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Registration of a Charge

Company name: REDSWAN PENSIONEERS LTD
Company number: 04279533

X9BR17AH

Received for Electronic Filing: 19/08/2020

Details of Charge

Date of creation:  12/08/2020

Charge code: 0427 9533 0061

Persons entitled: HANDELSBANKEN PLC

Brief description: LYME HOUSE, GRANGE ROAD, HAYDOCK, WA11 0XF
Contains fixed charge(s).
Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: STEPHENSONS SOLICITORS LLP

Electronically filed document for Company Number: 04279533 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4279533

Charge code: 0427 9533 0061

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 12th August 2020 and created by REDSWAN
PENSIONEERS LTD was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 19th August 2020 .

Given at Companies House, Cardiff on 20th August 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS LEGAL CHARGE is madeon ' o Were 2oV Do 2er.  BETWEEN:

(%

(2

R

Redewan Pensioneers Lid company number 04278533 and Redswan Trustees Lid company
number 05207443 as the trustees for the time being of the Propurly (the “Wortgager'y and

Handelsbanken pic {the "Bank’).

IT IS AGREED a5 follows:

1
11

DEFINITIONS AND INTERPRETATION
Definkions
in this Deed, unless the context othenvise requires:

“pasthorisations” means all suthorisations, conse ts and permits issued by any governmental body
egency, depariment or regulatory, seif-reguiatory of olher suthority Inciuding, without Irmitstion, focal

and public authorties and siatulory undertakings.

"Barrower” means the trustess from iime to time of the TRU Pension Fund andior the trustees from
tire to time of Jackson M Redswan SIPP,

"Charged Assets’ means all the underlaking, property and assets of the Mortgegor described In
clause 3.1 (Fixed charge) including eny part ihereof and any interest therein,

sColuteral Instruments” means instruments, guarantees, indemniies and other asBurances against
fingneial loss and any other decuments which conlain.or evidenca an obiigation to pay or discharge
any ligbilities of any person,

*Enfureement Date” means the date on which the Bank demands the payment of discharge of ail or
any part of the Secured Lisbilities or, it sarlier, the date on which an application is made or othar action
iw aken for the administration of the Morigagor.

nsurances” means all contracts or policies of insurance in which the Morigagor from tme o tme
has an interest.

“Barty” means a party to this Deed and includes it successors in title, permitted assigns and permitied
transterses, whether immediate or derlvetive.

“Planning Acts” means the Town and Country Planning Act 1890, the Planning {Listed Bulldings and
Gonservation Areas) Act 1880, the Planning {Hazardous Substances) Acl 1980, the: Planning
{Consequential Provisions) Aot 1980, the Planning and Gompensation Act 1891 and the Planming and
Compuisory Purchase Act 2004, and any suboidinate Isgisiation made (before or afier this Deed)

under those stetufes and gny othef siatute governing or tontralling the use or development of land
ang property.

"Property” means the properly known g8 L bleswmes.,  Citegmge. Gomes
W pimene S P W 0T et
and reg &t Lgnd Registry under title number N G e

"Recelver” means any one of more recelvers andlor managetéappointsd by the Bank pursuant to this
Deed in respect of the Morigagor or over ail of any of the Charged Assets.

security Interest’ means any morigage, charge, pledge, lien, hypothecation, assignment by way of
secunity, right of setoff, ‘trust arrangement for the: purpose of providing secisity .of any olber
‘encurnbrance securing any obligation of any person or any other ype of preferential vangament
{inciucing, without limitation; tile transler and retention srrangements) having & similar effact.

Eorm of Cherge fled at the Lend Rogistry under referents MDT1S4EW
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“Secured Liabilities" means g moneys, obligations’ and Febiities covenanted o be paid or
discherged under or pursusnt 1o clause 7 {Covensn! to pay),

"Securlty Perlod" means the period from the date of this Deed untl the Bank confims in writing to
the Morigagor that all the Secured Liabilities have been ungonditionally and imevocably psid end
discharoed in fuil.

“Trusts” means The Tru Pension Fund andlor Jackson H Redswan SIPP,

Construction

Any reference In this Deed o,

{i

{tiy
{1

{iv}

v

{vi)

{wii}

it

(i)

{x)

()

an “amendment” ncludes amendment. implement, novation, fe-enaciment, replacement,

reinstatement or variaion and “smend” or "amended wil be considered aocardingly;
“aesels” includes present ang future property, revenues and rights of every description;

"consent” shall be construed as Including, without Umitation, any authorisation, consent,
epprovel, resolution, lcence, ‘exemplion, fillhg, noterisation or registration;

“this Deed" or eny other agre
‘agreament or instrument as ihe same may have been, or may fram time to time be, amended,

a "guarantee” ;in;(;ﬁué'ﬁ;a& any guarantes, indemnity, countar Indemnity or other assurance in
respect of the Waﬁt&dnmﬂf“&wpm‘mm

the words "includes”, “Including” and "in particulsr’ shal e construed s being by way of
Hlustration or emphasis onty and shall not be construed as, nor shall they take effect as, firniting
the generallly of any foregoling words:

