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CRAUGHWELL INVESTMENTS (UK) LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 30 SEPTEMEER 2006

The director presents his report and financial statements for the year ended 30 September 2006

Principal activities
The principa! activity of the company 1s yacht chartering

Director
The following director has held office since 1 October 2005

M Craughweli

Director's responsibilities

Company law requires the direclor to prepare financial statements for each financial year which give a true
and farr vtew of the state of affairs of the company and of the profit or loss of the company for that pericd In
preparing those financla! statements, the director is required to

-select suitable accounting policies and then apply them consistently,

-make judgements and estmates that are reasonable and prudent,

-prepare the financial statements on the going concern basis unless it is inappropnate to presume that the
company will conttnue 1n business

The director 1S responsible for keeping prapar aceounting records which disclose with reasonable accuracy at
any time the financial position of the company and enable him to ensure that the financial statements comply
wath the Companies Act 1985 He 15 also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other wregulanties

This report has been prepared in accordance with the special provisions of Part VIi of the Companias Act
19856 relating to small companies

Director
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CRAUGHWELL INVESTMENTS (UK) LIMITED

ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE

UNAUDITED FINANCIAL STATEMENTS OF CRAUGHWELL INVESTMENTS (UK)
LIMITED

In accordance with our engagement letter, and In order to assist you to fulfil your duties under the Companies
Act 1985, we have compiled the financial statements of the company which compnse the Profit and Loss
Account, the Balance Sheet and the related notes from the accounting records and information and
explanations you have given to us

This report 1s made to the company's Board of Directors as a body, in accordance with the terms of our
engagement Qur work has been undertaken so that we might compite the financial statements that we have
been engaged to complle, report to the company's Board of Directors that we have done so, and state those
matters that we have agreed to state to them n this report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's Board of Directors, as a body, for our work or for this report

We have carned out this engagement in accordance with technical guidance 1ssued by the Inshtute of
Chartered Accountants in England and Wales and have complied with the ethical guidance laid down by the
Institute relating to members undertaking the compilation of financial statements

You have acknowledged on the balance sheet for the year ended 30 September 2006 your duty to ensure that
the company has kept proper accounting records and to prepare financial statements that give a true and fair
view under the Companies Act 1985 You consider that the company 1s exempt from the statutory requirement
for an audit for the year ended 30 September 2006

We have not been instructed to carry out an audit of the financial statements For this reason, we have not
verified the accuracy or completeness of the accounting records or information and explanations you have
given to us and we do not, therefore, express any opinion on the financial statements

Accountants, Business and Tax Advisers

Vantis Group Limited ‘ kW&fp

82 5t John Street
London

mw EC1M 4JN




CRAUGHWELL INVESTMENTS (UK) LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 SEPTEMBER 2006

Notes
Turnover
Cost of sales
Gross loss

Administrative expenses

Loss on ordinary activities before
taxation

Tax on loss on ordinary activities 2

Loss for the year 7

2006
£

39,000

(106,706)

(67,708)

(19,289)

(86,999)

(86,895)

2005




CRAUGHWELL INVESTMENTS (UK) LIMITED

BALANCE SHEET
AS AT 30 SEPTEMBER 2006
2006 2005

Notes £ £ £
Current assets
Debtors 3 1,148
Investments 4 562 710
Cash at bank and i hand 1,255

565,113

Creditors amounts falling due within
one year 5 (652,106}
Total assets less current liabilities (86,993} 2
Capital and reserves
Called up share capital 6 2 2
Profit and loss account 7 (86,995) -
Shareholders’ funds (86.,993) 2

in prepanng these financial statements

(a) The director is of the opimion that the company is entitled to the exemption from audit conferred by
Section 249A(1) of the Companies Act 1985,
{b) No notice has been depesited under Section 249B(2) of the Companies Act 1985, and

(c) The director acknowledges his responsibilities for:
() ensunng that the company keeps accounting records which comply with Section 221 of the

Companies Act 1985, and

(1 prepanng accounts which give a true and far view of the state of affars of the cormpany as at the
end of the financial year and of its profit or loss for the financial year n accordance with the
requirements of Section 226, and which otherwise comply wath the requirements of this Act relabing
to accounts, so far as applicable to the company

These financlal statements have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to small companies and with the Financia! Reporting Standard for Smaller

Entities (effective January 2005)

y the Board for i1ssue on

Craughwell
Director

Company Registration No. 4285186
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CRAUGHWELL INVESTMENTS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2006

11

12

13

14

Accounting policies

Accounting convention

The financial statements are prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2005)

Due to the downturn in the yacht chartering business and the fact that the company’s parent has since
been dissolved the financia! statements have not been prepared on a going concern basis but on the
break-up basis

Compliance with accounting standards
The financial statements are prepared in accordance with applicable United Kingdom Accounting

Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated)

Turnover
Turnover represents amounts recewvable for goods and services net of VAT and trade discounts

Investments
Current asset investments are stated at the lower of cost and net realisable value

Taxation

On the basis of these financial statements no provision has been made for corporation tax

Debtcrs 2006 2005
£ £
Other debtors 1,148 -
Current asset investments 2006 2005
£ £
Cther investments 562,710 -




CRAUGHWELL INVESTMENTS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2006

§ Crediters amounts falling due within one year

Trade creditors

Amounts owed to group undertakings and undertakings in which the
company has a participating interest
Other creditors

6  Share capital

Authornsed
100,000 Ordinary shares of £1 each

Allotted, called up and fully paid
2 Ordinary shares of £1 each

7 Statement of movements on profit and loss account

Loss for the year

8 Control

2006 2005

£ £

5,222 -
641,892 -
4,992 -
652,106 -
2006 2005

£ £
100,000 100,000
2 2

Profit and

loss

account

£

{86,995)

At 30 September 2006 the immediate parent company was Michael Craughwell Holdings Limited and the
ultimate parent company was Quay Street Properties Galway Limited, hoth companies are registered in
the Republic of ireland Copies of the accounts for both these companies can be obtained from Terryland

Retail Park, Headford, Galway, lreland

Since 30 September 2006 beth entities have been placed in members voluntary liguidation and therr
assets, including the shares in Craughwell Investments (UK) Limited are being distributed in specie to
their shareholders Accordingly Michael Craughwell 1s the controller of the company and a lender to it




CRAUGHWELL INVESTMENTS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2006

9 Related party transactions

Amounts due to group undertakings represented amounts due to Michael Craughwell Holdings Limited,
the immediate parent company As disclosed in note 8, this loan 1s now made by Michael Craughwell No
interest was charged on this loan dunng the year

During the year sales of £39,000 were made to Michael Craughwell, the director of the company

10 Post balance sheet events

As menticned above, since the year end the immediate parent company has been dissclved




