Rule 2 33

Form 2 17B

The Insolvency Act 1986

Statement of administrator’s 2.17B

proposals
Name of Company Company Number
The Barracuda Bars Company Limited ' 04286257
In the High Court ot Justice, Chancery Division, Compantes Court case number
Court
7555 of 2012
(full name of court)

(a) Insert full name(s) and

We (a) David Peter Hurst, Michael John Andrew Jervis and David Christian Chubb of

:ﬁﬁ,‘,‘ﬁfﬁ;{c‘,’és, PricewaterhouseCoopers LLP7 More London Riverside, London, SE1 2RT
attach a copy of our proposals 1 respect of the Admimstration of the above Company
A copy of these proposals was sent to all known creditors on
(b) Insert date (b) 20 November 2012

o -h‘-ﬁ_\\.
Il ~

Joint Administrator  (IP No 10950)

{
s 20/ /201

Contact Details:

You do not have to give any contact informanon in
the box oppostre but if yeu do, 1t will help Comparnes
House to contact you if there 1s a query on the form
The contact informauoen that you grve will be visible
to searchers of the public record

i

2211112012 #231
COMPANIES HOUSE

Rachel Wilkinson

PricewaterhouseCoopers LLP, Benson House, 33 Wellingion Street. Leeds, LS 4JP

Tel 0113 289 4746

DX Number DX Exchange

you have completed and signed this form please send it to the Registrar of Compames at

amies House, Crown Way, Cardiff, CF14 3UZ DX 33050 Cardiff
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Appendix D Statement of claim forms
The Barracuda Bars Company Limited - in Administration — Statement of Claim

Creditor’s name and address

Registered number (if creditor 1s a company)

Claim amount

» Total amount of your claim (including
VAT) at the date the admimstration
commenced*{or, If the company was n
liquidation when it entered
admimistration, at the date the prior
hquidation commence]

s Any payment received by the creditor in
relation to the claum after the | p '
appointment of the administrators for, if
applicable, prior hiquidators]

» Total value (ncluding VAT) of any
momes owed by the creditor to the | £
company

¢ Total value Q(necluding VAT) of any
retention of title 1n respect of any goods | £
to which the debt relates

Please provide details of any documents that
substanhate your claim including, where
applicable, details of any reservation of title

If available, please attach a statement of account.

What goods or services did you provide®

If you have security for your debt, please provide
details of the type and value ot the secunity, the
date 1t was given, and provide details of how you
have valued your secunty

If ho security held, leave this section blank

We have a duty as admimistrators to consider the
conduct of the directors prorto our
appomntment Are there any particular matters
relating to the purchase of goods and services
from you/your organisation, or any other
matters that you feel should be reviewed?

if 50, please provide brief details on this form or
on a separate sheet if there 15 1nsufficient room

Signature of creditor or person authonsed to act

'jn behalf of the creditor. Date

Name i1 block capitals

Position with or relation to the creditor (e g
director, company secretary, solicitor)

/D355Ev2

* You must deduct any trade or ather discounts which woudd have been avulable o the company but for ity adminstrabion,
exeept amy discount for immediate, cardy or cash settlement
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Rule 229

(a) [nsert name and address of
regustercd office of the company

(M) Insert date

Form 2 14B

Statement of affairs

Name of company Cormapany aumber

Barracuda 2000 Limited 04016747

In the Court case number

High Court of Justice Chancery Division, Compantes 7564 of 2012

Court :
(fult nams of court) J

Statement as to the affawrs of (a} Barracuda 2000 Linuted, Lunar House, Fieldhouse Lane, Globe Park,
Marlow, Buckminghamshwe, SL7 ILW

on the (b) 27 September 2012, the date that the company entered adminsstarnon

Statement of Froth

I'behieve that the facte stated m thus statement of 2ffasrs are a full, true 1ad complere statement of the
affairs of the above named company as at (b) 27 September 2012 the date that the company catered
administration

]

(I

Fulf name Z(-L/ﬂ/%p i

Signed =t

Dated 5:1/,/( / /{ Z

'



A - Summary of Assets

Assets

Assets subject to fixed charge:

lecselold assets
IQSS . So%ec"' o F'ixé'@! CL,.:IQ

Assets subject to floating charge:

Uncharged assets:

Estimated total assets avaylable for preferential creditors

Signature$\) Date 7/////2'

Book Estimated to
Value Realise
£ £
O 5000
(e¢ ess, a6
(64, 650,847) |
|
O o
o o




Al - Summary of Liabilities

|Estimated



Estimated total assets available for preferential
creditors (carried from page A)

Liabilities
Preferential creditors.-

Estimated deficiency/sarplus as regards preferential ereditors

Estimated prescribed part of net property where applicable (to carry forward)
Estimated total assets available for fleating charge holders

Debts secured by floating charges

Estimated deficiency/surplus of assets after floating charges

Estimated prescribed part of net property where applicable (brought down)

Total assets available to unsecured creditors

Unsecured non-preferential clamms (excluding any shonfall to floating charge

holders)

Estimated deficiency/surplus as regards non-preferential creditors
(excluding any shortfall to floating charge holders)

Shortfall to floating charge holders (brought down)
Estimated deficiency/surplus as regards creditors
Issued and called up capital

Estimated total deficlency/surplus as regards members

AL

£
L
o
£
£
o
oo
£ -
"5
£ <
£
(64 6SOAE)
£ (eneir
£
o
£ o
£
o
=
£
£
(64 650247)
£
£
£ ooy

Signature /jﬁ Date i/ {{//Z'
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Rule 229 Form 2 148

Statement of affairs

Name of company Compaay number
Barracuda 2005 Lunited 05475203
In the Court case number
High Court of Jusiice Chancery Diviston, Comparues 7563 of 2012
Court

{full naroc of court}

Statement as to the affairs of (a} Barracuda 2005 Limited. Lunar House, Fieldhouse Lane, Globe Park,

(2) Insent pame ot akiress of  Martow, Buckinghamshire, SL7 ILW
regustered office of the company

on the (b) 27 September 2012, the date that the company entered admunistration.
{b) inseat date

Statement of Truth
I belteve that the facts stated 1n thus statement of affaurs are a full, rue and complete statement of the

affairs of the above named company as at (b) 27 Seplember 2012 the date that the company entcred
adminisiration

e JACEJED, STRIMVGER
/

v
- 7/1/12

Signed




A ~ Summary of Assefs

Assets

Assets subject to fixed charge:

lLeaschold <syetrs
less Su(:iJch ‘o Faxed C‘\GISQ.