"law" includes common or customary iaw, principles of aquily end any conietitution, code of
praclics, decrse, [Udgement. aacision, lagisialion, order, ordinancs, reguiation, bye-law, stalute,
treaty or other legislative - messure In-any Jurgdiction or any prasent or fulure directive;

reguiztion, guideline, raquest. rule or requirement {in each case, whather or Aot Having the force

-of kaw but, it not having the force of law, the compliance with whilch i i #ooordantce with the

general praclios of persons o whom the diractive, reguiation, guideline,. request, rule or
raguirement 8 intended io apply} of any govarmmentat, inlergoverhmantal or-supranational
body, agency; depariment or fegulatory, self-ragulatory or other atthority or organisation:

a"pereon” includes any person, fim, company, corporation, governmen!, state or agency of 2
stata or any association, trust or parinarship (whether or not having separate fegal personaity)

or-two of more of the foregaing;

& "regulation” Includes any regulation, rufe, official directive, request or guideline {whethar or
ot having the force of the lew) of any governmental, intergovernmentsl or Supranglionzl body,
egency, deporiment or reguiatory, seffwragu!aiﬁrg or other authorlty o trasnisation;

“ights” includes all rights, title, benefits, powers, privieges, interesls, claims, authorilias,
dlscretions, remedies, liberties, easements, Quasi-easements and appurtenances {ineach case,
of every kind, present, future ang cantingenty; and

“security” includes any rmorigage. charge, pledge, lien, security assignment, hypothecation or,

Irustor ather arrengsment for the purpose of praviding security-and any other encumbrance or
sacurlly interest of any kind having the effect of securing eny obligation of eny person {inchdinig,
Without- limitation, the depestt of maneys, propery or title. documents with & persen wih the

Istantion of effording such person @ right of set-off or fien} and any other agreement or any other

type of arrangement 'j%"swﬁag__ & similar sflect;

Form of Cherpe filed gt the Lapd Regiatry under roference MD1BSW
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123

124

128

2.2

2.22

223

224

Clause and schedule hoadings are for esse of reference only.

A reference in this Deed to any person includes that person's successors in title, whether mmediaia
or derivative and {in the case of the Bank only) its permifted assignees and permitted iensiniees,
whether immediete or dervative.

if two or more persons are Included in the definition "Borrower” then the use In this deed of thés word
*Bomowar shall be deemad to refer to such persons both together and separately and the Borrower's

obligations shall be their joint and several obligations and ssch of them shall be primarily lisble by way

of indemnity for the liabitities to the Bank of the other or others of them.

oo or more persons ere included in the definition “Maorigagor” then the use in this deedof the word

“Morlgagor shell be desmed fo refer 10 such persons both topsther anid separsiely and the

‘Wiorigegor's obligations shall be their joint and several obligations,

COVENANT TO PAY
Lovenant

The Merigagor covenanls thal it will on demand pay to the Benk &ll moneys end dicharge el
obligations and liabllities of the Borrower now or heresiter due, owing of Incurred by it b the Bank

“when the same become due for payment of dischaige whether by acoeleration or cihenwise, and

whisther such moneys, obligations or liabiities are expressed or Implled; pressnt, fulwrs, actual o

contingent; joint or several; incurred ae principal or surety; originally owing to.the Bank o purchased
or othenwise acqulred by i; denominated in stering orin any other currency; of Incurred oriany benking
geoount or in any other manne? whaisogver, '

Certain liablilties

The liabilites referred ioin clause 2.1 (Covenant} shall, without {imiiation, inchade:

all labilties under or In connection with foreign exchange transactions, interest rate swagm and
heedging transactions and other arvangements entered into for the purpose of limiting sxposure o
fiuctuations in interest or exchange rales;

all liabiites arising from the issue, acceplance, endorsement, confirmation or discount of any
regotiable or non-negotisble instruments, documentary or other oredits, bomds, gusraniess,
mdemnilies or other instruments of any king,

interest (both before and after jutigement) io date of payment at such rates and on such tarmis as may

from time to time be agreed, commission, fees and other charges and all legal and other casts, charges

ard expenses on a full and unqualified indemnity basis which may be Incurred by the Bank in reiation
io any such moneys, obligations or liabilities or generally in respect of the Borrower; and

all costs, charges, expenses and lizbilities incurred as a result of or pursuant fo the exegise of the
rights and powers contained in this Deed.

