EEEEEEEEEEEEEE
UNAUDITED FINANCIAL STATEMENTS

00000000000000000

] ey

LJVN
30/07/
OOOOOOOOOOOOOO




EGREGORA LIMITED
UNAUDITED FINANCIAL STATEMENTS
YEAR ENDED 30th SEPTEMBER 2007

CONTENTS PAGES
Company information 1

The director’s report 2
Profit and loss account 3
Balance sheet 4
Notes to the unaudited financial statements 5to9

The following pages do not form part of the unaudited financial statements
Chartered accountants' report to the director 1
Detailed profit and loss account 12

Notes 1o the detailed profit and loss account 13




EGREGORA LIMITED
COMPANY INFORMATION

The director G Gregono
Company secretary P Bernardi

Registered office The Quadrangle
2nd Floor
180 Wardour Street
London
W1F 8FY

Accountants Brebners
Chartered Accountants
The Quadrangfe
180 Wardour Street
London
W1F 8LB

Bankers National Westminster Bank
169 Victona Street
London
SWIE 5BT




EGREGORA LIMITED
THE DIRECTOR'S REPORT
YEAR ENDED 30th SEPTEMBER 2007

The director presents his report and the unaudited financial statements of the company for the year ended
30th September 2007

PRINCIPAL ACTIVITIES

The pnncipal activity of the company dunng the year continued to be that of trading in futures and
management consuitancy

DIRECTOR

The director who served the company dunng the year was as follows

G Gregono

SMALL COMPANY PROVISIONS

This report has been prepared 1n accordance with the special provisions for small companies under Part

Vil of the Companies Act 1985

Signed by

G Gregone
Director

Approved by the director on 'g/ 7/ of



EGREGORA LIMITED
PROFIT AND LOSS ACCOUNT
YEAR ENDED 30th SEPTEMBER 2007

2007
Note £
NET GAINS OR (LOSSES) ON INVESTMENTS 2 (3,634)
Cost of sales 7,881
GROSS LOSS (11,515)
Administrative expenses 15,031
OPERATING LOSS 3 {26,546)
Interest receivable and similar iIncome 6 433
LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION (26,113}
Tax on loss on ordinary activities 7 -
LOSS FOR THE FINANCIAL YEAR {26,113)

All of the activities of the company are classed as continuing

The company has no recogrused gains or losses other than the results for the
year as set out above

The notes on pages 5 to 9 form part of these unaudited financial statements,
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2006
E

(23,388)
3,843

{27,331)
12,007

(39,338)
298

(39.040)

(39,040)




EGREGORA LIMITED

BALANCE SHEET
30th SEPTEMBER 2007
2007 2006

Note £ £ £ £
FIXED ASSETS
Tangible assets 8 1,343 1,382
CURRENT ASSETS
Debtors 9 329 86
Cash at bank 28,318 27277

28,647 27,363

CREDITORS. Amounts falling due
within one year 10 41,241 13,863
NET CURRENT {LIABILITIESYASSETS (12,594} 13,500
TOTAL ASSETS LESS CURRENT LIABILITIES (11,251) 14,862
CAPITAL AND RESERVES
Called-up equity share capital 12 100 100
Profit and loss account 13 {11,351} 14,762
(DEFICIT)/SHAREHOLDER’S FUNDS 14 (11,251} 14,862

The director i1s satisfied that the company 15 entitied to exemption from the provisions of the Comparnies Act
1985 (the Act) relating to the audit of the financial statements for the year by virtue of section 249A(1), and
that no member or members have requested an audit pursuant to section 2498(2) of the Act

The director acknowledges his responsibility for

() ensunng that the company keeps proper accounting records which comply with section 221 of the

Act, and

(1) prepanng financial statements which give a true and fair view of the state of affairs of the company as
at the end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of section 226, and which otherwise comply with the requirements of the Act relating to

financial statements, so far as apphcable to the company

These unaudited financial statements were approved and signed by the director and authonsed for issue

on I5/3/o8

Gregono
irector

The notes on pages 5 to 9 form part of these unaudited financial statements
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EGREGORA LIMITED
NOTES TO THE UNAUDITED FINANCIAL STATEMENTS
YEAR ENDED 30th SEPTEMBER 2007

ACCOUNTING POLICIES
Basis of accounting

The unaudited financia! statements have been prepared under the histoncal cost convention, and in
accordance with applicable UK accounting standards

Cash flow statement

The director has taken advantage of the exemption in Financial Reporting Standard No 1 (Revised
1996) from including a cash flow statement in the unaudited financial statements on the grounds that
the company I1s small

Turnover

The turnover as shown in the profit and loss account represents net income or loss on the trading of
futures

Fixed assets
All fixed assets are initially recorded at cost
Depreciation

Depreciation 1s calculated so as to wnte off the cost of an asset, less its estimated residual value, over
the useful economic life of that asset as follows