Assets subject to floating charge

Uncharged assets

aveghrneds i~ Sy
éoo&l? Loar. Accowt

Evtumated toral assets avalzable for preferenuial credsiors

o Az

Signature d Date

Book Esumated 10
Value Rezalise
£ £
L) O
(64, o5, 24F)
(64,655, 74F)
}
}
|
|
1 E |
o i o ,
; |
|
i
l635¢3002 o
L 8 035, 644 O I
i |
! |
-
! O :




Al - Summary of Liabilities

Estimated total assets available for preferential
creditors (carried from page A)

Liabilities
Preferential creditors -

Estimated deficiency/surplus as regards preferential creditors

Estimated prescribed part of net property where applicable (to camry forward)

Estimated total assets avatlable for floating charge holders

Debts secured by floating charges

Estimated deficiency/surplus of assets after Noating charges

Estimated prescribed part of net property where apphcable (brought down)
Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shonfall to floatmg charge
holders)

Estimated deficiency/surplus as regards non-preferential creditors
(exeluding any shortfall to floating charge holders)

Shortfall 10 fioating charge holders (brought down)
Estimated deficiency/surplus as regards creditors

Issued and called up capetal

Estimated total deficiency/surplus as regards members

Estumarted
to realise
£
P O
£
o
L (.
£
O
¢ ]
£
(6625 p41]
£ (64,6558
£
o
£ o
£
O
D
£
L
64,66,*#)
. £ (64655541
£
225231

£107ses’

s
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e
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COMPANY CREDITORS

Note: You must include all creditors and 1dentify all creditors under hire-purchase, chattel leasing or conditional sale agreements and custotmers
claymung amounts paid 1 advance of the supply of goods or services and credstors claiming retention of tile aver property in the company's

possession

I
i
Name of creditor Address Amount { Details of any security held by | Date security | Value of security £

or Claimant {with postcode) of debr |~ creditor given

£
A

-~

/4 \ |
Signature \&\WR\\ Nate -\N\N \\\ \N

s

A




COMPANY SHAREHOLDERS

Name of Sharcholder Address (with posicode) No of Nominal Details of Shares held
shares held Valug
|
wpw_.ﬂ.ﬁeln/ DCT hla\)“\. IQQHN 7 ﬂhﬁiﬁﬁﬂhﬂ N.D.\_ﬂ. ’ m\wom_vn- sUQ..Nﬁ JW.NMN uw_ T
Goup (4 Mardows  ScF read 2829 Hn.m.mh,m.fA um.“ 00 Ol Lhee,
V TOTALS | R252311 |[R252 %14
Signoture = Date N\: \\ N\




Joint Administrators’ proposals for achieving the
purpose of administration

Barracuda Pub Group Limited — in Admunistration
Hagh Court of Justice, Chancery Division, Companes Court
Case no 7557 of 2012

Barracuda 2000 Limited — in Administration
High Court of Justice, Chancery Division, Companies Court
Case no 7564 of 2012

Barracuda 2005 Limited - in Administration
High Court of Justice, Chancery Division, Compantes Court
Case no 7563 of 2012

Barracuda Inns Limited — in Administration
High Court of Justice, Chancery Division, Companies Court
Case no 7560 of 2012

Barracuda Leisure Limited — 1n Administration
High Court of Justice, Chancery Division, Companies Court
Case no 7556 of 2012

Barracuda Pub Company Limited — in Admimstration
High Court of Justice, Chancery Division, Companies Court
Case no 7559 of 2012

The Barracuda Bars Company Limited — in Administration

High Court of Justice, Chancery Division, Companies Court
Case no 7555 of 2012

www.pwe.co uk/barracuda

20 November 2012

PricewaterhouseCoopers LLP
Benson House
33 Welhington Street
Leeds
[.S1 4JP
Telephone +44 (0) 113 289 4000
Facsimile +44 (0) 113 289 4460

wwh pwue comfuk

When telephomng, please ask for Alison Myatt or Rachel Wilkinson
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Contents (continued)
Abbreviations used in this document

Companies in administration:

Barracuda Pub Group Limited
Barracuda 2000 Limited

Barracuda 2005 Limited

Barracuda Inns Limited

Barracuda Leisure Lamited

Barracuda Pub Company Limited

The Barracuda Bars Company Limited

Companies not in administration-

Bramwell Pubs and Bars Limited (formerly
Barracuda Pubs and Bars Limited) fname
changed 3" October z2012]

Bramwell Pub Company Limited (formerly
Bramweil Pubs Lumited) fname changed 11t
October 2012]

Others:

Dawid Hurst, Michael Jervis, David Chubb

DLA Piper UK LLP

McQueen Limited

Christie & Co

Insolvency Rules 1986

Schedule Bi to the Insolvency Act 1986”
Barracuda Pub Group Limited and 1ts subsidianes
Barracuda 2000 Limited and its subsidharies and
Barracuda 2005 Lirmted

Barracuda PropCo 1 Limited and its subsidiaries
(the property owning companies)

A consortium of two different banking syndicates

“Pub Group”
“2000”
“2005”
‘Inns”
“Leisure”
“Pub Co”
“Bars Co”

“Bramwell”

“the Purchaser”

“the administiators”
“DLAH

“McQueen”
“Christies”

“IR86"

“Sch B1lA86”

“the Group”

“OpCo”

“PropCo”
“the Lenders”

“the Companies”

i
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1 Why we’ve prepared this document

I wrote to you on 3 October 2012 to tell you that on 27 September 2012, the Compames had gone into
admimistration and that Michael Jervis, David Chubb and I had been appointed as Joint Administrators.

We tell you 1n thus document why the Companies were put into admipistration We give you a brief history
and set out our proposals for achieving the purpase of admmistration  We include details of the
Companies’ assets and liatnlities and say how likely we are to be able to pay each class of creditor

Aceording to the Insolvency Act 1986, the purpose of an administration 15 to achieve one of these
objectives -

(a) rescuing the Companies as a going concern or, 1f that 1s not possible,

(b} achieving a better result for the Companies’ creditors as a whaole than would be hkely if the
Companies were wound up (without first being 1n admimistration) or finally, if that 15 not possible,

{c) realising the Compamies’ assets to pay a dividend to secured or preferential creditors

In this case, we're following (b) as it was not reasonably practical to rescue the Companies as going
cONCerns,

Our job is to manage the Companies untl creditors agree cur proposals for achieving the purpose of
admmistration and we’ve implemented them so far as possible. After that the admimstration will end

This decument and its appendices form our statemeunt of proposals for achieving the purpose of
adminmistration

If you've got any questions, please get in touch with my colleague, Rachel Wiikinson, on 0113 289 4746

—_—
AT T

Signed S Torbenies

Jowmt Admimstrator of the Companies

David Hurst, Michael Jervis and David Chubb have been appointed as joint admimistrators of The Barracuda Bars
Company Limited, Barracuda Pub Group Limited, Barracuda Pub Company Limited, Barracuda 2000 Limited,
Barracuda 2005 Limited, Barracuda Inns Limited and Barracuda Leisure Limited to manage their affairs, business
and property as thewr agents. All are licensed 1n the United Kingdom to act as an insolvency practitioner by the
Institute of Chartered Accountants in England and Wales

The joint administrators are Data Controllers of personal data as defined by the Data Protection Act 1998
PricewaterhouseCoopers LLP will act as Data Processor on their instructions. Personal data will be kept secure
and processed only for matters relating to the adrministration




2 What you could recover: a summary

Estimated recovery for secured creditors
What secured creditors are owed: E64 7m

What we think secured creditors could recover: Fundingto the Barracuda group of companes
("the Group™) consisted of apptoamately £161 1m of seeured lending from a consortium of two different
banking sy ndicates (“the Lenders™) and around £12m of subordinated loan notes Of the secured lending,
about £64 7m was provided to the operating companies (“OpCo”) The following companies were part of
the OpCo

s Barracuda 2005 Limited,

+ Barracuda 2000 Limited,

Barracuda Leisure Limited,

Barracuda Inns Limuted,

The Barracuda Bars Company Limited,

Barracuda Pub Company Limited,

Barracuda Pub Group Limited, and

Bramwell Pubs and Bars Limited {formerly known as Bartacuda Pubs and Bars Limited) — notin
admimistration

* & & & & a

['he sale of the business was part of an overail financial reorganisation that was agreed between the Lenders

and the Group This resulted in the release of secured debt by the OpCo Lenders in the region of £60m

Estimated dividend prospects

For preferential creditors: (1 e former employees and unpaid pension contributions in certain
caircumstances) There are no known preferential creditors

For unsccured creditors: (1 e all other ereditors who are neither secured nor preferential) There 1s a
potential prescnibed part distribution available 1n Bars Co, Pub Co and 2000 However, the level of
unsecured ereditors 18 unknown and the costs of the admuustration may reduce the prescribed part to

result 1n no prescribed part bemng available at ali
There 1s no prospect of any return to the unsecured creditors of 2005, Leisure, [nns and Pub Group
Please note this guidance on dividend 1s only an indication You shouldn’t use it as the main basis of any

bad debt provision

This 1s a brief ssunmary of some of the matters detailed 1n these proposals. There are more
detatls in the rest of this document.




