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ICCM Professional Services Limited
Annual Report and Financial Statements
. For the year eénded 31 August 2022

. Directors' report ¢
The directors present their annual report and audited financial statements for the year ended 31 August 2022:

Business review ) . o .
ICCM Professional Services Limited, "the Company”, is part of a group of companies which regard Open Text Corporation
_ {OTC) as the ultimate parent company. The financial statements of the Company are included in the consolidated
financial'statements of OTC. OTC was founded in 1991. Its initial publlc offering was on NASDAQ in 1996 and
subsequently it was listed on the Toronto Stock Exchange (TSX) in 1998. Both of these are North American stock

exchanges.

Prmcnpal activities ) ’ \
The Company's principal actlwty isthatof a holdmg company

Based on its size, the Company has met the requirements in Section 4148 Companles Act 2006 to obtaln the exemption
from preparing a strategic report.

.Results and leldends :
The results for the year are given in the profit and loss account ‘on page 9. During the year the Company had a loss
before taxation of £20,489 (2021 £14 823)

The directors do not recommend paYment of a dividend (2021: £ nil).

Going concern
Notwithstanding the loss for the year of £20, 489 (2021 £14, 823) the financial statements have been prepared ona going ..
concern basis which the directors consider to be appropriate for the foIIowmg reasons;

The Company does not trade and only incurs minimal expenses each year relating to audit and tax fees which amounted
to £19,004 in the current year. The Company has net assets of £7m consisting of a cash balance in a regional European
"pooling structure where Open Text UK Limited is the owner of the header pooling account. The pooling accountis
managed by the ultimate parent company, Open Text Corporation. The objective of the pool is to increase efficiency in
daily liquidity management and enhance investment returns through larger size tickets. Given the current balance in the
cash pool, the directors assess that the Company will have sufficient funds to meet its liabilities as they fall due and that
the Company has adequate resources to continue in operational existence for the foreseeable fqture.

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relatmg to small
‘companies.
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Directors' report (continued)

Financial risk. management

The Company-makes little use of fnanmal instruments other than an operational bank account and therefore its
exposure to price risk, credit risk, and cash flow risk is not material for the assessment of the assets, liabilities, financial
position and profit or loss of the Company. ' . . ’

Directors
The directors who served the Company during the year were as follows:

Madhu Ranganathan

Christian Waida

Gordon Davies (resigned 1 July 2022)

Oliver Gallienne (resigned 23 February 2022)
Mark Wilkinson (appointed 1 April 2022)

Independent auditor - :
Pursuant to Section 487 of the Companies Act 2006 the auditor wnll be deemed to be reappomted and KPMG LLP will |

therefore contlnue in-office.

Disclosure of information to auditor

The directors who held office at the date of approval of this dlrectors report confirm that, so far as they are each aware,
there’is no relevant audit information of which the Company’s auditor is unaware; and each director has taken all the
steps that he ought to have taken as a director to make himself aware of an‘y’relevant audit information and to establish
that the Company’s auditor is éware of that information.

That in the case of each of the persons who were directors of the Company at the date ofabproval of this directors'
report that they confirm, that, so far as they are aware, there is no relevant audit information of which the Company's
auditor is unaware; and each director has taken all the steps that s/he ought to have taken as a director to make
herself/himself aware of any relevant audit information and to establish that the Company's auditor is aware of that
information. '

Signéd on 'behalf of the board of the Company on 24 March 2023,

.

Madhu Ranganathan
Director ’ ] - )
. 420 Thames Valley Park Drive, Thames Valley Park Drive, Reading, Berkshire, RG6 1PT



ICCM Professional Services Limited
Annual Report and Financial Statements
For the'year ended 31 August 2022

" Statement of Directors' responsibilities in respect of the Directors' Feporft and the financial statements

The directors are responsible for preparing the Directors’ Report and the fnancnal statements in accordance with
applicable law and regulations. : : ’

Company law reqdires the directors to prepare financial statements for each financial year. Under that law-they have
elected to prepare the financial statements in-accordance with UK accounting standards and applicable Iaw (UK
Generally Accepted Accounting Practice), including FRS 102 The Financial Reporting Standard appllcable in the UK and
Republic of lreland :

