? eorifudion or

F mvematierofithe ass‘ﬁqﬂmem wrtransfeewadld triggermotic
& it under takoover, stock e#{haﬂq{f'

Featian reguirerments,
e Diher rapp licabie laws) or

3 O
' Civer b assigninent o fransfer sind notifies. the Pladgor 1
“thig sffaet, W thie Barik omits th send sueh notiflcaton gw«

ingy detaite éf the Collateral in guestion to the Pladgen it's

‘deemed to b sisigned for sesuiity phipses of, a8 the case

iy be; transferred for saiurity purpases o thi Bank

Tha iﬁiedqm dndertalies to. procyre that Seeiiog T mgmereﬁij '
Foe engdorsad in blank by the relevant sharehalder, Soch

fall be beld by the Bank in-its capacity ss secarid par-
ty, Securities which are rieither ln registared form nor i bearer
Foren are: hereby ﬁgsngncﬁ in accordance with article POT para-

“graph 2 of the Swiss Civil Cade and article 165 {:ﬂf the SW}SS Cﬂda- s

g Qbin@ai fons.

“ shall bis-entitled wo notify-debicrs of the Pledaar I relation tiithe
Coliateral about the pladoe and sssignment of this refated claims
“by the Pledgor te the Bank. The Bank is ertitled to elains the fail-
filment of these obligatiors against the Pledgor's de kar o tself,
Far thiz purposs the Pladg

“The Bank's fights to assigned Seeurities shall rank shead of subse-
- guirit transfers o iritermedisted Securities Thi Bank’s: prlar right
of retentich rémains reserved,

é : "Tréatméhi of i:dl.i'a{eréi

' Forthis avoidance of doube, the voting zighitﬂ of the Se«:uma&a and

Ikerrediatod Secufities being subject 16 this Agreement shall al-

- ways apimain. with the: Pledoor, Mowever, the Bank shall b enth

 tlad Hat not ebliged to represent the P edmr with ragard b the

pledyed securities drdtomercise arw 5}055153 emembwshap nqhm P L e L
;- CLB . Margia Calf and Liguidation of Collateral
i thes Q‘u‘ﬁ%f’ll that thi Coﬂat@-rai shall b traﬁsfwmd 16 8 fldn dvinar,

the Pladgor agrees to rotpersie snd 1o issue Upon feruest iy
declarstions, srdarsedents or assiinments reasanally necEssaTy
’&}Mhss er‘af@mﬁmenﬁ of the Collatersl.

The Pledgor avthorises e Bank to-take sl i stens wmch the Bank: .

onsithis msxonabiy mcessary for the cration; peitectian, pres-
crviation and reslisation of the Caliatersl and agres 1o immedi-
ately fulfif all formafities which the Bank may reasonably require.
The Bank is authorised, but norobliged, to e3llin dnd 1o collect

slodeed andfor assigned securities, bills of exchange, daims. am:l :

;t%az Bilee, a5 veed] asta mﬂert intarest, dividends; et 10 shall B

aver, it be ubliged 1o fle claims against the Pledgorin the evem'_ :
eath, public notice ww crediters, jugi il xfwtmtmry, _

" of bankruptoy, &
et of the Pledger 1Lsei€

BAMKJULILS BAER £ €U0,

LTS by ~CEsE . hams, thia Baﬂk bl favour = 'gaiet:!gﬁ- :

ti“ i ? ledgir with an insurance dompany of the Bank®

or shall release ey B.arﬂ. froen it duty
to atatain bnking secvecy and gther duties 5f non-disclosdre.”

e

THB msdgﬁr i F:h:rh_,ig fagesl i ;csgunﬁab e barihie pmaewax Ters k- tﬁ“(fi

wihue of the Collatersl [n sddition, and Irespedtive of any meas-

" taken by thie Pledgor e Bk eryay take buit Ts not obliged ta
'ts?;es By sUCh reRsIres i deams necessary itnrderio protect its
st Wity W the CQﬁE&E{'Ea!

g _- insurance of ffbliatw-a’?

lncasest mm“gqavge {fﬁﬁwﬁﬂ, aras?rumeama mmvwmg itle 15 go;dﬂ g
vihermovable properiyas Collatesl the Pledgor shell be obiiged
ta insure this Collateral ‘or the real propetiy or goaids undarlying
such Collateral, on Fis own scroune and st his own axpense; with
aninsurance chmpany roasohably scveptable to the Bank, dguinst
all roasanably relaied risks, The Pladior shall assign sl insorance -

- aniel prher claives Tor comprfsation, whether privateor publiz, sc-

eruing to i i relaticn to thess itoms for the purpsse of the as-

s:gﬁm@m Al s uraince docurndnts (rictuding but met lidted to.

