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Strategic report

Principal activities

The principal activities of the Company are the development of new BRCGS technical standards, the
BRCGS Direcrory and other digital solutions, other publications including a serics of technical guidelines,
training courses/schemes, an evenrs programme and a range of retail services.

Business review and future developments

Although the impacts of Covid continue to be felr throughout the business, T am pleased by the resilience
and adaptability shown by colleagues across BRCGS. We continue ro see encouraging growth in our core
products and have demonstrared our ability to develop and sell complimentary support products and
services, all designed to provide further value to our customers and contribute to our quest for continuous
improvement.

More broadly, outside of Covid, we’re seeing significant turbulence and further disruption te an already
fragile global food supply network. The situation confronting us with the Ukraine/Russia situation as well
China’s “Zero Covid” policy means that we've had to change the way we do business in some places and
completely cease doing business in others. We continue to work with our valued srakeholders as we look to
address these challenges and this means becoming more agile in how we develop; deploy and support new
products and services. Whilst food safety and compliance remain the core of what we do in BRCGE, as
further pressure gers applied to the global food and beverage industry and as consumer expectations zround
assurance evolve and extend beyond the physical boundaries of product safety and legaliry, 1t 1s tmportant
that we look at cur own role and constantly evaluate how our products and services flex and adapt to these
changing needs.

T that end, it is good to see the launch of 2 few new digital products — one looking ro address 4 necd for
berfer measurernent; monitoring and improvemenr of TSG performance indicators and one designed to
provide actionable insight from the dara held on our directory —and further expansion of our lgeassure.com
portal.

Looking forward, we will continue ro invest in the expansion of our digital and datu rransformation journcy,
particularly how this can drive a positive change in rthe way we approach food safety. We will maintain focus
on delivering what our customers need — not just based on what they ask for but also guided by us on how
best to adapt to the future of assurance, as we curselves will continuously look for ways ro adapt and
innovate whilst keeping a rigorous eye on defending and extending our core business.

I look forward to working with the Board and the team in BRCGS as we continue to grow and create value
for our employees; our custormers and our shareholders.
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Strategic report

Financial Key Performance Indicators

The directors monitor the Company’s performance using a varety of financial and non-financial
indicators. The key indicators for the period of the Company are revenue and FBITDA:

Year to Year to

31 March 2022 31 Alarch 2021

£000 L0060

Revenue 22,699 18,725
EBITDA 16,456 13,688

Other key performance indicators

Other key performance indicarors include the growth in the volume of sites and standards. These indicators
are measured on a monthly basis

Risk management objectives and policies

The key risk to BRC 'I'rading Limited is the continued increase in other standards in the global standards
market. Competitor activity is regulacly monitored, and the value proposition of (Global Standards rcassessed
to ensure the marker positioning is maintained and enhanced.

The Company’s principal financial instriments comprise cash, and various items, such as trade debtors and
trade creditors, that arise directly from its operations. The main purpose of these financial instruments is
to provide finance for the Company’s operations.

Liquidity risk
The Company seeks to manage financial risk by ensuring sufficient liquidity is available to mect foreseeable
nceds and to invest cash asscts safely and profitably.

Currency risk

The Company is cxposed to transacton foreign exchange risk. However, given the sizc of the transactions
concerned the costs of managing exposure to currency risk exceed any potential benefits. The directors will
revisit the appropriatencss of this policy should the Company’s operations change in size or nature.

Credit risk

The Company seeks to manage its credit risk by dealing with established customers, establishing clear
relationships with those customers, and by identifving and addressing any credit issucs arising in a timely
manner.

ON BEHALLF OF THE BOARD

A

Andrew Ballantyne
Director
G January 2023
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Reportt of the directors (continued)

The directors present their report together with the financial statements for the year ended 31 March 2022

Results and dividends
‘The Company’s profit for the year is derailed in these financial statements,

No dividends were paid or declared in the vear (2021 — £nil). The directors do not recommend any final
dividend.