3 Brief history of the Company and summary of what we’ve
done so far

Background

The Companies are within the wider Group, which was formed in 2000 and operated around 218 public
houses and bars across England, Scotland and Wales We have provided a company structure for you at
Appendix C to help you understand what’s happened

As well as the OpCo companies I mentioned above, the Group also included a number of property
compames (“PropCo™), which owned certamn properties leased to OpCo cotnpanies

The trading companies were 2000, Pub Co and Bars Co Their assets were mostly leasehold interests in pub
premuses, cash floats, fixtures and fitings and debts between the companies Inns, Leisure and 2005 were
holding companies and their investments were 1n various operating subsiharies and debts between the
companies 2005 also had shares in PropCo Pub Group was the non-trading overall holding company of
the Group

The Companies don’t employ any staff or have any contracts with supphers as far as we know The
Companies have an arrangement with Bramwell for the supply of staff, stock and other servces such as
barking, IT and head office services All of this was accounted for through intercompany balances.

The circuinstances giving rise to the administrators’ appointment

In recent years, yust hke many of its competitors, the Companies started to expenence increasingly tough
trading conditions due to a numbet of factors These included the smoking ban, increases to the mmmimum
wage, r1sing beer and spint duty and strong competitton from supermarkets

In 2009 the Lenders to the PropCo started discussions to restructure the debt and this resulted 1n a new
debt level being agreed The financial performance got worse and it became more and more difficult for
OpCo and the Group as a whole to pay off its debts As the Group's term loan was due foi renewal, the
directors reatised in summer 2011 that a substantial answer to the Group’s finanaal situahion was required

In September 2011 the Group started discusstons with the Lenders to look at options to return to
profitabihty Durning the penod of negotiations, the Lenders continued to support the Group and allowed
several waivers and deferrals of interest payments

A number of options were considered which led to marketing the Group for sale and secking an agreed
solution to help refinance the business’ debt However, despite management’s best efforts, neither the sale
nor the refinancing were successful

In July 2012 one of the Lenders offered to provide ongoing support and additional funding necessary for
the man business to remain viable This was subject to a finaneial restructuring that included the
insolvency of several Group companies

As there were no other alternatives available, Lo achieve the restructuring, the directors decided to put the ‘
Companies into Administration on the following grounds

e The Companies were or were likely to become unable to pay their debts and there was a real nsk
that the Lenders would take enforcement action, and

¢ Admimstraton was reasonably hkely to achieve the purpose of admimistration, that 1s to say a
better result for the Compamies’ creditors as a whole than would be achieved if the Companies were
wound up {without first being in admimistration) If the Compames had been wound up (without
first being in administration), this would have resulted in the breakup of the Group and would have
led to an uncoordinated and more expensive insolvency process We have also been told by our Tax
depariment that difficult tax complications would have come about if the Compames had been put
into iquidation and this would have been more costly to deal with

As a result, we were appoimnted as administrators to the Companies on 27 September 2012




3 Brief history of the Company and summary of what we’ve
done so far (continued)

Pre-administration costs

In August 2012, Pub Group and the Lenders instructed us to support the setting up of the recommended
restructuring This work included providing advice on the planning for a proposed pre-packaged sale (this
included tax advice) and insolvency processes ot certain of the Group’s subsidiaries, including the
Companies, and the transfer of the Group’s business to the purchaser

In doing this work, we incurred time costs of £273,314 11 Of thus, £200,000 has already been invorced and
paid by Pub Group before the admimstrations Payment for doing this work was made by Pub Group under
the terms of our Engagement Letter dated 24 August 2012 Fees have been charged on a time cost basis We
also incurred £167 of travel expenses and these have been paid before cur appointment by Pub Group

The Companies also instructed solicitors, DLA, to adwvise on the sale and draw up the sales documents DLA
incurred time costs of £218,753 excluding VAT DLA have also incurred travel expenses of £215 53
excluding VAT These time costs and expenses have not yet been paird

A summary of the pre-appointment costs incurred before the Companies entered into adrmmistration 1s
wcluded at Appendix A.

The payment of unpaid pre-administration costs as an expense of the administration is subject to approval
under Rule 2 67A of the IR86 and 15 not part of the administratars’ proposals subject to approval under
Paragraph 53 Sch B1 IA86 In these cases, it will be for the Companies’ secured creditors to approve the
pre-adimnistration costs We will seek approval for the payment of our outstanding ime costs and DLA’s
fees and disbursements as expenses of the administration

How we’ve managed and financed the Companies’ affairs and business

Our first letter to creditors on QOctober 3¢ 2012 included information on the sale of the Companies’ business
and assets required by Statement of Insolvency Practice 16, which concerns pre-packaged sales n
administration However, I will set out the main points here

» The PropCo companies were separated from the OpCo by the administrator of 2005 selling an
option, for the consideration of £10, to buy the shares of Barracuda PropCo 1 Lamtted for £1
Barracuda PropCo Holdings Limited bought 100% of these shares

» The Purchaser bought 100% of the shares of the trading compantes, namely Bramwell, Bars Co and
Pub Co Leisure sold its 100% shareholding 1n Bars Co and Pubs and Bars and its 0 001%
shareholding in Pub Co Inns sold 1ts 99 999% shareholding in Pubs Co Leisure and Inns sold
these shares for £0 01 and £0 99 respectively to the Puichaser This part of the deal 1s known as the
share sale

« Subsequently, Bramwelt bought the followmng from the admimstrators of Pub Co, Bars Co and
2000

- Anoption to take an assignment of 30 leasehold pubs from Pub Co,
- Anoption to take an assignment of 28 leasehold pubs from Bars Co; and
- An option to take an assignment of 1 leasehold pub from 2000.