Under compnay law, the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
-preparing these financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently;

make judgements and estimates that are reasonable and prudent;

state whether applicable UK accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; o .

assess the Company'’s ablhty to continue as a going concern, disclosing, as appllcable matters related to going
concern; and )

* use the going concern baSIS of accounting unless they either intend to liquidate the Company or to

cease operatlons or have no realistic alternatlve but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the -
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the company-and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are responsible for. such
internal control as they determine is necessary to enable the preparation of financial statements ‘that are free from-
material misstatement, whether due to fraud or error, and have general responsibility for taking such steps asare
reasonably open to them to safeguard the assets of the company and to prevent and detect fraud and other
irregularities. : :



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
ICCM PROFESSIONAL SERVICES LIMITED ’

Opinion

We have audited the financial statements of ICCM Professional Services Limited (“the Company”)
for the year ended which comprise the Profit and loss Account and Other Comprehenswe Income,
the Balance Sheet, the Statement of Changes in Equity and related notes, 1ncludmg the accountmg ‘
~ policies in note 1. .

In our opinion the financial statements:

e give a true and fair view of the state of the Company’s affairs.as at 31 August 2022 and of its
loss for-the year then ended;

e have been properly prepared in accordance with UK accounting standards, including FRS 102
The Financial Reporting Standard applicable in the UK and Republic of Ireland; and .

. have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion ' '

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs
(UK)”) and applicable law. Our responsibilities are described below. We have fulfilled our ethical
responsibilities under, and are independent of the Company in accordance with, UK ethical
requirements including the FRC Ethical Standard. We believe that the audit evidence we have -
obtained is a sufficient and approprlate basis for our opinion.

Going concern -

The directors have prepared the financial statements on the gomg concern basis as they do not intend
to liquidate the Company or to cease its operations, and as they have concluded that-the Company’s
financial position means that this is realistic. They have also concluded that there are no material
uncertainties that could have cast significant doubt over its ability to continue as a going concern for
at least'a year ‘from the date of approval of the financial statements (“the going concern period™).

In our evaluatlon of the d1rectors conclusions, we considered the inherent risks to the Company’s
_business model and analysed how those risks mlght affect the Company s financial resources or
ablhty to continue operations over the going concern period. : :

Our conclusmns based on this work.

‘e weconsider that the directors’ use of the going concern‘basis_ of accounting in the preparation
" of the financial statements is appropriate; ‘ .

e we have not identiﬁed,. and concur with the directors’ assessment that there is not, a material
uncertainty related to events or conditions that, individually or collectively, may cast significant
doubt on the Company's-ability to continue as a going concern for the going concern period.

However, as we cannot predict all future events or conditions and as subsequent events may result
in outcomes that are inconsistent with judgements that were reasonable at the time they were
made, the above conclusions are not a guarantee that the Company will continue in operation. .

Fraud and breaches of laws and regulations — ability to detect

“Identifying and responding to risks of material misstatement due to fraud

-To identify risks of material misstatement due to fraud (“fraud risks”) we assessed events or
conditions that could indicate an incentive or pressure to commit fraud or prov1de an opportumty to
commit fraud. Our risk assessment procedures included:
¢ Inspection of policy documentation and enquiring of ditectors / key management as to the

»Company s policies and procedures to prevent and detect fraud, including the chanpel for.
whlstleblowmg as well as their knowledge of any actual, suspected or alleged fraud.

. Readmg meetmg of mmutes of Board of D1rectors



*_ INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
ICCM PROFESSIONAL SERVICES LIMITED (continued)

\

o Performing analytical procedures to identify any'unusual or unexpected relationships.

'We communicated identified fraud risks throughout the audit team and remained alert to any
indications of fraud throughout the audit. :

As required by auditing standards, and taking into account our overall knowledge of the control
" _environment, we perform procedures to address the risk of management override of controls, in
particular the risk that management may be in a.position to make inappropriate accounting entries.
- On this audit we do'not believe there is a fraud risk related to revenue recognition because the
company did not earn revenue during the year. We did not identify any additional fraud risks.

We performed procedures to verify any material post closing jouinal entries to supporting
documentation

Identzﬁzmg and respona’mg to rzsks of material misstatement related to compliance with laws and
regulatzons . .