+ policies), beafmg the necessary endursémants of as-
stgnment, Toust be Farided over o the Bank at fts request: [a case
at nanecomplianes with this provisios, the Bank E‘ia” bie: errtitled,
Tt not obliged, b Fave the Collatersl insure perse of
chaize,

- Aﬂﬁ&zaﬁaitanmm

: Thm Ag;eﬁmem shiall apply i adldition to and have ne impacton’
dny existing or future guamntmﬁ and collsteral Sgrenments in

favouir of the Bank, The release of individual Collateral from the
Fladie mitlior Assignment ddes not aHest the Benk's remaining..

" Collsteral, in the svent that Collatersl s sxchanged, the riew iterms
Any assetssubject to apledospursuant to artiile 8B4 of the Smsx o

Gl Code shall forthivith nnly be accessible and disposable By
the Madger subjoct tothe Bank’s prior apress sonsent. The Baink |

shiafl b subinet th a?ws Aamﬂmmt w:rh@ut fur@ha; formallties.

7 . Lending Valua of the Col Iatefal

The Gank wil asghgn & valis 1 the ol &&rai £ Lending Walue” f} :
The t endmg Vals o detirmingd on the lizsis of the respaciive
- orkit value of the Collateral, less & prrcEntage { Faire oty eal--

culated by the Bank which takes inta acesunt; arong Gthers, the

_ type nf Coliataral, 1y quality and | Hepuicliey, b rierkat o norral

vahine and fype of the Pledgor The Lending Valie therefére var-
_ aceording o the price Tluetuatinns of the Collstersl,
biut can sl dosa aceording to the Bank altérng the Halcuts. -
The Bank detsranines ot it solo diseretion, without rotice tothe

Pledgar, Grwhich asters, clalms of fgghts quahfy ss Collatersl, arnid

i bl smpectwn Hmscuts

The carreen Lénding Value will be provided: t the mmdgm it
reruast

g1 . Margin Call

it Bank mnmders t&aat e Leredlng Va%u»@ is i faRger:
Dyl tocover the Secuved Clajme e dud 1w a lnssin
* the rarket value of the Cullatersl avelfsrdug o the indredss
of the Flaleut(s) and/or due to the indrease it the smount

af the Secured Claime), the Bank shall ba antitlad, byt nor -

- wbliged, to demand from the Pledgor,

CRY o provide addwilmal saspls, daiime ar righte cmﬁﬁld?
' eréd aeceptahls gnd adﬂquat@ by the Bank s Collat
erall; aticlfor .

-:_:é';{t :
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Bl torepay the Secured Clatms tully: n:a_r_par__‘giéiﬁ} o o gthi
' wrwisg redoce the Seegred Clates (8, by elosing trad-

| g aperations such as forvard eschangs transactions)

sach 3 “Miarigin Call®”

Egram of dafiand,

. FHe dermand shall bie dedimed validly served if subriited 1o
“thie- Pledigur verbally {personalle ar via phone) ar by feiter;
Fa garnail e ol atherd eloctionlc misans. The Pledgoris énti-
theed 1o @k the Baok tocommunicatethe retpeitive reasoni.

¥ the Pladgos hag instrugted the Bank to hold the mall, sl

sty derands shall be desmed validly servad ifdosumented

“inthe Pledgor's mail file as st the date of such filing:

35 ':i;igui'cﬁa%io'a-mf-izijiﬁamra? éﬂdjc‘x}r?{flm'mg_ of Open Pesitians

) -t thie Pladgs ¢ dloies ot et thie Margif Call withiir the

perigd of time determined by the Bark ~which may -

 be immediately depending on the market situation
gnd riskefloss —orit T . '

by Clorlegalse factual fessonis (g the Pledgor caningt be

- dontarted, sro) such noticefrecuest canngt bis effects.

T r}ﬁ'djqf . :

£y

erable market fluctuations, ety
fhen all Secated Claims shall immedistely and without fur-
Cther misticn beume dise and payable. .

fre this case the Bank shall be entided, bt rotobligsd, 1o
iptielate the o lbstaral et ity cole discrstion by any rocuis
“whatsoover (including through private sele ar sequiringthe
Collaterstfor its own accolint at frzrket valua) without hay-
iridg o
fé?mmieﬁ sivided i the Swits Federal Debt Enforcement.
it Barkruptoy Aot and without icurdng sny responsibil-
ity rvihspareof the Bank, 1 the ettent nesessany o sitisty
s Secuiad Clairne, olther ivnediately or ata latér date ie

teapeeiiie of any dua dates) Should tdie Bank decide 1o Tite
dinary debt snforsament proceedings wader the Saiy

it
" Frderal Debt Ecforcerment and Bavnkhaptey Act e enfore

" jts chairms, 1t may st fte sole discretion dnitiate procesdings -

against the Pledgol, vither for debt enfarcament by way of

realisation of Collateral, banknbtey or seizure andreslisz

. tior of aszels

fri adddition, ths Bankis entitled to cancel, <al jrand set off
“the et pledged andfor assigned, as spplicabile. The Bank.

i mlsorentithed o comvert cash in one currency infoanother
curtenty and ta sier infe-any transactibn and/or taks sy
ather type of action, including but pot reied o dosing of
ppen positons andfor iffsetting other transactions and 1o
e-the Collatersl for ofserting purpases or realise it asdde-
- geibad abive to ropay any Jesses that may have arfseri..