+ The assets of those pubs were manly fixtures and fittings, cash tloats and debtors Part of the sales
agreement alse contained terms for the intercompany debts to be assigned We have granted
Bramwell a hcence to occupy the leasehold properties as long as it pays all amounts becoming due
under the leases of these properties  Thus part of the deal 1s known as the asset sale

s 2005, Inns and Leisure sold intercompany debts Again, these debts are subject to assignment by
the Lenders under the terms of the financing documents

« The transachon is part of a wider restructuning of the Group, which resulted 1n the release of
secured habihties of around £60 om




3 Brief history of the Company and summary of what we’ve
done so far (continued)

» Total consideration of around £20 gm was paid of which about £20 2m was paid through the
partial discharge of the Lenders’ debt and approximately £0 7m was cash

» 18 leasehold properties were not included as part of the sale, ot which 7 were owned by Bars Co and
11 owned by Pubs Co Of these, 3 are trading Bramwell are trading these sites under a Transihonal
Service Agreement on our behalf Commercial reasons will determine how long this continues
Chrsties are marketing these 3 sites on our behalf for them to be sold as going concerns 4 sites
were closed on the first day of the administration and 3 had been closed before our appointment
The remaining 8 sites are traded by a subtenant or an occupier under 2 management agreement
and we have requested that the landlord deals directly with the occupier 1n the future

Connected party transactions

The Purchaser 1s a company set up by one of the Opco Lenders to buy Pubs and Bars, Bars Co and Pub Co
It 1s owned and controlled by Varde Investments, LP Stephen Davis Seymour and llfryn Cheyney Carstairs
are directors of the Purchaser At the time of the sale, Richard Peter Strninger and Stephen Vincent Price
were the directors of the Companies Varde Investments, 1P was part of the pre-appointment syndicate of
Lenders for OpCo

Barracuda PropCo Holdings Limited 1s also a company set up by the PropCo Lenders to buy the shares of
Barracuda PropCo 1 Limited It is owned and conirolled by Mitre House Nommnees Limited William
George Henry Ywill, Mitre Directors Limited and Mitre Secretares Limited are directors of Barracuda
PropCo Hoeldings Limited

Objective of the administration
The objectives of the administrations are to achteve one of the following objectives.

(a) Pnmanly, rescuing the Companies as going concerns, or falling that,

(b) Achieving better results for the Companies’ creditors as a whole than would be likely if the
Companes were wound up (without first being in Admimstration), or finaily

{c) Reahising property in order to make distmbutions to one or more secured or preferential creditors

For the reasons detailed mn this document, olgective {b) 1s being pursued as 1t was not reasonably practical
to rescue the Companies as going conceins

Taking into account the significant debt owed by the Companies, their lack of assets to meet this debt and
the previous attempts of the directors to secure an agreed solution, we conclude that 1t's in the best
interests of creditors to pursue objective (b) [t 1s not possible to pursue objective (a) The marketing
process conducted before we were appointed by wndependent corporate finance advisors MceQueen resulted
i only two offers, which were too low and were rejected We believe that a further marketing exercise
carried out dunng admunistration would be unlikely to bring about a better result. McQueen has confirmed
to us that there have been no significant changes in the market that would result in a better outcome if the
marketing exercise was done agamn

If we had made further attempts to offer the Group for sale, this may have resulted in a worsening in the
outcome for creditors because of

» The extra time, fees and expenses incurred,

¢ The likely lack of suppart from the Lenders to fund ongoing trading during a marketing process,
and

e The fact that the restructuning proposal being offered by one of the Lenders (which was the only
viable proposal being offered) would have been withdrawn if it was not carmned out through the pre-
pack Admuimstration process

As there were no current (or hkely future) viable bids, we helieve that the restructuring solution put forward
by the Lenders was the only avatlable option for OpCo’s operations to continue

We conclude that the sale of the Companies’ assets was in the best interests of creditors as it




3 Brief history of the Company and summary of what we’ve
done so far (continued)

s Provided a release of secured financial obhgations in all of the Companies of approximately £60in,
which far exceeded the value of the Compames’ respective assets,

o Ensured trade creditors were paid 1n full due to the survival of Bramwell, and

¢ Made sure the restructured group of companies had ongoing finanaal support from the Lender
group to contmue trading

We also think that puisiung another option other than a pre-packaged sale would cause varying levels of
damage to the business and this could have decreased its value

Secured creditors

We don’t think the Lenders will be repaid in full As we have said already, funding to the Groeup consisted
of approximately £161 tm of secured lending Of this, about £64 7m was provided to OpCo and this lending
1s secured by a debenture dated 10 July 2009 This security gives the Lenders fixed and floating charges
over atl the Companies assets

Estimated dividend prospects

Preferential creditors (mainly employees)
There are no preferential creditors

Unsecured creditors

The presertbed part 1s a fund that has to be made available for unsecured creditors It’s pard out of “net
property” Net property 1s floating charge realisations after costs, and after paying - or setting aside enough
to pay - preferential creditors in full. Butit only has to be made available where the floating charge was
created on or after 15 September 2003

The amount of the prescribed part 15
= 50% of net property up to £10,000
»  20% of net property above £10,000
»  Subject to a maximum of £600,000

The prescribed part does not apply 1n the cases of 2005, Leisure, 2000, Inns and Pub Group as there 15 no
net property But there is a prescribed part in respect of Bars Co and Pubs Co as there 1s both net property
and a floating chaige cieated aftet 15 September 2003 Based on cuirent values, we estimate the prescribed
part to be about £25k and £31k respectively At the moment, we don’t think there will be a dividend for the
unsecured creditors under the prescribed part However, this will depend on the level of claims recerved
and whether the costs of agreeing complex landlord claims and paying a dividend to the unsecured
crechtors would exceed the funds available

This will be reviewed as the admimistrations progress and we may need to apply for a court order not to pay
the prescribed part to unsecured creditors

Apart from any presenbed part, we don't think there will be any dividend for unsecured creditors based on
what we know currently

Ending the administration

At the moment we think that once the objective of the administration has been achieved, f there are
dividend prospects for unsecured creditors, either (1) the company will go into creditors’ voluntary
hqudation and after which it will be dissolved or (it) we'll apply for a court order to allow us to pay a
dividend to the unsecured creditors If we get permussion then after we've paid the dividend to unsecured
creditors, we'll file a notice with the Registrar of Companies, and the company will be dissolved three
months later 1t we don't get permission, we'll put the company nto ereditors’ voluntary iquidation or
otherwise comply with any order of the court




3  Brief history of the Company and summary of what we’ve
done so far (continued)

If there are no dividend prospects for unsecured creditors, we'll file a notice with the Registrar of
Companies and the company will be dissolved three months later

The admimstrators of each company may end the admimstrations at different imes and in different ways
‘Why we're not holding a meeting

We think that the Companies do not have enough assets to pay a dividend to unsecured creditors other than
what they’ll get from floating charge assets (the prescnibed part) Accordingly, by virtue of Paragraph 52(1)
Sch B1 1A86, a meeting of creditors 1s not being convened at this ime

How the proposals will be approved

Where there 15 no creditors’ meeting the proposals will be treated as approved unless enough creditors
request a meeting This would happen if at least 10% 1n value of the total creditors asked for one using
Form 2 21B (in hne with rule 2 37 of the Insolveney Rules 1986), within 8 business days of the date we sent
out the proposals We'll wnite to you again after the 8 days to confirm what's happened If a meeting 15
requested, the creditors attending will be asked to consider the proposais and also decide whether creditors’
commuittees should be formed for the Companies




4

Our proposals for achieving the purpose of administration

Our proposals for achieving the purpose of administration are as follows

1)

1}

1)

)

i)

We'll continue to manage and finance the Companies’ business, affairs and assets from trading
revenues and asset reahsations as we consider appropnate We'll do this with a view to achieving a
better result to1 the Companies’ creditors as a whole than would be likely if the Companies were wound
up {wrthout first being m admuinistration)

We may mvestigate and, if appropriate, pursue any claims the Companies might have We ll also do
anything else we think appropriate, to achieve the purpose of the adrmmstration or to protect and
preserve the Companies’ assets or to maximise realisations or for any other purpose mncidental to these
proposals