We identified areas of laws and regulations that could reasonably be expected to have a materlal
effect on the financial statements from our general commercial and sector -experience through
discussion with the directors and others management (as required by auditing standards), and
discussed with the- directors and other management the pohc1es and procedures: regardmg
compllance with laws and regulations. . :

We communicated identified laws and regulations tnroughout our team and remained alert to anyf
indications of non-compliance throughout the audit.

The potential effect of these laws and regulations on the financial statements varies considerably.

The Company is subject to laws and regulations that directly affect the financial statements including
financial reporting legislation. (including related companies legislation); distributable profits.
legislation and taxation legislation and we assessed the extent of compliance with these laws and
regulations as part of our procedures on the related financial statement items.

The Company, as a non-trading holdmg company, is not subject to other laws and regulatlons where
the consequences of non- -compliance could have a material effect on the amounts or disclosures in
the financial statements; for instance through the imposition of fines or litigation or the loss of the
Company’s license to operate. Auditing standards limit the required audit procedures to identify
non-compliance with these laws and regulations to enquiry of the directors and other management
and inspection of regulatory and legal correspondence, if any. Therefore, if a breach of operational .
regulations is not disclosed to us or evident from relevant correspondence an audit will not detect
.that breach.

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have
detected some material misstatements in the financial statements, even though we have properly
planned and performed our audit in accordance with auditing standards. For example, the further
removed non-compliance with laws and regulations is from the events and transactions reflected in
" the financial statements, the less likely the mherently limited procedures required by auditing
" -standards would identify it. .

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
conitrols. Our audit procedures are designed to detect material misstatement. We are not responsible -



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
- ICCM PROFESSIONAL SERVICES LIMITED (continued)

for preventing non-compliarice or fraud and cannot be expected to detect non-compliance with all
laws and régulations.

Drrectors report

" The directors are responsible for the directors’ report. Our opinion on the ﬁnancral statements does
not cover that report'and we do not express an audit opinion thereon.

Our responsibility i is to read the directors’ report and, in doing so, consider whether, based on our
financial statements audit work, the information therein is materially misstated or inconsistent with
the financial statements or our audit knowledge. Based solely on that work:

. we have not identified material misstatements in the directors’ report;

. in our opinion the information given in that report for the financial year is consistent with the
financial statements; and :

. in our opinion that report has been prepared in accordance with the Companies Act 2006.

. Matters on which we are requlred to report by exceptron
Under the Companies Act 2006 we are required to report to you if; in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or: : :

. the financial statements are not in agreement with the accountmg records and returns; or
" e certain disclosures of dlrectors remuneration specified by law are not made or
e we have not received all the information and explanations we require for our audit or _

o the directors were not entitled to take advantage of the small companres exemption from the
requirement to prepare a strateglc report. :

We have nothing to report in these respects. .

Dlrectors responsibilities

As explained more fully in their statement set out on page 5, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view; -
such internal control as they determine is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error; assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern;
and using the going concern basis of accounting unless they either intend to liquidate the Company

or to cease operatrons or have no realrstrc altema’nve but to do so. .

Auditor’s responsrbrlmes

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue our opinion in an
auditor’s report. Reasonable assurance is a high level of assurance, but does not guarantee that an
audit conducted in accordance. with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basrs of the financial statements.- :

A fuller description of our responsibilities is provided on the FRC’s website at
www.frc.org.uk/auditorsresponsibilities. = S




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
ICCM PROFESSIONAL SERVICES LIMITED (continued)

The purpose of our audit work and'to whom we owe our. responsibiiities

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of.
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to
the Company’s members those matters we are required to state to them in an auditor’s report and

for no other purpose. To the fullest extent permitted by law, we do not accept-or assume
responsibility to anyone other than the Company and the Company’s members as a body, for our
audit work, for this report, or for the oplmons we have formed.