The Bank is alse satited o retain the Hguidation proceids
“per e secount of thie Pletgbr instead of using e procesds
1o flly ar partislly repay the Secured Clakins; as well ac to

vistair any Collateial in any account of the Pledger with the -

-Bartuntt all Secired Cié’z’ma_wﬂi b settled,

£ the Pledgor & & qualified vestor in actaidance toths

Swiss Federal Tnterenedizter Securilies Act (FISA) this
Pladgorshalt horewith wales nofification of this realisation of
- imrermadiated Secunties..

BARY

g

kel sxtranrdinary Cirumitandes oteUr 48 i -Cotsid-

ate pionesdings under, and without regard o the'

=

5

[E

(i)

IS BARR £:C0; LT

- Claims shall Be fully or paeially settled and |

< ginilar motfications infesp :
- contekt of the realisation of the Collatersh

e il’"i.:hirid?p .

Whiere more than one of the Secured Ulalms rermain urser
ted andfer the Collsteral wonsists of morg than one item
pledged andfhr assigned ardfer there are iterms pledged .
andfor sstignad by third-povtizs, the Bank shall b entied
tesFrialy. decide orthe chronislogical geder inwhich Secuted
Cialy _ rrig pledotd
andlor assigned shafl be liquidated, reslised. respactively

- mpien o shatt positions thosed ;"ﬂ’}s}, Pledaos Kareby ackrowl- .

adyad oL o peceive prior gotice from the Bank of the chran-
alegicsl grder of tha dosing and settlement aclions ke

“These actions crderfaken by the Biank taynot only te-
- £l iiva reblization of the sxisting book loeses, but addi-.

tienally Tw further loates related to the closingand fiqui-
. dation costs, forthe Pledgor. -

The Pledgorwill receive réspective trade auh’?%rmaii_ms B
ot of exsruted transactions i -
Dot Breach of Obligsticns

Thc&abm@ ;‘:a'a'r’a'gr'apﬁ ghiowt the Liguidation 'of Coltaseral -
shiall likewise be applicableif the Plednée s (whnlly o partial-

Iy in default with this payment o any Secured Cllii (gr part -
- theredt e fails 1. perform o ahserve any obligations wis
&eviz the Bank or breaches ainy termg o inis Agrelepment of -

Sy other agreeement with the Bank or Fany représertation

- piwarranty by the Pledget s or betories avany fimeduring
theteim.of the Agreament artrus or it Colldters] i< cafried

by enmipstont authoites lovany reascn or a-due Sgsessrmant

of tha situation indicates that such s clairm is throstened or

HYIET TR, |

Regrasentations

“Fhis Pladiger guarantess, warrants and répresents:

that il Collateral biinig subjeet borthis Agreemient i hee)
any Further chiarges o reitrictions sewell a3’ dhy limits-
fiwiis @ restrictinng with regard fo s Franeferability and/
eir pledoabiliy; O . o

- that the exsrution of this Agiessment and sy ither agres-
Crpierys with Y Bask does ok 514 .

Swiss or Fordian laws, requlstions St corittartual ohligations
-apphicable to the Pledgor; : ’ o

o conflizt. with aty -

rot b de, ause of geremit anything which will, or cauld be
reasbishly eipected to, adversely aflect the Collateral or
the-rights of the Bank under this Adraesrent & wiieh inany .

‘way s inconsistent with this Agreement, viclates this Mgreé- -
senbns sould reduce the value of the Collatergl;

Wikt Friate sy other security Bydr the Collarersl wiich
such further secarity inintended to rank in priciity Yo o
paualy with the Collateral granted in dorordance with this

Agroment without the prior weitten consent of the Bank;

s e ly with =1ﬁgai_,.ﬁis-;.a1'smﬂ- wthir repor fing ablisation:
ancer Swiss s appheable Fordign lew assoriatod with kisf

“hér position-as Pladger srid-

fes! asgats, -»::Eéiﬁ";;‘.ér:r?ghtsg whiich aré'dé_mﬁir@d; -
ot bosked it arcounts with the Bank i the name of and
maragec by the Pledgor, shall be pledged andfor assigred;

- 2k applicsble, to the Bank, the Pledgor herewith confieris.
C e be Fully anduy

yeanditionally auf:ﬁgr'ésed tix pledgs andfor
e such assets, claiims and rghts by this -

sgign, a5 apphicaly
Agrearient. '