If we think there will be money for unsecured creditors, we may (but we won't have to) agree in
principle the claims of unsecured creditors for confirmation by a subsequent hquidator The costs of
doing this may be charged to the administration, as part of our fees, or paid out of the prescribed part,
depending on whether or not there will be a dividend for unsecured creditors other than the prescrnibed
part If we choose not to agree the claims n principle and there 15 money for unsecured creditors, a
subsequent liquidator or supervisor of a company voluntary arrangement / scheme of arrangement wll
agree the claims

If we think there will be money for unsecuted creditors, we may (but we won’t have to) ask the court to
allow us to pay dividends to those creditors If we choose not to ask the court for such an order and
there is enough money for unsecured creditors, a subsequent hiquidator will pay dividends to them

We may use one or more “exit route” strategies to end the administration, but we're likely to choose the
following options as being the most cost effective and practical 1n this case.-

(a) If there aren’t enough funds to pay a dividend to unsecured creditors, once we’ve finished our
work we'll file a notice with the Registrar of Companies and the company will be dissolved
three months later, or

{b) Ifthere are prospects of a distribution te unsecured creditors, once we've disposed of all the
assets and fimished our work, we'll put the company into creditors” voluntary hiquidation If this
happens, we propose that David Hurst, Michael Jervis and David Chubb are appointed as Joint
Liquidators and that any act required or authonsed to be done by the Joint Liqguidators can be
done by any or bath of them Creditors may, before these proposals are approved, nominate a
different person or persons as Liquidator(s), in accordance with paragraph 83(7)(a) of schedule
B1 to the Insolveney Act 1986 and Rule 2 117A(2)(b) of the Insclvency Rules 1986, or

(¢} Once we've fimshed disposing of the assets we'll apply to the court for permuission to pay any
surplus funds to unsecuted creditors If this 1s granted, we’ll end the administration by filng a
notice with the Registrar of Companies and the company will be disselved three months later.
If we don’t get permussion we'll put the company into creditors’ voluntary hquudation in
accordance with paragraph (b) above or comply with the terms of any court order where
different

We'll be discharged from hability 10 respect of any of our actions as administrators at a time set by the
secured creditors

vi1) We propose that the unpaid pre-administration costs set out at Appendix A are approved for

payment as an expense of the admmistrafion  The payment of unpaid pre-admmistration costs
as an expense of the admimstration 1s subject to approval under rule 2 67A of the Insolvency
Rules 1986 and 1s not part of the proposals subject to approval under paragraph 53 of Schedule
B1 to the Insolvency Act 1986 1f you elect a comimttee it will be up to that commttee to approve
payment of the unpaid pre-administration costs as an expense of the admimistration But if
there's no committee, then because we've said we think the Compantes don't have enough assets
to pay anything to unsecured credttors other than wvia the presertbed part we'll ask the secured
creditors




4  Our proposals for achieving the purpose of administration
(continued)

vitt)We propose that our fees be fixed based on the time we and our staff spend on the case at our
normal charge out rates for this type of work. We also propose that disbursements for services
provided by our firm (defined as Category 2 disbursements in Statement of Insolvency Practice
No ¢) are charged as per our firm’s policy If you elect a commuttee, 1t will be up to that
commuttee to fix the basis of our fees and Category 2 disbursements. But if there’s no commuttee,
then because we've said we think the Compames don’t have enough assets to pay anything to
unsecured creditors other than via the prescribed part, we'll ask the secured creditors If
creditors or the commuttee do not fix the basis of our fees and Category 2 disbursements, we may
apply to the court to fix them no later than 18 months after the date of our appointment

ix) We propose that the Compantes’ books and records be destroyed one year after dissolution.




5 Statement of affairs

We were given a statement of affairs for each of the Companies on 7 November 2012 They were signed by
Rachard Stringer

Here are our comments on the statement of atfairs--

* Asisnormal in a statement of affairs, there is no provision for the costs of realising the Companies’
assets or the costs of the admimstration.

»  We haven’t audited the information

o The prescribed part estunated salues are based on net property valuations before costs are deducted

We attach at Appendix B a copy of the statement of affairs and, as required by law, 1t includes details of the
names, addresses and debts of creditors (including details of any security held)

We recogmse creditors may want to contact each other to discuss certamn aspects of the case If you need
more information to be able to do thus, please get in touch with Rachel Wilkinson by telephone or in writing
or ematling your request to ¢z editor enyun 1es @uk piec com with the name of the company 1n the title and
including your name and your company name (if applicable) in the email




6 Statutory information

Court details for the administration:

Full name:

Trading name:

Registered number:

Registered address:

Company directors:

Company secretary:

Shareholdings held by the directors and
secretary:

Date of the administration appointment:
Administrators’ names and addresses:

Appointor’s / applicant’s name and
address:

Objective being pursued hy the
administrators:

Division of the administrators’
responsibilities:

The European Regulation on Insolvency
Proceedings (Council Regulation (EC) No.
1346/2000 of 29 May 2000):

High Court of Justice, Chancery Division, Companies
Court, Case No 7557 of 2012

Barracuda Pub Group Limited

n/a

06935547

Benson House, 33 Wellington Street, Leeds, LS1 4JP
Stephen Vincent Price and Richard Peter Stiinger
Chishan Keen

Stephen Vincent Price 293,637 ordinary shares at
£o0 00001 per share and 20,121 preferred ordinary
shares at £0 0001 per share

27 September 2012

Dawvid Peter Hurst, Michael John Andrew Jervs and
David Christtan Chubb of PricewaterhouseCoopers
LLP, 7 More London, Riverside, London SE1 2RT
The directors of the company

Achieving a better result for the company’s creditors
as a whole than would be hkely 1f the company was
wound up (without first being m adminmstration)

In relation to paragraph 100(2) Sch.B1 IAB6, during
the penod for which the administration 1s i force,
any funchon to be exercised by the persons appointed
to act as administrators may be done by any or all of
the persons appounted or any of the persons for the
time being holding that office

The European Regulation on Insolvency Proceedings
apphies to this adrimistration and the proceedings are
main proceedings

Lt




6  Statutory information

Court details for the administration:

Full name.

Trading name;

Registered number:

Registered address:

Company directors:

Company secretary:

Shareholdings held by the directors and
secretary:

Date of the administration appointment:
Administrators’ names and addresses:

Appointor’s / applicant’s name and
address:

Objective being pursued by the
administrators:

Division of the administrators’
responsibilities:

The European Regulation on Insolvency
Proceedings (Council Regulation (EC) No.
1346/2000 of 29 May 2000}

High Court of Justice, Chancery Division, Companies
Court, Case No 7564 of 2012

Barracuda 2000 Limited

n/4

04016747

Benson House, 33 Wellington Street, Leeds, LS1 4JP
Stephen Vincent Price and Richard Peter Stringer
Christian Keen

n/a

27 September 2012

David Peter Hurst, Michael John Andrew Jervis and
Dawvid Christtan Chubb of PricewaterhouseCoopers
LLP, 7 More London, Riverside, London SEi 2RT
The directors of the company

Achieving a better result for the company’s creditors
as a whole than would be likely if the company was
wound up {(without first being in adnunistration)

In relation to paragraph 100(2) Sch B1 [A86, dunng
the penod for which the admimstration 1s m force,
any function to be exercised by the persons appeinted
to act as adminstrators may be done by any or all of
the persons appointed or any of the persons for the
time being holding that office