Robert Fitzpatrick (Senior Statutory Auditor) . . . Sy
for and on behalf of KPMG LLP Statutory Auditor '
~ Chartered Accountants

2 Forbury Place.
33 Forbury Road
Reading
RG13AD .

29 March 2023 . _—



ICCM Professjohal Services
Profit and Loss Account and Other Comprehensive Income
For the year ended 31 August 2022

2022 ©o20210
Note £ - £ .
Administrative expenses . ' ’ (19,004) (14,846)
Other operatingincome 3 (1,594) B 23
Operating loss ] 2 (20,598) (14,823)
" Interest receivable and similar income ) Co 5 109 ' -

Interest payable and similar expenses C 6 C - . -
Loss before taxation . (20,489) (14,823)
Tax on loss ' . 7 " - A -
_I.dss for the financial year ) ) '(20,489) ) (14,823)
ther comprehensive income . - . : -

" Total comprehensive loss o o {20,489) . (14,823)

All of the activities of the Company are classed as continuing.

The accompanying notes on.page 13 to 21 form an integral part of these financial statements.

10 -



ICCM Profe.ésional Services
‘Balance sheet

As at 31 August 2022

Note
Fixed assets ) . .
Investments - : o 8
Current assets )
Debtors R 9.
Current assets
Creditors: amounts falling due within one year : 10

Net-current assets

Net assets

Capital and reserves .

Called up share capital ’ 11
Capital redemption reserve

Profit and loss account

Total shareholders' funds

i

2022 . 2021
£ £
1 1
7,047,041 7,065,660
7,047,041 7,065,660
(32,545) " (30,675)
7,014,496 7,034,985
7,014,497 7,034,986 .
50 50
50 ' 50
7,014,397 7,034,886
7,014,497 7,034,986

The accompanyihg notes on bage 13 to 21 form an integral part of these financial statements.

'Signed on behalf of the board of the Company'on 24 March 2023.

Madhu Ranganathan = .

Director
Company number: 04270321

11



ICCM Professional Services ‘
Statement of changes in equity

For the year ended 31 August 2022

Called up

Capital Profit and Total
o share redemption loss
capital réqerve account

- £ £ £ ) £
At 31 August 2020 R - 50 " 50 7,049,709 7,049,809
Total comprehensive loss - - (14,823) (14,823)
At 31 August 2021 - : 50 T 50 7,034,886 7,034,986
Jotal comprehensive loss - - (20,489) (20,489)

50 7,014,397 7,014,497

At 31 August 2022 o - 50

The accompanying notes on page 13 to 21 form an integral part of these financial statements.

C 12
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Notes )
{forming part of the financial statements)

1 Accounting policies

ICCM Professional Services Limited is a private company limited by shares domiciled in England and Wales,
registration number 04270321. The registered off'ce is 420 Thames Valley Park Drive, Thames Valley Park,
Reading, Berkshire, RG6 1PT.

The principal accounting policies, which have been applled consistently throughout the year, are set out
below.

These financial statements were prepared in-accordance with Financial. Repofting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland (*FRS 102”). )

In accordance with Section 1.8 of FRS 102, the Company is a “qualifying entity” entitled to avail of certain
disclosure exemptions (as set out in Section 1.12 of FRS 102) as it is member of a group whose parent
(“Open Text Corporatlon”) prepares publicly available consolidated financial statements in which the
Company is included. These financial statements are pubhcally available from 275 Frank Tompa Drlve
Waterloo, Ontario, N2L OA1, Canada or at www.opentext. com. The exemptlons the Company has availed of
are set out below: . :

e ReAconciIiatidn of the number of shares outstanding from the beginning to the end of the period; -

o Cash Flow Statement and related notes; and
" » Key Management Personnel compensation.,

As the consolidated financial statements of Open Text Corporation include the equivalent disclosures, the .
Company has also taken the exemption under FRS 102 available in respect of the following disclosures:

\ . . .
« The disclosures required by FRS 102.11 Basic Financial Instruments and FRS 102.12 Other Financial
Instruments Issues in respect of financial instruments not falling within the fair value accounting rules of.
Schedule 3, paragraph 39 of the Companies Act 2014. '

The Company has availed of the exemption available under “Section 33 Related Party Disclosures” of

Financial Reporting Standard 102 from disclosing transactions entered into between members of the group,
- where the Company as a party to the transaction is 3 wholly owned member.

The Apresentation cLlrrency of these financial statements is Sterling. *~ -

Judgements made by the directors, in the application of these accounting policies that have significant effect

on the financial statements and estimates with a S|gmfcant risk of material adjustment in the next year are
dlscussed in note 12.