Directors

‘The directors who served the Company during the vear were as follows:

Huan (YSullivan (resigned 31 March 2022
Mark Procror (resigned 31 March 2022
Manish Patel {resigned 31 March 2022

Andrew Ballantyne  (appoinred 31 March 2022
Michael Wilson {appointed 31 March 2022)

Going concern

‘The Company is profitable and has cash reserves. After reviewing the Company’s forecasts and projections,
the directors have a reasonable expectation that the Company has adequate resources to continue in
operational existence for the foreseeable future. The Company therefore continues to adopt the going
concern basis in preparing its financial statements.

Qualifying third party indemnity provisions

During the period and up to the date of this report, the Company maintained ltability insurance and third-
party indemnification provisions for its directors, under which the Company has agreed to indemnify the
directors to the extent permitted by law in respect of all labilities to third parties arsing out of, or in
connecton with, the execution of their powers, duties and responsibilities as directors of the Company.

Statement of directors’ responsibilities

The directors are responsible for preparing the Stratepic Report, Directors’ Report and the financial
statements 1n accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have clected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable laws). Under
company law the directors must not approve the financial statements unless they are satisfied thar they give
a true and fair view of the state of affairs and profit or loss of the company for that year. In preparing these
financial statements, the directors are required tor

. select suitable accounting policies and then apply them consistently
gp PPy )

¢  make judgements and estimates thar are reasonable and prudent
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Report of the directors (continued)

. state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements

. prepare the financial statements on the going concern basts unless it is inapproprate to presume that
the Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company's transactions and disclose with reasonable accuracy ar any fime the financial position
of the Company and enable them ro ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the prevention and derection of fraud and other irregularities,

The dircctors confirm rhat:

. so far as cach director is aware, there is no relevanr audit information of which the Company’s auditor
is unawarce; and

o the directors have taken all the steps that they ought to have taken as directors in order to make
themselves aware of any relevant audit information and to establish that rthe auditor is aware of that
information.

The directors are responsible for the maintenance and integrity of the corporate and financial information
included on the Company's website. Legislation in the United Kingdom governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.

BY ORDER OFF TIHE BOARD

4

Andrew Ballantyne
Direeror
6 January 2023
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Statement of income and retained earnings

Turnover

Cost of sales

Gross prafit

Administrative expenses

Operating profit

Profit on sale of investment

Interest receivable and similar income

Profit on ordinary activities before taxation
Tax on profit on ordinary activitics

Profit for the financial year

Retained earnings at the beginning of the year
Profit for the year

Retained earnings at the end of the year

Note

G

~1

10

Year ended

Year ended 31

31 March March
2022 2021
£ L
22,698,861 18,724,789
(1,311,913) (959,522
21,386,948 17,765,267
(7,244,476) (6,389,4006)
14,142,472 11,375,861
- 213,842
2,764,234 1,558,372
16,906,706 13,148,075
238,268 281274
17,144,974 13,429,349
36,987,826 23,558,477
17,144,974 13,429,349
54,132,800 36,987,826

All of the actvities of the Company in the current year are classed as continuing.

The accompanying notes form part of these financial statements.
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Statement of financial position

Fixed assets
Intangible assets
Tangible assces

Current assets

Stocks

Debtors

(Cash at bank and in hand

Creditors: amounts falling
due within one year

Net current assets

Total assets less current
liabilities

Net assets

Capital and teserves
Called-up equity share capital

Profit and loss account

Shareholders’ funds

Subsidiary Exemption

Note

11

12

13
14

17
18

31 March

2022

£ £

2,492,179

26,445

2,518,624
29,822
54,142,290
690,805
54,862,917
(3,248,640)

51,614,277

54,132,901

54,132,901

100

54,132,801

54,132,901

30461
35,861,056

37,646,872

(3,011,779)

31 March
2021

L
3.210,322
42511
3,252,833

33,735,093

36,987,926

36,987,026

100
36,987,826

36,987,926

For the year ending 31 March 2022, the Company was entitled to exemption from audir under Section
479\ of the Companies Act 2006 relating ro subsidiary companies.