CHARGES
Fixed cherge

The Morigagor charges to the Benk with full title guarantee as a continuing security for the payment
and discharge of the Secured Liabilities the fullowing assets, both present and future!

by way of legal morigage the Proparty; and
by way of fixed changs:

{it @l plant and machinery owned by the Monigagor and its interest in any plant and matkinery in
its possassion iocated at the Property,

iy all fxtures and fithings from time o time attached 1o the Property;

Formn of Charge feg st the Lend Registry under reference MO 540
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3.2

3.3
331

332

4.2

4.3

4.4
449

442

i) all other chattels of the Marigagor located at the Property and not ordinarily disposed of In the

ordinary Gourse of business;

{W) il benefits in respect of the Insurances including all claims and the refund of any premiums;
s

{v}  all rents receivable from any lerse granted of the Proparty.

The Morigagor confirme and agrees ihat at any time on or aler the Enforcement Date, the Bank andisr

any Raceiver mey — a8 agent for the Morigagor ~ sel Bny sssls of the Morigagor which have: pot

beer remaved from the Property. The Mortgagor hereby gssigns and agrees 0 sesign the procesds

g; % ?fi;i xg the Bank and sgrees that the Bank mey apply such proceeds in reduclion of the
Secured Liabililas 4 S pro

Set O

gor hereby agress that the Bank may al dry time and from time to fime without notics; ast

T any amounts owed by i to the Morigagor in or towards satiefaction of ihe Secured Liabllitles (which
shall be In sdaition fo and without prejudice to such rights of setult combination, lien and other rights
var conferred on the Bank by law) and mey transfer BNy sum o sume slanding o the credlt
of any acoount of the Morigagor with the Bank 8t any of it branches of whatever neture and in
whatever currency dencminated, in or towards satisfection of any sums due and payable from the
Morigagor to the Bank under this Deed or inoF lowards satistaction of the Sscured Lisbillies.

If the lisbility in respect of which the Bank is exarcising is rights of set-off is conlingent, or not wet
payable, it shall automatically be acvelersted, and shall accordingly be due and payable, before and
&t the tima of such seb-off. If the sums stending o the credi of any account of the Morigagor with the
Bank at any of its branches agaiist which set-off is to be made are not due or maturad or otherwise
payatle, they shall notwithstanding anything 1o the contrary coralned in this Deed be desmed slrasdy
to be 5o for the purposes of the setoff contemplated in this clause provided thet the Bank shell not be
obliged to exercise any right given to It by this clause,

UNDERTAKINGS

Buration

The underiakings in this clause 4 remain in force during the Securily Perind.

Negative Pledgs

The Morigagor will not create or agres o creale or permit to subsist any Becurity Interest over the

‘Charged Assats.

Deposit of desds

The Mortgsgor wil deposit with the Banic {io be held at the rigk of the Morigagor) il deeds and

ccurnents of this releting to the Property aad such other Cherged Assets as the Bank may reguire.

Development and alterstions

The Korigagor will not, without the prior written consent of the. Bank, make or permit others 1o make
any application for planming permission In tespeot of mny part of the Property or make any slructural

ormatarial afterstion or sddilion o the Property or carry pit or permit to be canvled out any development
(within the meaning of thet expression i the Planning Acts) on any part of the Property, -

In the event that, during the Secusity Perlod, the Properly is intended 1o be Havainpsd or i8 in the
course of development (in each case with the prior written consent of the Bank}, the Mortgagor shall

{7 proceed diligently and to the reasonable satisfaction of the Bank and any competent authority
with such development in all respacts In conformity with ail planning snd by-law consents which

Forrn of Chotgs Fed 81 i Lang Rogisty uader referance R SamY
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4.8

4.8

47
4.7.4

472

473

4.7.4

4.8

4.8.1

4.8.2

4.9
4.8.1

shall topsther with the plans and specifications be produced to the Bank for approval prior to
the commencemant of any works of development, and

{iy  oblain such further insurance &5 shall be required and specified by the Bank,
Repair

The Morigagor will keep all its bulkiings, fixiures, fittings, plant ard rmgchinery (or precurg et they ere

kept) I good repalr and In good warking order and cotidition (falr wear and tear excepled i the case:

of fidures, plant and mathinery) Bnd fully protectad agamst darmage or deterloration and not commit

arly wasie thereon or lassen the valie therssf,
Aocesy

The Morigagor will permiit any person sppointed by the Bank, withbit the Bank becoring liable 1o
sctount &s morgages in possession, (st reasonabile timee s o reasonable nictice) o erter on gnd
inspect the state of the Property and other premives [f any} on which the Morigagor shall fori time to
time be carrying out any contract or other works.

Holices

The Mortgagor will, within & Business Days of receipl, give full: particulars. 1o the Bank ofany notice,
ondsr, direction, designation, resolution or proposal having spacific spplication io the Property or to the
area in which It is situate, given or made by any planning authority or.other public body or authority
whatever or I pursugnos of the powers conferred by any other siatute.

The Morlgager wil, if requested by thie Bank, without ‘delay and at its own cost take 2l ressonable or
necessary steps 1o comply with any such notice or order.