13
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Notes (continued)
-1 Accounting policies (continued)

Going concern A
Notwithstanding the loss for the year of £20,489 (2020: £14,823) the financial statements have been
prepared on a going concern-basis which the directors consider to be appropriate for the following reasons;

The Company-does not trade and only incurs minimal expenses each year relating to audit and tax fees
which amounted to £19,004 in the current year. The Company has net assets of £7m consisting of a cash
balance in a regional European pooling structure where Open Text UK Limited is the owner of the header
pooling account. The pooling account is managed by the ultimate parent company, Open Text Corporation.
The objective of the pool is to increase efficiency. in daily liquidity management and enhance investment

" returns through larger size tickets. Given the current balance in'the cash pool, the directors ‘assess that the '
Company will have sufficient funds to meet its liabilities as they fall due and that the Company has adequate

. resources to continue in operatlonal existence for the foreseeable future.

Foreign currency :

" Transactions in forelgn currencies are translated to the Company s functional currency at the foreign
exchange rate ruling at the date of the transaction. Monetary assets and liabilities denominated in forelgn
currencies at the balance sheet date are retranslated to-the functional currency at the forelgn exchange rate
ruling at that date. Non-monetary assets and liabilities that are measured in terms of historical-cost in a
foreign currency are translated using the exchange rate at the date of the transaction. Non-monetary assets

- and liabilities denominated in foreign currencies that are stated at fair value are retranslated to the’
functional currency at foreign exchange rates ruling at the dates the fair value was determined. Forelgn
exchange dlfferences arlsmg on translation are recognised in the profit and loss account.

Classification of financial instruments issued by the Company
. Financial instruments issued by the Company are treated as equity only to the extent that they meet the
following two conditions:

(a) they include no contractual obligations ubon the Company to deliver cash or other financial assets or to
exchange financial assets or financial liabilities with another party under conditions that are potentlally
unfavourable to the Company, and

(b) where the instrument will or may be settled in the entity’s own equity instruments, it is either a non-
"derivative that includes no obliga‘tion to deliver a variable number'of the entity’s own equity instruments or
is a derivative that will be settled- by the entity exchanging a fixed amount of cash or other financial assets
for a fixed number of its own equity instruments. ) '

14
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Notes (continued)

1 Accounting policies (continued)

Classification of financial instruments issued by the Company (continued)

To the extent that this definition is not met, the proceeds of issue are classified as a financial hablllty Where
the instrument so classified takes the legal form of the entity’s own shares, the amounts presented in these
financial statements for called up share capital and share premium account exclude amounts in relation to
-those shares. " )

Basic financial instruments
Trade and other debtors/creditors .
. Trade and other debtors are recognised mmally at transactlon price less attributable transaction costs.
. Subsequent to initial recognition, they are measured at transaction price’less any impairment losses. Trade
and other creditors are recognised initially at transaction price plus attributable transaction costs.

Interest- beanng borrowings classified as basic financial instruments

Interest-bearing borrowings are recognised. at the present value of future payments dlscounted at a market

rate of interest. Subsequent to initial recognition, interest-bearing borrowings are stated atamortised cost
" less any impairment losses. :

Investments in subsidiaries
- These are separate financial statements of the company. Investments in SubSIdlBI’IES are carrled at cost less
|mpa|rment .

Cash and cash equivalents
Cash and cash equivalents comprise cash baIances and deposuts

Impairment‘

Financial assets (including trade and other debtors) .

A financial asset not carried at fair value through profit or loss is assessed at each reporting date to

determine whether there is objective evidence that it.is impaired. A financial asset is impaired if objective
- evidence indicates that a loss event has occurred after the initial recognition of the asset, and that the loss

eventhad a negative effect on the estimated future cash flows of that asset that can be estimated reliably.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as'the difference
between its carrying amount and the present value of the estimated future cash flows discounted at'the
asset’s original effective interest rate. For financial instruments measured at cost less impairment an
impairment is calculated as the difference between its carrying amount and the best estimate of the amount
that the entity would receive for the asset if it-were to be sold at the reporting date. Interest on the
impaired asset continues to be recognised through the unwinding of the discount. Impairment losses are
recognised.in profit or loss. When a subsequent event causes the amount of |mpa|rment loss to decrease
the decrease in |mpa|rment loss is reversed through prof‘t or loss.