Office equipment - 25% reducing balance
Foreign currencies

Assets and habilities in foreign currencies are translated into sterfing at the rates of exchange ruling at
the balance sheet date Transactions in foreign currencies are translated into steriing at the rate of
exchange ruling at the date of the transaction Exchange differences are taken into account in amving
at the operating profit

Financial instruments

Financtal instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial habilites or equity instruments An equity instrument
Is any contract that evidences a residual interest in the assets of the company after deducting all of its
habilities

Deferred tax

Deferred tax 15 recogrised n respect of all timing differences that have onginated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result in an
obligation to pay more, or a nght to pay less or to receive more tax

Deferred tax assets are recognised only to the extent that the directors consider that it 1S more likely
than not that there will be sutable taxable profits from which the future reversal of the underlying
timing differences can be deducted

Deferred tax 1s measured on an undiscounted basts at the tax rates that are expected to apply in the
penods in which timing differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date




EGREGORA LIMITED

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS

YEAR ENDED 30th SEPTEMBER 2007

NET GAINS OR (LOSSES) ON INVESTMENTS
The turnover and loss before tax are attnbutable to the trading of futures

An analysis of net gains or (losses) on investments 15 given below

2007
£
United Kingdom (3,634)
OPERATING LOSS
Operating loss 1s stated after charging/(crediting)
2007
£
Depreciation of owned fixed assets 447
Net profit on foreign currency translation (524)

PARTICULARS OF EMPLOYEES

The average number of staff employed by the company dunng the financial year amounted to

2007
No
Number of administrative staff 1
The aggregate payroll costs of the above were
2007
£
Wages and salanes 5114
Social secunty costs -
5114

DIRECTOR'S EMOLUMENTS

The director's aggregate emoluments in respect of qualifying services were

2007
£
Emoluments receivable 5114

2006
£
(23,388)

2006

659
(681)

2006
No

2006

F-3 F-S
Hik s
gl ¢

2008

4,954




EGREGORA LIMITED

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS
YEAR ENDED 30th SEPTEMBER 2007

INTEREST RECEIVABLE AND SIMILAR INCOME

Bank interest recevable
Other similar income receivable

TAXATION ON ORDINARY ACTIVITIES

Factors affecting current tax charge

2007

56
377

433

2006

85
213

298

The tax assessed on the loss on ordinary actvities for the year 1s higher than the standard rate of

corporation tax in the UK of 19% (2006 - 19%)

Loss on ordinary activities before taxation

Loss on ordinary activities multiplied by the standard

rate of corporation tax

Expenses disallowed for tax

Capital allowances in excess of depreciation
Losses camed forward

Total current tax

Factors that may affect future tax charges

2007
£

(26,113)

(4,961)
19

(21)
4,963

2006
£
(39,040)

(7,418)
19

55
7.344

The company has taxation losses of £74,654 (2006 £48,535) to carmy forward as at 30th September
2007 No deferred tax asset has been recogmised on these losses due to the uncertainty of recovery

TANGIBLE FIXED ASSETS

COST
At 1st October 2006
Additions

At 30th September 2007

DEPRECIATION
At 1st October 2006
Charge for the vear

At 30th September 2007

NET BOOK VALUE
At 30th September 2007

At 30th September 2006

Equipment
£

2,635
428

3,063

1,273
447

1,720

1,343

1,362




EGREGORA LIMITED
NOTES TO THE UNAUDITED FINANCIAL STATEMENTS

YEAR ENDED 30th SEPTEMBER 2007

10.

1.

12.

13

DEBTORS

Corporation tax repayable
Other debtors

CREDITORS: Amounts falling due within one year

Director's loan account
Accruals and deferred income

RELATED PARTY TRANSACTIONS

Control

Control and uttimate control of the company rests with G Gregono, director

Transactions

2007

329
329

2007

39,491
1,750

41,241

2006

12,363
1,500

13,863

Included within creditors 1s an amount of £39,491 (2006 £12,363) due to G Gregono, director

SHARE CAPITAL

Authorised share capital:

100 Ordinary shares of £1 each

Allotted, called up and fully paid:

2007
No
Ordinary shares of £1 each 100

PROFIT AND LOSS ACCOUNT

Balance brought forward
Loss for the financial year

Balance carmmed forward

2007

100

100

2007
£
14,762
(26,113)

{11,351)

2006
100

2006
No £
100 100

2006
£
53,802
(39.040)

14,762




EGREGORA LIMITED
NOTES TO THE UNAUDITED FINANCIAL STATEMENTS
YEAR ENDED 30th SEPTEMBER 2007

14. RECONCILIATION OF MOVEMENTS IN SHAREHOLDER'S FUNDS

2007 2006
£ £
Loss for the financial year {26,113) {39,040)
Opening shareholder's funds 14,862 53,902
Closing shareholder's (deficit)/funds (11,251) 14,862