‘The members have not required the Company to obtain an audir of its accounts for the year in question
in accordance with Section 476 of the Compantes Act 20006,

The direcrors acknowledge their responsibilities for complying with the requirements of the Companics
Act 2006 with respect to accounting records and the preparation of the accounts.

/%
Andrew Ballantyne

Director
6 January 2023

The accompanying notes form part of these financial statements.
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Notes to the financial statements

Company information

BRC Trading Linmuited is headquartered in the UK.

‘The Company is a privatc company, limited by shares incorporated in England and Wales. lts registered
office is located ar LGC, Queens Road, Teddington, TW11 01.Y and its registered number is 04281617,

Principal accounting policies

Basis of preparation

These financial statements have been prepared in accordance with applicable United Kingdom aecounting
standards, including Financial Reporting Standard 102 "The financial Reporting Standard applicable in the
UK and Republic ef Treland™ (FRS 102). The financial statements have been prepared on the historical
cost basis.

The financial statements are presented in Sterling ().

The Company has taken advantage of the following disclosure exemptions in preparing these financial
statements, as permirted by FRS 102

. the requiremcents of Section 7 Statement of Cash Flows;
- the requirements of Section 3 Financial Statement Presentarion paragraph 3.17(d);
. the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of LGC Science Group 1loldings
Limited (“the 1.GC Group™) as ar 31 March 2022 and these financial statements may be obtained from
Companies House.

The financial statements contain information abour BRC Trading Limited as an individual company and
do nor contain consolidated financial information as the parent of a group. The Compaay 1s exempt under
section 401 of the Companies Act 2006 (rom the requirement to prepare consolidated financial statements
as it and its subsidiary undertakings are included by full consolidation in the consolidated financial
siatements of its patent undertzking, LGC Science Group 1loldings Limited, a company incorporated in
England and Wales.

Going concern
The Company is profitable and has cash reserves. A fter reviewing the Compzny’s forecasts and projections,
the directors have a reasonable expectation that the Company has adequate resources to continue in

operational existence for the foresceable future. The Company therefore continue to adopt the going
concern basis in preparing its financial statements.

The accompanying notes form part of these financial statements.



23

2.4

2.5

2.6

2.7

BRC Trading Limited 9
Financial statements for the year ended 31 March 2022

Notes to the financial statements (continued)

Investment in subsidiaries

Investments in subsidiarics in the Company statement of financial positdon arc accounted for at cost less
impatrment in the individual financial statements.

Intangible assets

Intangible asscts are measured at cost less accumulated amortisation and any accumulated impairment
losses.

Amorusation is charged so as to allocate the cost of intangibles less their residual values over their estimated
useful lives, using the straight-line method. The intangible assets are amortised over the following useful
economic lives:

Computcr software costs 33% per annum

If there is an indication that there has been a significant change in amortisation rate or residual value of an
asset, the amortisation of that asset is revised prospectively to reflect the new expectations,

Tangible assets

Tangible fixed assets are measured at cost less accumnulated depreciation and any accumulated impairment
losses.

Depreciation is calculated to write down the cost less estimared residual value of all rangible fixed assers,
other than freehold land, over their capected useful lives, using the straight-line method. ‘Fhe rates
applicable are:

- Office equipment 20% per annum
- Computer equipment 33% per annum
- Publications 33% per annum

Iimpairment of assets

At each reporting date, fixed assets are reviewed to determine whether there is any indication that those
assets have suffered an impairment loss. If there is an indication of possible impairment, the recoverable
amount of any affected asset is estimated and compared with its carrying amount.  If the estimated
recoverabic amount is lower, the carrying amount is reduced to its estimated recoverable amount, and an
impairment loss is recognised immediately in the income statement.