The Morigagor will further, if requested by the Bank, but 8t iis own cost, make s:)rjtam with fie Bank in
making such objections or represeniations against or in respact of any proposs! for sucha notice or
grder as the Bank shall reagonably deem expadient:

Any compensaiion received by the Morlgager as a resull of any notive or order shall bs applied in
repayment of the Secured Lisbilities,

Flanning Acts

The Morigagor will:

not to or knowingly omit or knowingly suffer to b2 done or omitled any act, matter or thing in, on of in
respect of the Property required to be done or omitied by the Planning Acts or which shall tontravene
the provisions of the Planming Acts: and

indemnify and keep indemnified the Bank againgt ail actions, proceedings, costs, expenses, claims
and demands whatsoever in respect of any such act, matier or thing 8o contravening the provisions of
the FPianning Acts.

Land Reglstration Acls

The Morigagor will not, without the prior written consent of the Bank:

{3  permit eny person to be regisiered as proprietor under the Land Registration Acts of the
Proparty,

{iy  create or knowingly permit io arise or subsist any overr iding inleresi affecting the. Wﬁyaﬁy within
the definition In the Lend Reglstration Ads,; o

(i} permit any person to become entitied to any propristary fight o interest which might reasonably
b avpacted adversely fo affect the value ofthe mearty or any ofher Charged Assst theraon.

Form of Charge fled st the Land Regisiry under reference MO 1545187
-]



£.82

440

4.10.1

4.10.2

4.10.3

4.10.4

£10.8

4.11
4111

4.11.2

412
4.12.1

4.12.2

The costs incurred by the Bank in lodging from tima to time & notice or regiriction against registration
of the Propey shall be deemed 1o be cosls properly incurred by it under this Deed,

InEurances

The Mortgagor shall effect insurance of the Charged Assets, all such insurancas o be in amount and
Inform end with #n lnsuranca comipany of undarwriters acoaplable to the Bank {acting reasonably).

The Mortgagor must procure that et all times:

(i} the Bankis named as co-insured on each sUGh insurance policy but without any liablity on the

part of tha Bank for any premium in relation fo those insurances: ahd
(i} every such policy compiies with the following requiremens;
{8) it must contein:

- & non-invalidation and non-vitiation clause under which te insurances wil not be
viltlated or avolded as against any Insured party or the Bank s a result of any
misfepresentation, non-disclosure, or breach of any policy ferm or condiion on the
part of the insured party, the Bank or any agent of the insured party or any
circumsiances beyond the control of the Insured party or the Bank: end

- A waiver of the rights of subregalion of the insurer as against the Morlgagor, the

Bank and the tenanis of the Properly.

(b)  Ihe insurers must give at least 30 deys' notice to-the Benk 7 any insurer proposes to
repudiate, rescind or cancal any Insurance policy, to treat it 25 avaided i whols o in part,
or rest it as expired due to non-payment of premiim or otherwise dedine gy valid claim
under it by or on behall of any insured parly or the Bank and must give the Bank the
cpportunity 1o rectify any such non-peyment of premium within the rdtics pericd

if the Mortgagor falls to comply with any of the provisions of this ciause, the Bank shall immediately
be enfitled 1o effect the Insurances concerned at the expense of the Morigagor.

Except as provided below, the proceeds of any insurance in raspect of physical damage mus! be usad
towards replacing, restoring or reinstating the Property.

At the Bank's request Insurance proceeds in respect of physicsl damage shall be used 1o prepay the
Secured Lisbilities and unti! such payment occurs the Mortoagor shall hold the insurance proceeds on
irust for the Bank [the perpstuity period for which trust shall be 125 yEars).

Restrictions on dealing with Charged Asssls

The Morigagor will not, without the prior writien consent of the Bank (whether by & single ranéaction
or & serias of refated or unrelaied transsctions and whether at the same time or over s period of ime)
sell, transter, lease or otherwise dispose of any of the Charged Assets or sg7es to do so.

The Morigagor shall not, without first obtaining the express written permission of the Bank, exerclse
any of the powers of leasing or of accepting sumenders of lssses conferrad by sections 99 end 100 of
the Law of Properly Act 1925 or by common law or vary any lease of tenancy agreement or reduce
any sum payable under the same.

Power to remedy

if-the Morigagor at any time defaults in complying with any of its obligations contained in this Desd,
the Bank shall, without prejudice to any other rights arising as a consequence of such default be
entitisd to make good such default and the Morigagor Imevocebly authoriaes the Bank snd its
employass and agents by way of security to do all such things necessary or desirable in connaction
with the sama,

Any moneys so expended by the Bank shall be repayable by the Morigagor to the Bank on demand,

Form of Gherga fed ot the Lend Ragistry untler reforencs MDH 5900
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4.13

1.2

8.1

82
6.2.1

B.2.2

8.3

B.4
B.4.1

6.4.2

thin
to pecure the Beourad Lisbilties or i perfect o proléct the securty intended o be.