374




10 Miscellanaous

W is thie solé respansibifity of the Pladgor to obtain advice onand:
50 ey with all reporting bligations, diseldsure régliraments

{aspecially thode w5 the tax suthorities), trading restrictions and-

- any ither market vules Gndér thedaws and regquiations applicable
“fiyther &€ ary time, : - :

?hé_madg&r'ht;:rx}w;t?{_c'c;'ﬁﬂrms-ic b sé{élf'y'ms;:::msi.bfa' toiniform

teself about the Secured Claims,

Theheadings i this Agreement are for convenience anly and sre
iy b iggrisisec I conatruing this Agredrment Lo

“Thi General Banking Conditiong, e Terms and Caﬁd;ﬂtiehsﬂg»‘ !
‘Banlkis aleo entitied to'initiate legel procasdings against the
" Pledgot at any other compatent court., Cempulsery placks of =

- plieable to Custady Aucounts, and sny other sgreemaents that
govern the relatichship between the Pledgor snd the Batk fofm

integral parts of this Agfeetent; :

1 Term ofthis Agreement

- Thie Agrasmiest snd the Collateral remains in ghect agtwith-
standing the gxistence of ampoirient chidmof the Berkand hence,

realn i eFfect even i the Secured Claims have been satisfiod'in
Full ot in pars from B eto thive: The Bank mustagres to s terming-
tiat. IF the Pledges reqiives fermination, the Pledger shell request
from the Bank a witien cancellation notice of this Sgresrment,

12 Applicable Law and Place of Jurisdiction

il legal relations between the P:Iédéésf-ﬁﬁ-d theﬁ:énk' shallbe .

"gaverned by substantive Swiss law (with the exclusion of law
CeFcontlicts rules). The place of performnce and plaveofdebt

collestion for Pledgoss, who are domiciled abroad and thesole
place of jurisdiction for all proceedings s the Bank's principal
place of busindss Ty Zurich; Switzarland, or the lpeation of the
Swiss brandh with which the business relatfonship axists, The

Juéisdigtion shall remaii reserved.

" The Pledgér hereby confirms 1o’ have received  copy ol this
Agresmant as well a5 the General Banking Conditians of the
_-Er&!ﬂk:& . h -

B, ke

Signatures of all pladgere
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GEMERAL PLEDGE AND ASSIGNMENT AGREEMENT

(PLEBGOR AN EORRTWER AREIDENTICAL)

COURT CAVERDISH LIMITED.

i Namé(s,}_t first amelsy/ Company hame of tha P*iac}{;m(a}

Fiverbridge House, Giilldford Road, Leatherhead, Surrey, Edglang, KT22 9AD

- Address(es) of the Pieﬁdgm@i

{hereimafier i‘Ple;’ﬁg:ﬁ:r”} :

B FHeraby. pledges and/or assigns for security purposes and/for transfers for secuvity ;iui’pﬁsés"i'he- C é_ﬁaiieral'ﬁas }tﬁ'éﬁﬂ_éd’ birhowy i

 theaceourit ol the Pledgar, or be dircctly or

i | '1_3,-- _

- ables, including meretary claims and receivables relatiog to

CH-Zx50-E4 GPAAL
D 04.05.2017 1 20180837

 Bavaur af

BANK JULIUS BAER & CO. LTD.

inchuding fts Swiss and Toreign branches (her

i;:iné{tm"‘"ﬁ)ahk"j i orelar -kéﬁac‘:u-"ré all ehaiing (76 the Secuied Clains [as’ﬁéﬁné{i ”h%tmﬁj’ﬁ

“which the Bank currantly hss ormay aceaireinthe future against the Pledgoror his lagal successors,

1 o '-Cﬁl::i_atﬁ;ﬂ

Al present snd future assets, élaims and rights of the Pledgor-(on
-l existing and future sccounts foustody secaunts), which am or
witl be held or booked of sfe I transit o bie Feld or botked, in

whole o iy pars, for the aecaunt of the Pledgor by thia Bank, inthe - ﬁﬁﬂg _ 1
v%ﬁ 5 Pledbor {the “Iavestmant Claims”),

Bank's narme by third parties, be secessibli to or loested on the
repiisis of the Bank, be held by tha Bank on a fiduciar bals fair

i eﬁ% ﬁn pn‘%@' o
b
ateral”) includ-

s of the Bank or over which the B
of dispasal for any legal reasan (herel
i bt ot lienited v : :

Securigies™, sl securities in tertificated, uncardihic
book-entry farm, loan-stock rights and all sécurities thatl thi
Pladgor might own from ting to time atlsing from any con-
version of .exchange foror replacsnient of presemt securities
ar granting of addiional securitins {the “Seeurities™);

