COMPANIES FORM No, 173

Declaration in relation to
the redemption or purchase
of shares out of capital

CHWPDOOD
Please do nol
:;‘.‘_,f"n:';,gm Pursuant to section 173 of the Companies Act 1885
Ploase complate 10 ihe Registrar of Companies For official use  Company number
legibly, preferably  {Address overlgaf - Note 4) s et SO
i blark type, of I ﬁzaazoa
bold biock lattering R _
Name of company
* insen full name » _Altedge Capital (LIK) | imited
of company
Nete + We g avier HIMMER of 59 Waidemar Avenue, London SWE 5LR;
o e e e Ghristopher GOEKJIAN of 14 Stafford Terrace, Landon W8 7BH;
before completing
this form. Cem HABIB of 57 Limarston Street, London SW10 0BL; and
@ ;“:;’a‘d'{:r';’:s‘fgs) Stephen Brian RUMBALL of Manor Cottage, Alderbrook Road, Smithwood Common, Cranleigh.
of all \ne directors Surrey GUS 8QY
T gelele as [We-eeie-diasier]all the directors]t of the above company do solemnly and sincerely declare that:

approprate

The business of the company is:

§ selele whichever  (3) that-ata{recogniead-ban
5 !nappruprlala
(b} tha

. {c) that of something other than the above§

The company is propasing to make 8 payment ou! of capital for the redemption or purchase of its own
shares

The amount of the permissible capital payment for the shares in queslion is £ 200,000.00

(note 1)

Continued overteaf
Presenter's name address and For official Use {02/06)
reference (If any): Guneat Section Roat room

David Venus & Company LLP
42-46 High Street

Esher

Surrey KT10 8QY

info@davidvenus com
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i / We have made full enquiry into the affalrs and prospects of the company, and | f we have formed the :Irli'l?;dﬂ nol
épkﬂon' this margin
(@) as regards ils initial situation immediately following the date on which the payment out of capital is
proposed (o be made, that there will be no grounds on which the company could then be found
‘ Pl mplat
unable to pay its debts (note 2). and ‘ lc;;b'l;,cpor .r".a;'y
{h) as regaras its prospects for the year immediately following thal date, that, having regard to my/our Lnaﬁaﬂ; g{n;hg{_m
intentions with respect 1o the management of the company's business during that year and to the
amount and character of the financial resources which wlll in my / owr view be availabie during that
year. the company will be able 1o continue to camy on business as a going concern (and will

accordingly be able to pey its debts as they fall due) throughout that year {note 2)

And | / wa make this sclemn deciaration conscientiousiy believing the same to be true and by virtue
of the provisions of the Statutory Declarations Act 1835

Declared at 35 pt\L C&A\Au&
Lol WiIT_ Ded

Declarani(s) o sign below

Day Month Year

Mle tgce D 50"‘:“‘“ EU.II g “ |° w\'e!a eﬁ"le ‘Ed
ena CommissinsecrtorQams. "= [T ANIOR \COQ'-N\))

Notes

1

‘Permissible capital paymen!t’ means an

amaunt which, taken together with

(i) any available profits of the company;

and

(1) the proceeds of any fresh issue of
shares made for the purposes ofthe
redemption or purchase,

1$ equal to the price of redemption or

purchase.

‘Available profits’ means the company's

profits which are available for

distribution (within the meaning of

section 172 and 263 of the Companies

Act 1986).

3 A copy of this declaration together with

a copy of the auditors report required by
saction 173 of the Companies Act 1985,
must be delivered to the Ragistrar of
Companies not later than the day on
which the company publishes the notice
required by section 175(1) of the
Companies Act 1885, or first publishes
or gives the notice required by section
175(2), whichever is the eariar.

The address for companies registared in
England and Wales or Wales is.-

The question whether the cempany has The Registrar of Companies
any profits se available and the amaunt Companies House
of any such profits is to be determined Crown Way
in accordance with section 172 of the Cardiff
Companias Act 1885, CF14 30Z
2 Contingent and prospective liabilities of DX 33050 Cardiff

the company must be taken intc
account, see sections 173(4) & 517 of
the Companies Act 1985

£00/8003
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or, for companles registerad in
Scotland:-

The Registrar of Companies
Companiea House
37 Castle Terrace

Edinburgh
EH1 2E

DX 235 Edinburgh
or LP-4 Edinburah 2
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REESPOLLOCK

Chartered Accountants
35 New Bridge Street
Ourref:  IMM/jeb London ECHV 6BW
Telephone 020 7778 720
Fax 020 7329 6408
The Directors 28 March 2006

Altedge Capital (UK) Limited
7 Albemarle Street

London

WI1X 3HF

Dear Sirs
Auditors’ report pursuant to section 173(5) of the Companies Act 1985

We have examined the attached statutory declaration of the directors dated 28 March 2006 in
connection with the company’s proposed purchase of 200,000 redeemable non-cumulative
preference shares of £1.00 each by a payment out of capital and reserves.

Basis of opinion

We have enquired into the state of the Company’s affairs in order to review the bases for the
statutory declaration.
Opinion

In our opinion the amount of £200,000 specified in the statutory declaration of the directors as
the permissible capital payment for the shares to be purchased is properly determined in
accordance with section 171 and 172 of the Companies Act 1985.

We are not aware of anything to indicate that the opinion expressed by the directors in their
declaration as to any of the matters mentioned in section 173(3) of the Companics Act 1985 is
unreasonable in all the circumstances.

Yours faithfully

K@_ e, Mon

Partners: Andy Pollock FCGA, Simon Rees FCa €Ta, Johnny Moulsdale FCa. Catherine Kimberlin 1A, Jonathan Munday FCA C1A
Registered to carry on audit work and regulated for a range of investinent business activities by The Institute of Chartered Accountants in England and Wales.

www.reespollock.co.uk