Loasshold Properly

1f the Properiy is leasehold, the Morgepor underiaies to comply with the terms of the lease sind
immediataly inform the Earsk it any notice s reoslved from th lessor relaling to any sctual orsuggested

braach of the lease or threaténing action or procasdings for possession or to forfelt the lesse.
FURTHER ASSURANCE

Forther assuranice

The Martgagor shall, if and when reguired by the Beni;

ute such further Security interests und sssurences in fevour of the Bank and do s such scts'snd
.65 the Bank shall Trom fime in Bme requife over or In relation to all or sy of the Chirged mm_

Deed over the Cherged Assets.or sny part thereof or o faclitata the resisation of the sams; and

affix 1o such tems of the Ehargef:% Assels or endotse or cause o be endorsed thereon 85 the Bank
shall slipulate such labels, signs, memorands or other recognisatle identification merkingses the Bank
shall requine referning or diswing atiention to the securlly conslitied by or pursuant to this Deed,

POWERS OF THE BANK

Fowers on enforcement

At any time on o7 efter the Enforcement Date, or if requested by the Morigagor, the Bank may: without
further notice and whether or not 2 Recelver shall have been appointed, exercise 2l be powers
. T Tigrlg by the: Law of Property Act 1825, as vaned or extended by this Déed, and
ail the powsers antﬁ discretions conferred by this Deed on a Receiver sither expressly or by reference.

Eubsenuent Sesurily Interests

if the Bank recelves notice of any subsequent Security interest affecting the Charged Assels or any
part thereof, the Bank may open 2 new sccourd for the Borrower,

if it does not open a new acouunt then, unless the Bank gives expréss written nofice to the Contrary to
the Gorrower, it shall nevertheless be treated as i it had opered & new aooount st the tme when i
received such notice and as from that time all paymente made by or an behalf of the Berower io the
Bank shall be vredited or be treated a5 having been credited {0 the new aceourd and shall rol operate
W reduce the Securad Liabiities af the time when it received such notice,

Statutory power of loasing

The Bank shell have the power o lease and make agreements for leases &l s premium orotherwise,
to acoept surrenders of leases and to grant options on such terms as the Bank shall coneider expedient
and without the need to observe any of the provisions of sections 89 and 100 of the Law of Pioperdy
Aot 1925,

Contingencles

if the Bank enforces the secutity constituted by this Deed &t a time when no amount in respedt of the
Secured Liabilities is due snd payable, the Bank {or the Receiver) may pay the procesds of any
recoveries effected by | into 8 suspanss account.

The Bank may (subject to the payment of any claims having priority to this security) withdrew amounts
standing o the credil of such account for application as follows:

{i paying el costs, charges and expenses incurred end payments made by the Bank (or the
Recgiver) in the course of suich enforcement,

{ily  paying remuneration o the Receiver as and when the seme becomes due and payable; and

Fomn of Chavge flsd o M Land Regisiry vader releronce MD 15400
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8.5

71
714

7.1.2

713

7.2

7.3

7241

732

.33

7a.4

T35

7348

(i) paying smounts due and payable in respect of the Secured Liabilities a8 and when the seme
become due and paysble.

Power of sale and right of consolidation

Sections 83 and 103 of the Law of Property Act 1825 do not apply to the security constituted by this
Dead.

APPUINTMENT AND POWERS OF RECEIVER

Anpointment

At any time on or after the Enforcement Date, or if requasted by the Morigagor, the Bank may by
Instrament T wiitir executed &6 & deed or under the hand of any duly authorissd officer appoint &
Revelver of the Charged Aiséls of any part therant,

Whera more than one Receiver is appeinted, each joint Receiver shall have power to act several! X
independently of any other joint Receivers, except io the extent that the Bank may specify fo the
contrary In the appointment,

The Bank may (sublect to section 45 of the insolvency Act 1888) remove any Receiver so apppinted
and appolnt another in his place and may {subject to the provisions of any applicable law) replace an
administrator of the Mortgagor previously appointed by the Bank wherm there Is & vacancy in such
pifice.

Recelver 38 agent

A Recelver shall be the agent of the Morigagor and the Morlgagor shall be solely responsible for his
acts or defaults and for his remuneration.

Powaers of Recsiver

4 Receiver shall have all the powers conferred from time to fime o receivers, administrative receiverg
and administrators by statute end power on behalf and at the expense of the Mortgagor to do, or omit
to do, enything which the Mortgagor could do, of omit io do, in reletion 1o the Charged Assets or any

part thereof including:

take possession of, collect and getin, and give a good discharge for, &l or any ofthe Cherged Assets;
and/or

exercise in respect of the Charged Assets all voling or other powers or rights availshis to & regisierad
or cther holder in such manner es he may think fit: andior

carry un, menage, develop, reconstruct, amaigamats or diversify the business of the Morigagor or any
part therao!, ardior '

lease or otherwise acouire and develop or improve properiies or other assels without being responsible
for inss or demags; andior