If an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, but nort in excess of the amount that would have been determined had

no impairment loss been recognised for the asset in prior vears. A reversal of an impairment loss is
recognised immediartely in the income statement.

Stocks

Stock are srated at the lower of cost, using the first in first out method, and selling price less costs to
complete and sell. The cost of finished goods represents cost of purchase.

The accompanying notes form part of these financial statements.
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Notes to the financial statements {contnued)

Debtors

Short-term debrors are measured ar fransacrion price, less any jmpairment, Any losses arising from the
impairment are recognised in the income statement in other operating expense.

Cash and cash equivalents

Cush is represented by cash i hand and deposits with financial institutions repayable withour penalty on
notice of not more than 24 hours. Cash eguivalents are highly liquid investments that mature in no more
than three months from the date of acquisition and that are readily convertible to known amounts of cash
with insignificant risk of change in value.

Creditors

Short-term trade creditors are measured at the rransaction price.

Taxation

Current tax is recognised for the amount of tax payable in respect of the taxable profir for the current or
past reporting perods using the tax rates and laws thar that have been enacted or subsrantively enacted by
the reporting date.

Deferred tax 1s recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events that result in an obligation to pay more tax in the furture or
a right ro pay less tax in the future have occurred at rthe starement of financial position date. Timing
differcnces are differences between the Company's taxable profits and irs results as stated in the financial
statemnents that arise from the inclusion of gains and losses in tax assessments in perods different from
those in which they are recognised in the financial statements.

Deferred rax is calculated using the tax rates and laws that thar have been enacted or substantively enacted
by the reporting date that are expected to apply to the reversal of the timing difference. Deferred tax is

measured on a non-discounted basis.

Turnover
Turnover represents amounts (excluding value added rax) receivable in respect of BRCGS, the sale of
publications, income generated from rranslation licensing fees, training course and training provider scheme

fees, and events income.
Turnover is recognised on an accruals basis when the Company becomes entitled to receipt of the income.
Employee benefits

BRC 'l'rading Limited is a part of the .GC Group pension scheme.

The LGC Group operates a defined contribution pension scheme. Contributions are charged to the income
statement as they become payable in accordance with the rules of the scheme,

The accompanying notes form part of these financial statements,
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Notes to the financial statements (contnued)

Leases

When entering into a lease which entails taking substantially all the risks and rewards of ownership of an
asset, the Jease is treated as a "finance lease”. "T'he asset is recorded in the statement of financial position as
a tangible fixed asscr and is depreciated over its estimated useful life or the tesm of the lease, whichever is
shorter. Future instalments under such leases, net of finance charges, are included within credifors. Rentals
payable arc apportioned berween the fnance element, which is charged to the income statcment, and the
capital element which reduces ilie outstanding obligarion tor tuture instalments.

All other leases are accounted for as operating leases and the rental charges are charged ro the income
statemnent on a straight-line basis over the life of the Jease.

Foreign currency

Assets and liabiliries denominated in foreign currencies are translated ar a rate of exchange ruling ar the
balance sheet date. Transactions denominated in forcign currencies are recorded at the rate ruling ar the
date of the transaction. All differences are taken to profit or loss.

Judgements in applying accounting policies and key sources of estimation uncertainty

In the application of the Company’s accounting policies, which are described in Note 2, the directors of
the Company considered judgements and estimares impacting the carrying value of assers and Labilities thar
are not readily apparent from other sources. The esrimares are based on management's best knowledge of
current evenrs and actions. Actual results may differ from those estimates.

In applying the Company’s accounting policies, the directors do not consider there to be any key
judgements.

Significant estimates

Estimated useful lives of ptoperty and equipment

The annual depreciation charge is scnsirive to changes in the estimated uscful lives and residual values of
the azsers, ‘Fhe useful economic lives and residual values are re-assessed annually. They are amended when
necessary to reflect current estimates, based on technological advancement, future investments, cconomic
utilisation and the physical condition of the assets.