The European Regulation on Insolvency Proceedings
applies to this admimistration and the proceedings are
main proceedings.
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6  Statutory information

Court details for the administration:

Full name:

Trading name:

Registered number:

Registered address:

Company directors:

Company secretary:

Shareholdings held by the directors and
secretary:

Date of the administration appointment:
Administrators’ names and addresses:

Appointor’s / applicant’s name and
address:

Objective being pursued by the
administrators:

Division of the administrators’
responsibilities:

The European Regulation on Insolvency
Proceedings (Council Regulation (EC) No.
1346/2000 of 29 May 2000):

High Court of Justice, Chancery Division, Companies
Court, Case No 7563 of 2012

Barracuda 2005 Limited

nfa

05475203

Benson House, 33 Wellington Street, Leeds, LS1 4JP
Stephen Vincent Price and Richard Peter Stringer
Christian Keen

nfa

27 September 2012

Dawid Peter Hurst, Michael John Andrew Jervis and
Dasd Chnstian Chubb of PricewaterhouseCoopers
LLP, 7 More London, Riverside, London SE1 2RT
The directors of the company

Achieving a better result for the company’s creditors
as a whole than would be likely if the company was
wound up (without first being 1n administration)

In relation to paragiaph 100(2) Sch B1 IA86, during
the penod for which the admimistration 15 1n foree,
any function to be exercised by the persons appointed
to act as admimistrators may be done by any or all of
the persons appointed or any of the persons for the
time being holding that office

The European Regulation on Insolvency Proceedings
applies to this admimistration and the proceedings are
main proceedings

13




6  Statutory information

Court details for the administration:

Full name:

Trading name:

Registered number:

Registered address. .

Company directors.

Company secretary:

Shareholdings held by the directors and
secretary:

Date of the administration appointment:
Administrators’ names and addresses:

Appointor's / applicant’s name and
address:

Objective being pursued by the
administrators:

Division of the administrators’
responsibilities,

The European Regulation on Insolvency

Proceedings (Council Regulation (EC) No.

1346/2000 of 20 May 2000):

High Court of Justice, Chancery Division, Companies
Court, Case No 7560 of 2012

Barracuda Inns Limited

nfa

04036148

Benson House, 33 Wellington Street, Leeds, L51 4JP
Stephen Vincent Price and Richard Peter Stringer
Christian Keen

nfa

27 September 2012

Dawvid Peter Hurst, Michael John Andrew Jervis and
pDawvtd Christian Chubb of PricewaterhouseCoopers
LLP, 7 More London, Riverside, London SE1 2R1
The directors of the company

Achieving a better result for the company’s creditors
as a whole than would be hkely if the company was
wound up (without first being in admimstration)

In relation to paragraph 100(2) Sch B1 1A86, during
the perod for which the administration 1s 1n force,
any function to be exercised by the persons appointed
to act as admumstrators may be dene by any or all of
the persons appointed or any of the persons for the
time being holding that office

The European Regulation on [nsolvency Proceedings
applies to this administration and the proceedings are
main proceedings

14




6 Statutory information

Court details for the administration;

Full name:

Trading name:

Registered number:

Registered address:

Company directors:

Company secretary:

Shareholdings held by the directors and
secretary:

Date of the administration appointment:

Administrators’ names and addresses:

Appointor’s / applicant’s name and
address:

Objective bemg pursued by the
administrators:

Division of the administrators’
responsibilities:

High Court of Justice, Chancery Division, Companies

Court, Case No 7556 of 2012
Barracuda Leisure Limited
nja

03997857

Benson House, 33 Wellington Street, Leeds, L.S1 4JP

Stephen Vincent Price and Richard Peter Stnnger
Christian Keen
nfa

27 September 2012

David Peter Hurst, Michael John Andrew Jervis and

Dawvid Chrishian Chubb of PricewaterhouseCoopers
LLP, 7 More London, Riverside, London SE1 2RT
The directors of the company

Achteving a better result for the company’s creditors

as a whole than would be hkely if the company was
wound up (without first being 1n admunistration)

In relation to paragraph 100{2) Sch B1 1A86, during

the period for which the administration 1s 1n force,

any function to be exercised by the persons appointed
to act as administrators may be done by any or all of

the persons appointed or any of the persons for the
tume being holding that office

5



6  Statutory information

Court details for the administration:

Full name:

Trading name:

Registered number:

Registered address:

Company directors:

Company secretary:

Shareholdings held by the directors and

secretary:

Date of the administration appointment:

Admuinistrators’ names and addresses:

Appointor’s / applicant’s name and
address:

Objective being pursued by the
administrators:

Division of the administrators’
responsibilities:

High Court of Justice, Chancery Division, Companies
Court, Case No 7556 of 2012

Barracuda Pub Company Limmted

n/a

03425098

Benson House, 33 Wellington Street, Leeds, LS1 4.JP
Stephen Vincent Price and Richard Peter Stringer
Chrnistian Keen

n/a

27 September 2012

Dawvid Peter Hurst, Michael John Andresw Jervis and
Dawvid Chnshan Chubb of PricewaterhouseCoopers
LLP, 7 More London, Riverside, London SE1 2RT
The directors of the company

Achieving a better result for the company’s creditors
as a whole than would be likely if the company was
wound up (without first bemng 1n administration)

In relation to paragraph 100(2) Sch B1 IA86, dunng
the pertod for which the administration 1s in foree,
any function to be exercised by the persons appointed
to act as admimstrators may be dene by any or all of
the persons appointed or any of the persons for the
time being holding that office
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6 Statutory information

Court details for the administration:

Full name:

Trading name:

Registered number:

Registered address:

Company directors:

Company secretary:

Shareholdings held by the directors and
secretary:

Date of the administration appointment:
Administrators’ names and addresses:

Appointor’s / applicant’s name and
address:

Objective being pursued by the
administrators:

Division of the administrators’
responsibilities:

The European Regulation on Insolvency

Proceedings (Council Regulation (EC) No.

1346/2000 of 29 May 2000):

High Court of Justice, Chancery Division, Companies
Court, Case No 7555 of 2012

The Barracuda Bars Company Limited

nfa

04286257

Benson House, 33 Wellington Street, Lecds, LS1 4JP
Stephen Vincent Price and Richard Peter Stninger
Christian Keen

n/fa

27 September 2012

David Peter Hurst, Michael John Andrew Jervis and
Dawid Christian Chubb of PricewaterhouseCoopers
LLP, 7 More London, Ruverside, London SE1 2RI
The directors of the company

Achieving a better result for the company’s creditors
as a whole than would be likely if the company was
wound up (without first being 1n admimstration)

In relation to paragraph 100(2) Sch B11A86, during
the perod for which the administration is in force,
any function to be exercised by the persons appointed
to act as admimstrators may be done by any or all of
the persons appointed o1 any of the persons for the
time being holding that office.