raise or porrow any money from or incur any other iability to the Bank or others on such terms, with
or without sacurity, &8 he may think §it end o that any such securily may be or include 8 charge on

the whole or any part of the Charged Assets ranking in pricity to this sscurity or otherwlse; andior

s&il, lel, surrender or aecept sumenders, grant licenices or cthervige dispose of or des! with all or any
of the Charged Assels for such consideration and generally on such témis and condiions as hefray
think it and the consieration for such sale, lsase of dlaposition may be for ceal, debentures or othar
obligations, shares, stock, securities or oier vaiuable conslideration and be payable immediately or

by instalments spread over.such period as he shall Wink it and so thet sy congideration recaived of

recelvable shall inmediately be and become chiarged wilh the payment of all the Secured Liabiities:
(el ely be af __ e
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737

738

7398

7310

7.3.14

7.312

7313
7.3.14

7.4

B.1

5.2

prothoke the formation of companies with & view to the same bscoming & Subsidiary of )

e purchasing, sasing, licensing or otherwise acquiring interests In ail of any of the Chaged Assets
or otherwise, arrange for such companies to trade or _
or ctherwise soaulre ol or sny of the Charged Assets on such terme and sonditions as he may think

to trade and fo purchase, lese, lioenss
fit; andior

make any arrangement or compromise or enter Into, or cancel, any contracts which he shall think
expediant; andior

make and effect such repalrs, renewals and zmprmemants to the Charged Assets or any pant thereof
as he may think fit and maintain, renew, take out or Increase inkursnces; andior

appuint managers, agents, officers and employees for any of the purposes referred to inthis clause
7.3 andior

make calls conditionally, or unconditionally, on the members of the Morigagor in respest of Uincalled
papital andior

institute, confinue, enforce, defend, sehle or discontinue any actions, suits or proceadings In relation
io the C:hargaﬁ Assets or any part thereof or submitto Ql‘hih‘fﬁﬁﬁﬁ as he may think it andier

delepate his powers in socordance with clause 10 {Delagstion); and/or

=lgn any document, execute any deed and do 2 such ofher acls and things as may becorsidered by
himn to be incidentsl or condicive to-any of the thehers or powers referred (o in this cleuse 73 or to the
realisation.of the security created by or pursuant lo this Deed and to use the name of the Mortgegor:

Tor gil the purposes raferred 1o inthis clauee 7.3,

Femuneration

The Bank may from lme o time determine the remuneration of any Recelver and sectin ?ﬁ&{&} of
the Law of Propaity Act 1825 shall be varied accordingly,

APPLICATION OF PROCEEDS

All moneys recelved by the Bank or by sny Receiver shall be applied, after the discharae of the
remuneration and expenses of the Recelver and oll ebilitles hmiﬁgﬁ'prﬁonty fo the Becured Linblities,
in or towards satisfaction of such of the Secured Lisbilities and in such order es the Bankin s absolule.
glecration may from time 1o time conclussveiy determing, except that the Bank may creditthe same to
8 suspense account for 50 long and in such manner a& the Bank may from time to time conclusively
determine and the Regeiver may relain the same for such period as he and the Bark éonsider
expedishi.

PROTECTION OF THIRD PARTIES
Deemed right to enforce

in favour of any purchaser {as defined In seclion 206 of the Lew of Property Acl 1825} or person

dealing In good feilh, the Secured Liabilles shall be deemed % become due, and g rights of
erforcement mnﬁw&d on'the Bank by the Law of Property Act 1825, 86 wvivled and exisnied by this

1, shall be deemed 1o atise, immeadiately after the execution of s Deed.
Mo anguiry reguired

o purchaser or other parson desling with the Bank or'a Receiver shafl be bound or concamed fo

-enguire whether any power exercissd of purported 19 be exergised under this Dead hes become
‘exercisable or whather any money s dus on the security of this Dieed or as to the propristy or regularity:

of any sale by, or other dealing with, the Bank or such Recelver or be conberied with notice to the
contrary. Any such sale or dealing shall be desmed i be within the powers conferred by this Deed
and it be valld and effectusl acoordingly.
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40

1
11.1

11.2

1121

11.22
1123

12

12.1

12.4.1

12.1.2

12.1.3

2.2

the terms (including power to sub-delegate) ang subjéct to any rejulations

DELEGATION

The Bank and any Receiver may delegate by power of aifomey of in eny ther manner fo any person
&Ny right, power or discretion exercissbis by it under this Deed. Any such o ation may bes made on

ich-the Bank or such:
A B iy iy wy
it omigsion or

Receiver (as the case may be) may thin fit. Neither the Bank nor any Recsiver-
lisble or responsibile 1o the Morlgagor for any loss of llability erising from any act, defay
misconduct on the partof any such delegate of sub-delegste.