. rants relating fo claims dngd nvestmiants, docdnents o
vieying rights-1o movable ascets, mofigage securl
and elairns arising from relating insurance: policies inchuding

all subsidiaey tights die now and In futuris (gg: interest, rant-

el payments afc) {the “Tterhs of Value™y; -
sl présertand futire claiimis; credit balancss oy othelre £y
‘stid arisinag from the Securities, of the Pledgor arising from

the secaunt ralationshio or other relationships with the Bank,
e or vet to becorie due, as well Se allpre

" Swiigs francs.as well a3 foreidn cumeridiag on thel vquivalant
gipressad in Swiss francs and-all sther dghts of whatsasver
ind (the “Regeivables™i '

dhe power

all intermedisted secwities oo riding 16 the Swiss Faderal -
|ntsermediated Securities: At (FISAY (the “Intermediated.

o : o S ~apount i principal of the Secured.
all athir sssars, Hems of value, surance policies, and goods
and: conmmaodites (siich as Precious metals, colrs, dodu-

fes e

erodit balenc

e ane thowe that miay, subsequently come inty existence in™ 1 s res b transfér for security.

rights and claims adsing ”Emm'ah_)} replisation of the Collat-
Cral uigethér with any rghts directly e indirectly redated 1o
the Collatersl (the ®Realisation Clalms” ) anid '

1.4

st el o Teom Investments which the Bank
b & Fiduciary basisatthaexpenss and risk ofihe’

ik

rigghi

27 Cacurad claims

- Sesurad claims (heremafter “Secured Clatms” ) under this Agree-

et sre all present and future claims of th Bank Gocluding mi-
gin teqiirernents, contingent Hiabilities, derivative transactions,
-digpvited claitns, eto) that have arisen o may adse iy the future
Trom the Pladgor's business dealings with the Bank or that have
arisen br rriay arise In the future from other legal tauses even i
legal source has nttyet begn sdacted or comi ints farze.

“The Collatersl shall cover i particular, but not exclisively, the
lairas as well as interest ac-
crued, irterest due and future intefest (sven iFonly steriing and ™
ot vet dusd, comimission, brokeraye and any reasonably inturred -
evpienses such as customs duthes, insdrance premitms, snd costs..
seieurrad i enfording the Collateral, ns spplicable as well as costs.
and indenmities intariad From Bigstion and mEoution sroveed-
‘s but excluding sny procesdings whers the Bank's negligence

o breach o this Agresmant is extablished.

EO Perfection of Security Rights aver Collateral -

“Th Pledgor H_é_réi}y, 26 the céﬁsé-:may b

; seas mril-hevsbig vra ﬁé’?&'r:@
- fargaturity purposts (Sicherung fbarsigriog) to the-Badk:
gl of the ermsof Valug;and . '

| Forinternal use of the Bankonly .
| and without ampliriitation of Pladge dnd Assignmoent

_ ﬁ?iiéc"f Limr.fer e
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7 agreesto assign for security purposes and hereby sssigns for
socurity purposes [Sicheringssbtretung 1o the Bank all of

- the Rediivables, the Securities and trtermediated Seruntas,

= the Baslsation Claims ang “the Investment Dhafms,

pravided, however, hat Collateral shall nat be assigned For saci-
ity plirmases or transferred for security purptises.and, therefors,

the Pledgor hataby agrees to pledgi and hereby pledges alt soch

Caligieral which! :

1. mew rakter oF theassianment wald bie wefinguished 484

-gonsgueice of confusion or

g

arpther applicabile ey o
3 g a chve-by-cise Basts, the Bank woold favour & pledge
gwar an sssigreminl or transfer and potifies the Pledgor o

“tbis effecy. (Fthe Bank pmits 1o send suéh netification giv-
iy dotails of the Collateral In question s the Bledegor, it s
desmed o be assigried far security purfioses.or &s tha tase

. iay be, trsnsterved for seturity purposes Lo the Bank,

Tha Pledgar um:i erkakes To provore that Securities in registersd
Saren shall be endorsed i blank by the rehevant sharebolder, Such

Sncurities shall be fold by the Bank in its capatity as secured pat: -

by, Swcliities which sre nelther in registered form nor in- besrer

form sre hereby assighied in accardande il -artichs 901 para-

- aph 2 oF the Swiss Civll Code and srticle 165 of the Swiss Code
"o Obligaticns. : S

Aty sssets subjectfoa plédge pursuant 1o article 884
i Code shall forthwith anly be accessible apd ©
thie Pladgr subject tothe Bank's pria res\%ﬁﬁ;
shall bis entitled to notify debtors of thg Bleds
Callateral shoot the piedege and assign? it of the related ¢laimis

by the Pladgor to the Bark. Tha Bank is entithed to claim theful-

- filevent of these obligations against te Pledger’s debtor 1o jezelf,
" Forth

- ¥ pain

baiiking secrecy and other. diies af nor-disclosire.
" The Barlk's rights 1o sssigned Securities shall raintk atiead of sdbse-
duent transfers o lntermadisted Secdrifies TheBank's prior right
af eetertion remains resarved. o

T Frawvinant of Collateral

o the svoidance oF doubt, thevoting dohte-of the Seciities avd
Intarrhediatid Securities heiny subject to this Agreement shallal
ways rermain with the Pledgor. However, the: Bar
Hed kUt not obliged to-reprasernt. the Pladgor with regard to'the

pladged seciritles and to exertiseany poiegihle membership righis..