The European Regulation on Insolvency Proceedings
apphes to this administration and the proceedings are
main proceedings

17




7 Receipts and payments accounts 27 September 2012 to 12
November 2012

Please note that no receipts and payments accounts have been prepared for Inns, 2000, Leisure
and Pub Group as thei e are no transactions to record as yet

Barracuda 2005 Limited

Floating charge £
Receipts
Shares in subsidianies 10 00
Payments
000
Total floating charge 10 00

Barracuda Pub Company Limited

Fixed charge
Recelpts
Leasehold property 168,221 00
Payments
Agents’ fees (300 00)
VAT recenvable (60_00)
Total fixed charge 167,861 00
Floating charge
Recelpts
Fixtures and fittings 96,001 00
Book debts 6,120 00
Cash in hand 64,700 00
Payments
Insurance (318 oo}
Total floating charge 166,503 00

We are also holding £717,433 00 1n a non recourse loan account

Total funds: £1,051,797.00




7  Receipts and payments accounts 27 September 2012 to 12
November 2012 (continued)

The Barracuda Bars Company Limited

Fixed charge
Receipts
Leasehold property 170,982 00
Payments
Agents’ fees (325 00)
VAT receivable (65 0O}
Total fixed charge 170,592 00
Floating charge
Receipts
Fixtures and fithings 118,144 00
Book debts 340 00
Cash in hand 75,900 00
Payments
Statutory advertising (220.87)
Insurance (238 50)
VAT recervable {44 17}
Total floating charge 193,880 46

We are also holding £297,425 00 1n a non recourse loan account

Total funds: £661,897.46

Swince our appointment to 29 October 2012, we have also incurred £79,067 60 of legal fees with
DLA These fees have yet to be agreed and are yet to be apportioned acioss the seven companies

g



Appendix A Pre-administration costs

The following are costs incurred prior to the appointment of the administrators but with a view to
the Compamnes entering Administration It proposed that the unpaid costs will be pad as an
expense of the Admimistration None of these costs are part of the proposals subject to approval
under paragraph 53 Sch B1 [AB6

Unpaid amount Paid Payment
(£) amount made by (Gf
(£) applicable)

Fees charged by the

administrators 73,314 200,000 Pub Group

Expenses incurred by the

admmstrators 218,969 167 n/a

Fees charged by other o}

persons qualified to act as o n/a

an insolvency practitioner

Expenses charged by other 0

persons quahfied to act as o n/a

an insolvency practihoner

Total 292,283 200,167

The £218,969 of expenses incurred by the adimmistrators (unpaid amount) relates to DLA’s fees and
expenses of £218,753 and £216 respectwely The work done mcludes drafting and negotiating the asset
sale and shai e sale, drafting the adnunmistrators’ appointment documentts, drafting the funding
agreement, negohanng licences to assign and vartous other property documents and preparmgfor
completion

Fees charged by the adnumstrators relate to strategy and planming for the adrmmstration, mcluding tax
planming, restructuring and contingency planmng

£2,468 of admimstrators’ costs (see breakdown on the follounng page) were ncurred under a
separate letter of engagement and will thei efor e not be charged to the admunistrations
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Rule 229

(a) hsert nime and address of
regestered office of the company

(&) Insert date

e T T
(NCOMING CORRESPONDENCE
; T OAE rorm2 148
A T
Statement of affairs 04 MOV 2012
Name of company VANAGER gapany numbe 22 H _i
Barracuda Pub Company Limited N‘{“’l&__. -c-t ey
INTL
QUHER ] + l
In the Court case number
High Court of Justice Chancery Dhvision, Compaies 7558 of 2012
Court _(Full namoe of conrt}

Statement as to the affairs of {(a) Barracuda Pub Company Limited, Lunar House, Fiekdhouse Lane,
Globe Park, Marlow, Buckinghamshure, SL7 1LW

on the (b) 27 September 2012, the date that the company entered admunistrabion

Statement of Trath
I believe that the facts stated 1 this statement of affarrs are a full, rrue and complete statement of the

affawrs of the above named company as at (b} 27 September 2012 the date that the company entered
administration.

Signed

Dated




A — Summary of Assets

Assets

Assets subject to fized charge

Leasehald assets
{ess - Su!:J(c—{' to Firedl quqe_

Assets subject to floatu:g charge
Fre (Leiord o c;o{Juaiw&"' N rrt’cfd.::»-)
Shocle
1Debiors
Cach dlo-a{-:

Lrncharged assets

Guour- Loea aceoust
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Al - Summary of Liabilities

Estimated total assets available for preferential
creditors (cartred from page A)

[ iahilitdes
Preferential credetors -

Estimated deficiency/surplas as regards preferenhal creditors

Estimated prescribed part of net property where applicable (to cany forward)

Estimated totat assets available for loating charge holders

Debns secured by floating charges

Estimated deficiency/surplas of assets after floating charges

Esiimated prescribed part of net property where applicable (hrought down)
Total assets avaflable {o unsecured creditors

Unsecured non-preferential claims {(excluding any shortfall to floating charge
holders)

Estimated deficiency/surplus 28 regards nen-preferential creditors
(excluding any shortfall to floating cherge holders)

Shortfall 1o floatng charge holders (brought down)
Estimated deficiency/sarplus as regards creditors

Tssued and called up capstal

Estimated totsl deficiency/surplus as regards members

o
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Rule 229

(a} Insert name awd acdress of
registered office of the company

(b) Insart date

Statement of affairs

Form 2.14B

Name of company
The Barmracuda Bars Company Limited

Company number
04286257

In the
Hhigh Court of Justice Chancery Dwision, Companies

Court

{full name of conrt)

Court case number
T555 of 2012

Statement as to the affaws of (a) The Barracuda Bars Company Limuted, Lunar House, Freldhouse

Lape, Globe Park, Marlow, Buckinghamshire, SL7 ILW

on the (b) 27 September 2012, the date that the company entered adounistration

Statement of Truth

I believe that the facts stated n this staterment of affawrs are a full, true and complete statement of the
affairs of the above named company as at {b) 27 Septernber 201 2 the date that the company entered

admmstration

Tull name N Q Q

Signed '4\’/
Dated 7// //’/ 7




A — Summary of Assets

Assets

Asscts subtect 10 fixed charge

[ easelold assets
less Su‘:;‘ca(' to Fr'ré’o{ CMJC_

Assets subject to floating charge.
FJ"F “ﬁ{iﬁ’{- auls b c-aﬁv-:?".-—oci" uﬁ*:&[wt)

Stcl
B%“Or_g
Cest ,jfod'.s

Uncharged assets

G-mur bLoan accpunt

Estinated total assets available for preferential creditors

Signature _

Book, Eetumated to
Value Realise
) _-£ i £
i
128 43¢, 9.2%¢s%8
| (64,655, £47)
(56,3%4,277) |
* s
i
281144 181,30
Y ,\/& ;
S8,300 1 3 q00
. 25%,551
go Z‘%?Oilji IS '
' f
2SS F,sS




Al - Summary of Liabilities

Estimated totsl assets available for prefereatial
creditors (carried from page A)

Liahnlities
Preferenual creditors--

Estimated defidency/surplus a3 regards preferential creditors

Estimated prescnibed part of net property where applicable (to carry forward)

Estimated total asgets avalable for floating charge holders

Debts secured by floating charges

Estimated deficiency/surplus of assets after floating charges

Estimated prescribed part of net property where apphicable (brought down)
Total assets available to unsecured creditors

Unsecured non-preferential claims {excluding any shortfall to floating charge
holders)

Estimated defideacy/surplus as repards non-preferential creditors
{excluding any shortfall to floating charge holders)

Shortfall to floating charge holders (brought dowmn)
Fstimated deficiency/surplus as regards creditors

Issued and called up capital

Estimated total deficiency/surplus as regards members

— A1t

Estimated
to realise

g[ISF <SS

£1725% 55

203,04l

(56,i36,2¢

S¢S0

(—-1»111 3)