Impairment of trade receivables
The Company makes an estimate of the recoverable value of trade and other debtors. When assessing
impairment of trade and other debtors, management considers factors including the ageing profile of the
debtor and historical performance.

The accompanying notes form part of these financial statements.
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Notes to the financial statements (continued)

12

Judgements in applying accounting policies and key sources of estimation uncertainty

(continued)

Impairment of computer software

The Company considers whether the estimated useful life assigned to computer software 1s appropriare.
The uscful life is re-assessed annually and amended when necessary to reflect current estimartes, based on

technological advancements and furure investments.

Turnover and profit on ordinary activities before taxation

The turnover and profir before tax were all derived from the Company’s principal activiries.

Standards and events income
Publications
Training

An analvsis of turnover by destination is given below:

United Kingdom

North America

Europe excluding Unired Kingdom
Asia

Rest of World

Year ended Year ended
31 Masch 31 March
2022 2021

£ £
21,142,672 17,363,717
139,271 140,427
1,416,918 1,220,645
22,698,861 18,724,789
Year ended Year ended
31 March 31 March
2022 2021

£ £
5,073,395 4,185,155
2,669,524 2,202,149
7,624,119 6,289 303
4,802,357 3,961,570
2,529,466 2,080,612
22,698,861 18,724,789

Administrative expenses

Included within administrative expenses is a Management Charge from BRCGS Americas [nc. ro BRC
T'rading Limited of £486,995 (2021: £632,897) made up of costs plus 10%..

The accompanying notes form part of these financial statements,
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Notes to the financial statements (continued

Operating profit

Operating profit is srared after charging:

Year ended Year ended
31 March 31 March
2022 2021

£ L

Auditor's remuneration:

Audir services 10,000 10,000
Amortisation of intangible fixed asscis 1,800,299 1,521,754
Depreciaton of tangible fixed assers:

- (Jwned assets 26,044 42,669
Oyperating lease rentals:

- Oyther assets 476,878 444,600
Profit/(loss) on foreign exchange transactions 11,710 11,235
Reconciliation of EBITI>A ro operating profit:

Year ended Year ended
31 March 31 March
2022 2021

£ £

EBI1IDA 16,455,810 13,688,179
Less:

Amortisation of intangible fixed assets (1,800,299) {1,521,754)
Depreciation of tangible fixed assets:

- Owned assets (26,044) {42,669)
Exceptional costs - (115,000)
Management Charge (486,995) (632,897)
Operating profit 14,142,472 11,375,859
Interest receivable

Year ended Year ended

31 March 31 March

2022 2021

£ L

Interest on Cash 2,764,234 1,558,372

The accompanying notes form part of these financial statements.
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Notes to the financial statements (continued)

Directors and employees

Staff costs during the vear were as follows:

14

Year ended Year ended

31 March 31 March

2022 2021

£ L

Wages and salaries 2,951,912 2,268,731
Social security costs 319,321 277,760
Other pension costs 263,236 242 967
3,534,469 2,789,458

The average number of staff employed by the Company during the financial year was 47 (2021 - 51).

Remuneration in respect of directors was as foliows:

Year ended Year ended

31 March 31 March

2022 2021

£ £

Emoluments 353,935 337,037
Pension contributions to money purchase pension schemes 37,209 37,776
391,144 374,813

Emoluments of the highest paid director 192,467 179,437

There were two directors (2021 — 2) wha ate members of the Company defined contribution schemes.