" iheavent thiat thar Collatsral shall b tranclorrad 155 nal ownen

“the Pledgor agrees to cotperate and o issue uptn request any’
o sesigrirents ressonsbly recsssary.

_deslarations, endersenonts :
farthe enforcerment of the Collateral:

P Pladgor authorises the Bank o tskeall steps which the Banik
 considers feassiably pecessary Tor the wroation, perfection, pros:
grvation and reslisstion of the Collatersl and agrea 1o trirriedl-

ately Fulfil all formilities which the Bank may reasanably require.

Thie Rank is suthorised; but not obliged, to call i and to collect
pledged andior sssigned securities, bills of evchanye, clairs and

the like; s weel 55 fo collect dntersst, dividands, et Tt shall, bows

' ever, not be tbligetito file clsims against the Pledgor iy Ehie even
-of hankruptey, teath, guiblis netice tocraditors, judidal invantary,

- et of the Pledgorfiselt.

BANK JILIUSBAER B &

e taken by tie Pladgor, e Banksay take butis rot obligosd
-take arrsuch msstates K deemanecessaly i oroer to prolect its

séamatter of the assigomient aetransfer woold trigger ot
Figation requirements; bi fLurider takesver, stock srchange

vy aRdstiig 0F Tulure :
Favgor o Bank, Thelrelsate of individus) Collareral frar tha:
Plegge Assiaprment does not affect the Bank's remsind

Fin relation to the

: . The Lending Value is deteriined on the batis ¢
trpose the Pladger shall relesse the Bank o its duty!

- s, mainly. ateording to the price fuctuz _
bt rar ales do wo scoording tothe Bank altering the Halrouts.

shall be pomls

“The Pledior is exclusivily responsible for the preservation ¢f the

walue of the-Colisteral, I addibion, and Frespadiive of doy hest-
o

iy intarastsin the Collataril

5 Insurance of Collatersl

\case of mortgage daads, instrumentscamveying tide togouds o0

. uther movable property as Coliateral, thé Pladgar shall be ebiiged

£ tisures the Collateral; or the real property or goods urv;‘;l.efige-inﬁ
it

sk Collateral, on s own sccount and at his owr eipense, wi

a7 Isurante company reasonably aceeptable tothe Bank, agsinst.
all reasoAably related fisks. The Pledgor shall assign all insurance

and athir tlaims for compensation, whether private & gublic, ac

crulvig to him in relation to thess e for the purpose of ihe ag.

ghrimient. Al fnsurance doeumints Cacluding bidt riot lirpited to -

" insurance policies), Bearing the necessary endorserents of a%-

signmisnt, must be handed over to the Bank stits reqiiest. I case
of rign-compliance with this pravision, tha Bank shisll be entitled;

" but nist obliged, tohave the Collataral insured at the erperse of

the FPledigor with an insurafcs campany sfthe Bank'schiics.

4 -Additional Collateral

Thiz Agraemerit shall apphy in addition 1o and have no impact an
wrantees antl collateral sgreements i

aperal’ls the svent that Collateraf is enchengied, the riew items
Fhi sitbiect 16°this Agraarmit Wi thissiat Rirther Farmalities.-

% Lending Value of the Collateral.

The Bank wilk assign & valie to the Cellateral (“Lending Valae™):
- the-respretive’
mriarket value of the Collatarsl, less & percentage { Haintut™) cal-
utated By the Bank, which takes nto actount; aifiopgothers, the
tyde of Collatersl, s guality and figuidity, it rrarket or Hominial
value and type of the Pladger. The Lending Value therefore var-
Huctuations of the Collstaral,

The Rank deterrines at its sole discrotion, withoor notics toibe
Pladiger, () which sssets, claims or rights qualify as Collateral and . -

(i) their respective Flaircuts: '

Thi current Lending Valie will be arovided to the ﬁésﬁ.gbf gj;\nﬁ
et . : S
i Mar@n Calland L-Eéu%diﬁ:iﬂn of Cla_til'iéaférélz."
A Marﬁ;ﬁn.ﬁaﬂ

i thie Bank considers that the Leading Walie is nolongss
suffieient o caver the Secired Claims e 0. due 195 lossin
. thie ekt walis of the Collsterstandfordos o the incressd
F thie Maircit(s) andfon due 55 the ingresse in the amount
ol the Secored Claime), tha Bank shiall bie entitlad, but rot.
abliged; to demand From the Pledgor,