(s6 155 e

(s¢ 25533

Signature /K% Date 7// { / 2
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Rule 229

(a) lusert naene and address of
regustered office of the comipany

(1) tomvent date

Statement of affairs

Court

(full name of coun)

Name of company Company number
Barracuda Leisure Limated 03997857

In the Court case number
tHigh Count of justice Chancery Dvisien, Companes 1556 o 2012

Statenent as o the affans of (a) Barracuda Leisure Limited, Lunar House Fieldhouse Lane, Globe

Park, Marlow, Buckinghamshire, SL7 ILW

on the (b) 27 September 20 2, the date that the company entered admnisiration

Statement of Truth

[ believe that the facts stated m this staternent of affaus are 2 full, tue and complete statement of the
affaus of the above named cotnpany as at (b) 27 September 2012 the date that the company entered

administration

Full narne

Signed

Dated




A - Summary of Assets

Assets
Book Fstimated o ]
Value Readlise i
Assets subject to fixed charge £ ) £ ;
i
[easeheld assets o S g
less _*w%ec" to Fixed Clse. | (e, 653 743)!
!
(e, 655,747
H
Assets subject to floating charge
& [
Uncharged assets.
|
I
!
l
P i
Estimated total assets available for preferanual creditors !

Signature £ Date %{ // Z




Al - Summary of Liabilities

Estimated total assets nvadable for preferential
creditors (carred from page A)

Liabilities
Preferenuiat creditors -

Estimated deficiency/sarplus as regards preferential creditors

Estumated prescribed part of net property where applicable (to carry forward)

Estimated total assets available for floating charge holders

Debts secured by floating charges

Estimated deficiency/surplus of assets after floating charges

Estmated prescnbed part of net property where apphcable (brought down)
Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall 1o floatng charge
holders) G{wr loa Acces

Estimated deficiency/surplus as regards nen-preferential creditors
{excluding any shortfall to floating charge holders)

Shortfall to floatng charge hotders ¢brought down)
Estimated deficiency/surplus as regards creditors

Issued and called up capital

Estimated toial deficiency/surplus as regards members

Estimated
to realise
£
<
£
£
O
£ o
£
fa»)
£ O
£
kéf. 6SS 47|
' £ (bg6<33
£
O
£ O
£
C’%mz,u_i
£ (,‘;“fl OOZI‘
£
(64 o558 1)
¢ T Restu
£

13
(208 est961

LS
Signature /w/ﬁ Date 7/ / i Z
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Rule 229

(2} Insert name and address of
regrstered office of the company

(b) Fscet date

Statement of affairs

Name of company
Barracuda Pub Group Lumated

Company number
06935547

In the
Hrgh Court of Justice Chancery Division, Companies
Court

(full narne of court)

Court case number
7557 of 2012

Form 2 148

Statement as 10 the affairs of (a) Barracuda Pub Group Limuted, Lunar House, Fieldhouse Lane, Globe

Park, Marlow, Buckinghamshre, SL7 1LW

on the (b) 27 September 2012, the date that the company entered admynistration

Statement of Truth

U believe that the facts stated m this stalement of affaws are a i}, tree and complete statement of the
affaus of the above named company as at (b) 27 September 2012 the date that the company entered

admrmstration

Full name lg( HAL D 92( ’UC".:'CK

Signed

7

ot T/ULL12




A~ Summary of Assets

Asscts

Assets subject to fixed charge

Leahobl assefs
legs SQL‘]PCG to . xed Ch:au?_

Assels subject to floating charge

Uncharged assets

Grogy Lo~ Accounk

Esuimated total assets available tor preferential creditors

Hook Estimarted to
Yatue Realise
£ £
o o
(64, ¢55, 347)
(64,655, 47
I
i I
:
|
o | o
i
|
A656190 O
i
D) '




Al ~ Summary of Liabilities

Estimated total assets avaflable for preferential
creditors (carried from page A)

Lishilitles
Preferential creditors:-

Estimated deficiency/surplus as regards preferential creditors

Estimated prescribed part of net property where applicable (to carry forward)

Estimated total assets avallable for floating charge holders

Debts secured by floating charges

Estimated deficiency/surplus of assets after floating charpes

Estimated prescribed part of net property where apphceable (brought down)

Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall to floating charge
holdets) [ pan NDoda@s ~ 'szcd:th—l AL

Estimated defidency/surplus as regards non-preferential creditors
(excluding amy shortfall to floating charge holders)

Shortfall to floating charge hoiders (brought down)
Estimated deficiency/surplus as regards creditors
Issued and called up capital

Estimated total deficiency/surplos as regards members

VW N/

Estimated
to realise

£
I(H,‘QSS}

A

£ 17458507

£
by 63 843)

, £

@24 176)

£
£
L7270

(32113,%44)

Date 7/( (// 2

Signature
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Rule 229

{a) Insert name an auddress of
registered office of the company

(b} lsert dare

Statement of affairs

Form 2 14B

| Name of company
Barracuda Inns Lemited

Company number
04036148

inthe
High Count of Jushice Chancery Division, Companies
Court

( full name of court)

Court case number
7560 of 2012

1

Statement as to the affaurs of {a) Barracuda [nns Limited, Lunar House, Fieldhouse Lane, Globe Park,
Marlow, Buckinghamshire, SL7 1LW

on the (b) 27 September 2012, the date that the company entered admumstration

Statement of Truth

Cd AR

Tull name
Signed

N
et /12

[ belteve that the facts stated tn this statement of aftars are a full true and complete statement of the
affawrs of the above named compaany as at (b) 27 September 2012 the date that the company entered
admuimsiration




A ~ Summary of Assets

Assets,

Assets subject to fixed charge

Lé’as&"-obl a\_s.ce{'s
less . 3.,\6¢c" b ;3)&?& C"\"a"—'

Assets subject o foating charge:

Uncharged assets

Estimated total assets available for preferenual creditors

Date _;7/ (//'2’

Signature / -

Book ] Cstimated to
Value ; Redlne
£ i i

o - .
E |
(64, 655, 8¢1)
@4 65K, FeF))

[

;

[ »

! :

s i

; o o

i

1 I

E i

| :

! |

I_‘_"H—— _ o o _ . 1l

O ) N




Al - Summary of Liabilities

Estimated total assets available for preferential
creditors (carred from page A)

Liabilities
Preferential creditors -

Estimated deficiency/surplus as regards preferential creditors

Estimated prescribed part of net property where applicable (to carry forward)

Estimated total assets available for floating charge holders

Debts secured by floating charges

Estimated defictency/surpius of assets after floating charges

Estimated prescribed part of net propenty where applicable (brought down)

Totsal assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall to ftoating charge

holders) Ooravp Loan Accouwdk

Estimsated deficiency/surpius as regards non-preferential creditors
(excinding any shortfall to floating charge helders)

Shortfall to floatng charge holders (brought down)
Estimated defidiency/surplus as regards creditors

Issued and called up capital

kistimated total defictency/surplus as regards members

Esumated
to realise
£
O
£
£ ]
o o
£
£
! o O
£ O
£
(ubs5ied)
E (eressay
£
O
£ &5
£

(.49, ?;Q

£

£
@q; 6sY iﬂ!

(1% 191 7%

£ (185562

£
£50 a0

L
‘ (€ fﬂos,ezs)

1i1/2

7
/fl %/{
Signature W Date
M \/
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