The accompanying notes form part of these financial statements.
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Notes to the financial statements (continued)

Tax on profit on ordinary activities

Year ended
31 March
2022

£

Current tax
UK corporation tax -

15

Year ended
31 March
2021

£

17,057

Adjustments In respect of prior periods -

Total current tax charge - 17,057
Deferred tax

Originaton and reversal of timing differences (182,376} (298,331
Adjustments in respect of prior vears 117,353 -
Change in rates (173,245) -
Total deferred tax credic (238,268) (298,331)
Tax credit on profit on ordinary activities (238,268) (281,274)

The tax assessed on the profit on ordinary activities for the year is lower (2020 - lower) than the standard
rate of corporation tax in the UK of 19% (2021 - 19%). The difference is explained as follows:

Year ended
31 March
2022

£

Profit on ordinary activities before tax 16,906,706

Year ended
31 March
2021

£

13,012,583

Profit on ordinary activites multiplied by standard rate of

corporation tzx in the UK of 195 (2021 — 19%) 3,212,274 2,472,391
Effect of:

Expenses not deductible for tax purposes 1,902 (11,5209
Rate change adjustmenr (167,979) 390
Pror year adjustment 117,352 849
Higher foreign tax rates on overseas carnings - 7,355
Group relief (3,401,817) (2,750,738)
Tax credit for the year (238,268) (281,274

The accompanying notes form part of these financial statements.
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Notes to the financial statements (continued)

Intangible fixed assets

Computer
software
£
Cost
At 1 April 2021 7,318,734
Additions 1,082,156
A 31 March 2022 8,400,890
Amortisation
At 1 Apnl 2021 4108412
Provided in the vear 1,800,299
At 31 March 2022 5,908,711
Net book amount
at 31 March 2022 2,492,179
~Net book amount
ar 31 March 2021 3,210,322

Amorrisation of infangible fixed assets is included 1n administradve expenses.

The accompanying notes form part of these financial statements.
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Notes to the financial statements (continued)

Tangible fixed assets

Computer Office
Publications equipment equipment Total
£ £ £ £

Cost or valuation
At 1 April 2021 541214 85,430 91,752 718,396
Additions - 9,971 - 9971
At 31 Narch 2022 541,214 95,401 91,752 728,367
Depreciation
Arl April 2021 540,166 53,781 81,931 675 878
Charpe in the year 1,048 15,175 9,821 26,044
At 31 March 2022 541,214 68,9506 91,752 701,922
Net book amount at
31 March 2022 - 26,445 - 26,445
Net book amount at
31 March 2021 1,048 31,649 9,821 42518

The accompanying notes form part of these financial statements.
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Notes to the financial statements (continucd)

13. Stocks

31 March 31 March

2022 202t

4 £

Publicatdons 29,822 30,401

There 15 no material difference between the replacement cost of stocks and the amounts stated above. The
directors do not consider the value of stock within Cost of Sales o be marerial.

14. Debtors

31 March 31 March

2022 2021

£ £

Trade debrors 2,284,007 2,353,625
Other debtors 5,182 1,625
Prepayments and accrued income 2,488,003 2402177
Deferred taxation (note 16) 748,112 509,645
Amounts owed by group undertakings 48,616,986 30,593,985
54,142,290 35,861,056

Amount owed by group undertakings relates includes amounts deposited with LGC (IToldings) Limited,
which earn interest at 8% per annum.

15. Creditors: amounts falling due within one year

31 March 31 March

2022 2021

£ £

Trade creditors 765,594 828,037
Corporation tax 520,197 518,922
Amounts owed to group undertakings 820,683 1,146,669
Social security and other taxes 193,776 335,069
Orther creditors 122,962 111,630
Accruals and deferred income 825,428 971,452
3,248,640 3,911,779

The accompanying notes form part of these financial statements.
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Notes to the financial statements (continued)

Deferred taxation

The movement is the deferred tax assct during the year was as follows:

At 1 April 2021

Profic and loss account

At 31 March 2022

Deferred taxation provided for represents:

Accelerated capital allowances
General provisions inc. bad debt
Other timing differences

19

£

509,815
238,267

748,112

Share capital

Authorised, called up and fully paid
100 ordinary shares of £1 each

31 March 31 March
2022 2021

£ £

713,940 504,844
28,747 -
5,425 4,999
748,112 509,845
31 March 31 March
2022 2021

£

100

£

100

The ordinary shares carry full voting rights and full rights to the distribution of dividends and repayment

of capital.