.a;! © ta provide sdditionisl assety, ¢lairos at .rziqh’csz cansid
L ered seeeptable snd adequate by the Hank a5 Sollat
wralaredfor . '

&
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By 4o repay the Secured Clalms fully of partially or toethe
erwidernducs the Secured Claims (8., by elosing tras-
ing operations such as forward exchangi transactiong

sach a "Margin Call”

- Form of demang

The doimsad shall be deamed validly served i subritred to
thie Pladgor verbally {persanally o vid phong) v by letier,

© el or all athar slestronic imeans. The Pladgr is enti-

e v ek the Bark to communicate the redpes tive feasons.

i the Tladaor has instructed the Bank to hold the mail, al

puch demands ehiall be desmedvalidly seevet i documented
i thie Pladggor’s miil file as at the date of such filing. -
L iggndation :b%":(f;gﬂatéréi ?ﬂd}’éf Cléﬁ'ihﬁag 'c';"F.'C:)péﬁ Positicns
5y the Pledgir dées ot mek the Margin Callwithin the
. peiiod of time datermined by the Bank — which miay

© be immediatély depending on thi market situation

andriskefloss v ori .

by For legal or factual reasons (2 4. the Pledgir sannctbe -
T acied, et such notice/requist vannat be effects

_ @d_;._andj'ep'r S

2 sther extrmordiniary eived fnskances Goour (e, g constds
Erablg market luctuations, et ' .

ther notics become due and payable.

ther sl Seeured Claiins afial Iramiediately and witha it fue

b this Pase the Bank shall ba entitled, by n
biguitdate the Collatesal at Hs Fer
- whatsdievar (including thicugh
Collateral for s Glan atoount st

ket valughwithesat hav-

ing 55 initlate proceedings wider, and without fegard 10 the:- '
+ Forrmalities provided in, the Swist Feders! Debt Enforcement. -
and: Bankeuptoy Act and without incurring sny tusponsibils-

" ey on the part of the Bank, to the extent neessary v satisfy
its Secured Clairs, either invnediately or 3t s later date I
-respective of any due dates, Should the Bank decide ko hiti-
wt ardiniary debt enforcement procesdings.under the Jwiss
- Federal [Jebt Enforcement and Bankruptoy At ¥ecanforse
itg chairns, it ey at e solediscretien iniliote proceddings

raalisation of Colateral, lankruptey or seizure an
tie ot azsels, : :

Iri aeidition;
the ciaiths pledaid andfor assigned, s3 applicable. The Bank
i ales entitled to convert cash inoas Curreiny interancther
—gurrdngy anid to dnter it afy transaction avidflor taki any
- other type-of action, indiding bur not fisited to dosing of

. span Besitions andfor pffsetiing other transactions arid 1o,
ot as des

s the Collateral for sHsetting purposes or réal
. wevibad absie ta repay any Jovses thet sy hve Srisenc.

T The Bank iz sl eetitlad 15 retain the ?iq_u'i»_d.at'f.cm. proceeds

G i afegant of 1he Pledast nstead of usiag the procesds.
- 46 fully oe partially repay the Secured Claims, a8 wall 85t
vtatn any Collateral inamy actount of the Pledgor with the .

Rank until alt Sacured Clalms will besettled.

“ o the Pledgor (5.8 qualified invesfor in accordance to the
" Buiss Pedeesl Intermediated Securities Act (FISAJ, the
Pledgarshall hetewith waive notification of the realisation af
Interrreiated Sediniies. ' ’ '

“seyEinst the Pledaor, sither for diskt enforcement %Er way of
reahsar.

fis thie Bank i ernitled to %:_an_&:e‘i', tesil _Ign sl sep ot

g

F

© sl shall be fully or gartially setiled 2
~andfor assianed shall be Hguidsted, realised cespectively

- apenor shart positions closed, The Pledger hereby acknoit -
- alges vt to'receive prior notice fram the Bk of the chiaine

Whiare mare than oz of the Secured Claims remiala urisel-
thect andfar the Collateral consists af more than ore -tk

e
- pledged andfor assianed andfor there are-iems pledged

“andfor sesigned by third partes, the Bank shall be entitlec.

tofréndy dacida on the chrstiologidal ardef in which Seeared:
b ivene pledaed

ological oider of the ¢lasing dnd setflement gitions taken. .