INDEMNITIES
Enforcement coste

The Morigagor shall on demand, indemnify the Bahk againet any coal, loss of liabillity incurred by the
Bank or by any Receiver 28 8 result of the enforoament, preservaiion or attempled preservation of any
of the security created by or pursuant 1o this Deed orany of the Charged Assets.

Indermnity from Charged Assets

The Bank snd any Recelver, attorney, agent ot other person appoinied by the Benk under this Desd
and the officers and employees of the Banicand any such Recelver, altorney, agent or other. peraon:
{eachan "indemnified Pariy") shall be entitted to be indemnified out of the Charged Asséls In respect
of 2l costs and losses which may be inclirfed by, or made against; any of them {or by or 2gainstiany
menager, sgent, officer or employee for whose lisbilty, act or omission any of them may be
answerable) at any time relating fo or arlsing out of or g5 8 consequence of:. '
anything cone or omitted in the exercise, or purporied exercise, of the pawers contained in this Deed;
or

any breach by the Morigagor of sny of s obligations under this Deed; or

any claim made or asserted against an Indemnified Party which would not have arlsen i this Deed hat
net been executed and which was not caused by the gross negligence or witiu! default of the relevant
Indemnified Party,

POWER OF ATTORNEY

Power of attorney

The Mortgagor, by way of securlly {and to secure proprietary intsrests of any delegetes), irmevocably
appeints each of the Bank and any Receiver and their respactive delegates severally to be its attorney
inits name and on s behalf:

fo execule and complete any documents of Instruments which the Bani or such Receiver may reqguire
for perfecling the title of the Bank to the Charged Assets or for vesting the seme In the Bank, ts
nominee or eny plycheser;

te sign, exacute, seal and deliver, and otherwiae perfect, gny fusther Security Interest or document
referred to in clause 5.1 (Further sssuranca); and

ctherwise generally to sign, seal, execule and deliver afl deeds, agresments and ather dozuments and
to do ail acts end things which may be required for the full exercise of all or any of the powers conferred
on the Bank or 8 Receiver under this Desd o which' may be desrned expediant by the Benk ora

Recelver In sonnectlon with any disposition, reafisation or getiing in of {he Charged Assets or any pait

thereol or in connection with any other exercise of any power under ik Deed.
Ratification

The Mongagor ratifies and confirms and agrees to ratify and confirm all acle and things which sny
attorney pursuant to clause 12.1 (Power of aftorney) shall do, or purport o do, in the axercise of his
powers under clause 12.1 (Powsr of siformey).
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13
131

13.4.1

13.1.2

13.1.8

132

13.3
13.3.1

13.3.2

184

138

MISCELLANEDUS PROVISIONS
Continulng security

Thie Deed and the obligations of the Mo

agor under tivs Deed shall

secure the Ullimale belsnce of the Secured Liabiltles and shall be a contiug securly
nehwithstending any setlement of account or other matier whaisosver;

be in addition to, and not preludics or affect; any present or fulure Collateral Instrument, Security
Inlerast. right or raridy held by oraveliable to the Bank, and

nol merge with, or be in any way préjudiced or stfected by the existence of, any such Collateral
Instrument, Sacurity interest: right or remady.

i thes Bank and the Morigegor shell be conditional on nio security
& Bank (whether by he M of or otherwise) belng avoided or

of or. ﬁ!&p@sﬁwﬁ ﬁr paymantm,;
1 {0 be paid awey or refunded by viriue of any requirement or enactment {in each

mﬂuﬁﬁd or requifed

case whether or not having the force of l8w and whether relating fo benkruptoy, insolvency, iquidation,

Bdminlstration o otherwise) at.any fme In force or by virlue: of any obligation W give siect fo any
preéference or prictily and the Bank shail bé ertliled to recover the velué oramoint of ¢ any sich secunty
or payment from the Morigagor and to enforce this Deed as if such seifement or discharge had not

rsured,

Land Registry

In respect of the Property charged by fhis Deed, the tile to which ie or s to be registered 5l the Land
Registry, the Morigagor:

{i} wertifies that the security created by this Deed does not contravene any of the provisions. of the
constitubions dosunents of the Modgagor; and

(i}  hereby appiles o the Land Registry for the entry of the foliowing restriction in the Propristorship
Register of any relevant Property:

*Wo disposiion of the registered estals by the proprisior of the registered estaie or by he
proprietor of eny registered cherge nol being & charge registered before the enfry of this
resirction is o be registered without 8 wriltten consent signed by the propristor for the fime being
of the charge daled fihe date of this Deed] in favour of Handelsbankan ple refermed to in the
charges regisier”.