Reserves

Called up share capital
This represents the nominal value of shares that have been issued.

Profit and loss account
This includes all current and prior period profirs and losses.

Contingent liabilities

Along with other fellow subsidiaries, the Company has provided guarantees and granted security to support

The accompanying notes form part of these financial statements.
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Notes to the financial statements (continued)
the syndicated bank borrowing arrangements of the Group.
Leasing commitments
Furure total minimum rentals payable under non-cancellable operating leases are as follows:
31 March 2022 31 March 2021
Land & lLand &
Buildings Other Buildings Other
£ £ £ £
Within one year 325,080 151,798 309,600 151,798
Between one and five years 27,090 301,717 27,090 603,433
352,170 453,515 336,690 755231
Pensions

Defined contribution pension scheme

BRC "I'tading Limited’s employees participate in the LGC Group pension scheme.

The pension charge for the year was £263,236 (2021: £242,967) representing contributions payable
under the Group Personal Pension Plan (GPPP), which is a defined contribution pension scheme. No

contributions were outstanding at the year end (2021: £nil).

Related party transactions

During the year the BRC "I'rading Limited traded with the LGC (Holdings) Limited, a fellow subsidiary.

Transactions during the vear:
Interest receivable

Intercompany loan receivable bearing interest at 8% per annum

with no fixed repayment date

Amounts owed by related parties excluding intercompany loan

Amounts owed o relared parties

The accompanying notes form part of these financial statements.

31 March
2022
LGC
Holdings
Limited

£

2,764,234

45,058,495
1,164,976

(67,565)

31 March

2021

L.GC Holdings
Limited

£

1,557,224

29 300,607

1,164,976

(66,288)
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Notes to the financial statements (contased)

Ultimate controlling party

‘I'he Company’s immediate parent company is Brand Repuration Compliance Limited. The smallest group
of undertakings for which group accounts are drawn up and of which the Company is 2 member is L.GC
Science Group Holdings Limited, which are available to the public and may be obtained from 1.GC,
Queens Read, Teddington, Middiesex, TW11 OLY. The largest group of undertakings for which group
accounts are drawn up and of which the Company is a member is LLGC Science Corporation 8.4 r.l., which
are available to the public and may be obtained from LGC, Queens Road, Teddington, Middlesex, TW11
OLY.

LGC Science Corporation 5.4 r.l. was established through investment funds managed by Astorg Asset
NManagement 5.4 rl., an independent private equity group {“Astorg™), and investment funds managed by
Cinven (the “Seventh Cinven Fund®™). Subsequently, each of Astorg and the Seventh Cinven Fund sold
part of their interests in LGC Science Corporation 5.4 r.l. to Luxinva 8.A., a wholly owned subsidiary of
the Abu Dhabi Investment Authority {“AIDIAT).

Astorg VII (GP) S.a r.l. is the General Partner of Astorg V11 SLP and Astorg VIT Co-lnvest LGC SLP
(the “Partnerships™). Astorg Asset Management 54 rl. is the alternative investment fund manager and
manager of the Partnerships. The Partnerships through their interest in Loire TF 5.4 rl, are the ultimate
shareholders of 38.8% of LGC Science Corporation S.a r.l.

Cinven Capital Management (VII) General Partner Limited is the Managing General Partner of Cinven
Capital Management (VI1) Limited Partnership Incorporated, who in turn is the Managing General
Partner of the Seventh Cinven Fund. The Seventh Cinven Fund through irs interest in Cinloire
Luxembourg 5.4 r.l is the ultimate shareholder of 38.8% of LGC Science Corporation 5.4 rl.

Silver Holdings S.A., a direct subsidiary of the .A\bu Dhabi Investment Authorty (an independent public

invesrmenr institution owned by the Emirate of Abu Dhabi), is the sole shareholder of Luxinva 5.\
Tuxinva 8.A. owns 19.4% of LGC Science Corporation 5.4 r.l.

The accompanying notes form part of these financial statements.