" Thesa actions undértaken by the Bank may rot only re-

sulbtin’s realizition of the exlsting bonk Josses, but addi-

© - tionally in-Further losses rélated to the closing and liqui-
dation costs, farthe Pleadger

The Pledgor will receive respattive frade confirmations or -
sirailay notifications i respect of wecuted transattions in

onte ofthe sealisstion of the Collateral

_thf_af Bieach of Ohligations -

The abave parsgraph about the !.';qui};imsm of Collaveral -

shall kewise be spplicable i the Pladgaris (whollpor partial-

Ty i defatl
" tharesl) or failsto gerform orubserve any obligations vis-
kv the Bank orbreachis any termis of this Agreemunlor
any other agreerment with the Bank or if any fepreseniatian

btk the payiient of anySecured Claim (or part -

thdlledaor is or becoiros at dhy time durlng
oo Achement intrue or F Collateral i elaimed
etentauthatities for sy resson ora duecgessment
sitwation indicates that such & claim is threstenedor .

-~ -ipreribm

Representations

This Plediqor gitarantees, warearits and represents: .

R

T

that all Collaterst being subject 1o this Agrenmant & free of
wny. forthir tharges or réstictions a5 well as'of any imite-
tions and restrctions with regerd to its wransfembility ang/
or phedgeabiity; ' ' '

" that the srecution of this Agresmant and sty biher agrées

rreat with the Bank diigs not vislate or cortlicy with any

spplicatile tothe Pladgor;

Ewiss of forekn laws, regulations or contractiisl obligations

- Lo E?Zt:s,_-_é:a'sj-a_é ot periie sything wehich witl, o coold Be-

reasonably expectzd to, adversely atfect the Collateral or
the rights of thi Bank under this Agrogmentorwhich in.afy

- wayis Inconsistant with thls Agreement, vielates this Agree-
et e could redude the value of e Collatsral;

T Y ridiats any ather secuifity over the Collatéral wbich:

sueh furthielr seeurdity i inmtenced 19 rark i priority 1o

“aqually with the Tollateral granted in‘sccordance with this

Aireement without the priod wiitten corsentof the Bank; -

ke eamely @ith‘_iegal“ fiscal and othier f@n’aﬁi’r’a’g-tiiﬂi&ja'ti.aﬂ_s_' .

\eridher Swiss snd applicable forsign low pssediated with his/

ey pogitiorn as Pledgor sod :

. thiird partied sssers; claims or rights, whithare dépasited

or-bonked into seeponts with the Bank in the name of ard:
managed by the Pledgorn shall be pledged sndfor assianed;

a5 mpplicable; to the Bank, the Pledgor Kerewith confims
‘i be fully and driconditionally authorised to pledge and/or
assign, as applicable; such assets, claims and rights by this
“Agresrhent, : Co -

CBANK LIS BAER BCOLTD, 34
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10 Miscellaneous

Tt the sole resporsibiity of the Pledgor o, obtain advice piand
to-comply with all reporting obilkgations, distlosure requirerments

{especially those to-the tax Buthorities), tratling restiictions and .

“any ailisr farket Tules wnder the laws and regulations apnkoeble

tevther &t any time.
This Pleddor Herewith confirms to be solely responsible o inform
» frgeif sbout the Secured Claims, '

~ Theheadings in this Agraerment are for converiience only and ate:

1o be'igrimrad o constriding this Agreement.

“The @e-;he;ra_i; Banking Cenditions, the T and Conditions Ap=
alivable 1o Custody Accounts, and any othtr dgreaments that

govern the relationship betwean the Pledgor and the Bank farm
itegral parts of this Agreement. S :

1 i‘errﬁ.ﬁf{hisﬁgrae’meﬁt

" This Ag're_emen-t and the Collateral fémains i effact st ugithe

| standing the syistence of sny cusrent chairr of the Bank grd henos,

rerain inf effact ever if the Seeirad Claims havs been satisfied i

Full o iy part feamdime to time: The Bank mustagrigiba terming- '

tian. f the Pledgor requires termination, the Pledgor shall request’
dFrom thé Bank s wiitten cancellation notice of this Agreetent. -

12° Applicable Law and Place of Jurisdiction .

Al legal relations between the Pledgor and the Bank shall be

governed by substantive Swiss law {with the exclusion of law
of conflicts rules). The placeof performance and place of dabt -

collection for Pledgors, who are domiciied abroad anid the sole

_place of jurisdiction far all praceadings.is the Bank's principal

place of bissiness in Zuvich, Switzerland, or the location of the

Swiss branch with which the busingss refationship exists, The- .

Bank is also éntitled to initiate legal proceedings against the
Pledgor at any other competent court. Compulsory places of

Jjurisdiction shall remain reservad.

“The '@Eédgm‘ ieséby' confiring o 'Haa_ie' sevaived & vopy of thiz :
Aggreerent as well as the General Banking Conditions of the
Banle ' - T :

MATolch, | Fag, 3031
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