The obligation on the part of the Bank to make further advances 1o the Borrower under any Jeciiity or
piher documentetion Issued by the Bank to the Borrower shall be desmed to ba incorporated in s
Deead for the purposes of Seclicn 84(1Yc) of We Law of lﬁmp&fiy At 1928, Section 48(3) of the Land
Hegistration Act 2002 snd Rule 108 B of the- Land Registralion Rules 2003 and for the purposes of the
Land Registration Rufes 2003 and Section 48(3) of the Lend Regisiration Act 2002 the Bank Reraby

-applies to the Chief Land Registrar to enler 8 riote of such obligation on the register of sach of the:

titles referred to.in clauze 133.1.
He responsibiilty for loss

Meither the Bank nor any Receiver shall be responsible for any loss ocessioned by the timing of the
exerclse of ibs powers under this Dead,

Mo lianbillty as morigsges In possession

Ne’aiher ihe ﬁank nar any Reseaver 5hail i:se Inlble feor acmum as morigagee or heri%able m&ﬁitor i

any ﬁﬁgﬁﬁﬂz o dafauﬁ nf any mﬁsm Whatﬁnever for whészh & morigages or haniab&e mﬂ%&m in
possession may be labile sy suph.
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13.6

14
14.1

142

16

16

17
174

172

17.3

18

19

Restricted Lisbilty

The Bank shail not be enlitied to recover from the Morlgagor any amount under this Desd In excess
of the value of the assets of the Trusts avaliable fo the Mortgagor as trustee of the Trists.

CHANGES TO THE PARTIES AND DISCLOBURE

Assignments and transfers by the Moripegor

The Marigagor may not assign any of its rights or transfer any of its rights or obligations under this
Dad,

Assignments and transfers by the Bank and disclosure

The Bank may assign and transfer any of its rights and cbligations under this Deed to any person or
stherwise grant an interest in them o By person,

PARTIAL INVALIDITY
i, at any time, any provision of this Deed is or becomes legal, invalid or unenforceable inany respect
under any law of any jurisdiction, nether the legality, validity or enforceability of the' remaining

provisions nor the legality, validity or enforceability of such provisions under the faw of any other
jurisdiction will in any way be affected or impaired. '

MOTICES

Any communication to be made by the Bank under or in connsction with this Deed shall be made in
writing and, unless otherwiss stated, may be mads by fax of letier to the address of the Morlgpagor lost
known 1o the Bank,

CALCULATIONS AND CERTIFICATES

Accounts

in any litigetion or arbitration proceedings arising out of or in connection with this Deed, e entries
made in the accounts maintained by the Bark are prima facie svidence of the matiers o which they

relate,
Gertificates and determinations

Any certification or delermination by the Bank under this Deed s, in the sbsence of manifest error,
conciusive evidence of the matters to which it relates.

Ho set-off by the Mortgagor

Al payments to be made by the Morigagor under this Deed shall be caloulated and be made without
{and free and clear of any deduction for) gel-off or counterclsim.

LAW OF PROPERTY (MISCELLANEOUS PROVISIONS) ACT 1888

For the purposes of the Law of Property {Miscellaneoys Provisions) £ct 1988, sny provisions of sach
dozument governing the terms of the Secured Liabilities and relating (o any disposiion of property
shall be deemed to be incorporated in this Deeg.

THIRD PARTY RIGHTS

Save as permilted in this Deed, a persen who is not & party o this Deed has no rights under the

Contracts (Rights of Third Parties) Act 1998 to snforce gy termr: of this Deed, This clpuse 18 doss net
affect any right or remedy of any person which exists or s available ofharwise than pursusnt to that
i
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0 EXECUTION AS A DEEDR

The parties agree and confirm that this Deed shall teke effect as a desd notwithstanding thet the Bank
may have exscuted this Deed under hand oy,

21 GOVERNING LAW

This Desd and any non-contractusl obligations arising out of or in connection with it are givemed by,
and construed in accordance with, English law. h

This Deed has bben entered into as & doed et the date stated at the beginning of this Deed,
SIGHNATORIES
Mongagor
Ewacuied as 2 dead

b Redswan Penslonsers Lid
acting by & direstor in the presence of)

T Sy R

SBlgrature of wilness:

Name' W} _mw*"’mw U A e R Y

{IN BLOCK CAPITALS)

Address:

?ed W%“ Lid

scpoy Ry

Ny el s T
/m i’:rmqmﬁ, Mgnchester
"mvo’ ) s AR, .
“"‘r'/:[. EEEL 3;
o T 0BA5 500
B ool 241 5347

Cxacuted as 2 desd
by Redswean Trustess Lid,
acting by a direcior in the presence of.

e

Diractor”

Signature of witness: TS e T
T“’""“‘"‘W"‘*‘W‘fmﬂ 5 j;;,,"i’t”,-ﬂ\-.,pc’“\ )
{8 BLOCK CAPIT. ALS) '

Mame

Address:

. @c! wan Ltd
';, A Hw e, GO Glotcaster Rd.,
“.f:' N“?} Lrmsian, Wancht&isr,.

FRSRE R m«u F ..: :
T QR4S §R0 1455
Fr BNEE A RIS
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For and on behalf of the Bank

Authorised Signstory

HBURIO3022020012:27:58
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