15.
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Notes (continued)
1 Accounting policies (continued)

Impairment: (continued)
Non-financial assets
The carrying amounts of the entity’s non-financial assets are rewewed at each reporting date to determlne
whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable

" amount is estimated. The recoverable amount of an asset or cash-generating unit is the greater of its value
in use and its fair value less costs to sell. In assessing value in uée the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of
the time value of money and the risks spemfc to the asset.

_Animpairment loss is recognised if the carrying amount of an asset exceeds its estimated recoverable
amount. Impairment losses are recognised in profit or loss.

An impairment loss is reversed if and only if the reasons for the impairment have c_eased' to apply.

‘Impalrment losses recognised in prior periods are assessed at each reporting date for any indications that
the loss has decreased or no longer exists. An impairment loss is reversed only to the extent that the asset’s
carrying amount does not exceed the carrying amount that-would have been determlned net of '
depreciation or amortisation, if no impairment loss had been recognlsed -

Other operatmg income
Other operating income relates to exchange gains arising from tradlng transactions. Foreign currency gains
and losses are reported on anet basis. : : - :

Expenses

. Foreign exchange losses
Foreign exchange gain and losses arising from trading transactlons are recognised in the profit and loss
account. Foreign currency gains and losses are reported on a net basis. :

Interest receivab!e‘and interest payab/e ' )
Interest payable and similar expenses include interest payable on inftercompany trade and loan balances.

lnterest receivable and similar income mclude interest recelvable on operatlng bank: accounts,’ mtercompany
- trade and loan balances. . . o oo

Interest income and |nterest payable are recognised in prof‘t or Ioss as they accrue. Dividend income i
recognlsed in the profit and loss account on the date the Company’s right to receive payments is established.

16



ICCiVt Professional Services Limited
Annual Report and Financial Statements L .
Forthe year ended 31 August 2022 ’ )

Notes (continued) -
1 Accounting policies (continued) .

Taxation

Tax on the profit or loss for the year comprlses current and deferred tax. Tax is recognised in the proft and
loss account except to the extent that it relates to items recognised directly in equity or other
comprehensive income, in which case it is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or Ioss for the year, using tax
rates enacted or substantively enacted at the balance sheet date, and any adjustment to tax payable in
_ respect of previous years. : :

Deferred tax is provided on timing differences which arise from the inclusion on income and expenses in tax ]
assessments in periods different from those in which they are recognised in the financial statements.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related differenée
using tax rates enacted or substantlvely enacted at the balance sheet date. Deferred tax balances are not
discounted.

_ Unrelieved tax losses-and other deferred tax assets are recogmsed only to the extent that is it probable that
" they will be recovered against the reversal of deferred tax liabilities or other future taxable profts

2 Operating expenses and auditor's remuneration

" Auditor's remuneration for the 'audit, of these financial statements:

2022 ) 2021°
* , . N 3 £
Audit of these financial statements ' 14,235 10,321



Iccm Pro'fessional Services Limited
Annual Report and Financial Statements
For the year ended 31 August 2022 '

Notes (continued)

3 Other operating income

2022 2021
o . < E R
_ Foreign currency translation - ~ {1,598) 23

4 Directors' remuneration

The emoluments of the directors have ‘been borne by the parent company Open Text Corporation, Open
Text Inc. and Open Text UK Ltd. The directors of the Company are also directors or officers of a number of

- companies within the OpenText grbup The directors' services to the Company do not occupy a significant
amount of their time. As such the dlrectors do not consider that they have received any remuneration for
their. mcndental services to the Company for the year ended 31 August 2021.

5 Interest receivable and similar income

L . 2022 T 2021
. ‘ : ‘ T £ £
interest receivable on group loans and balances o 109 - s
" 6 Interest payable and similar expenses
. ' 2022 2021
T £

Interest payablé on group loans and balances - : -
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7 Taxation on loss .
2022 ©2021

(a) Analysis of expense in the year

Current taxation } ]

UK carporation tax : i - -
Under provision in prior year ' - . -
Total tax : . : . -

Deferred taxation:
Origination and reversal of timing differences - ' . - -

Total tax . - R . . z =
(b) Factors affectmg current tax expense
The tax assessed on the profit on ordinary activities for the year is higher than (2020: hlgher than) the

. ‘standard rate of corporation tax in the UK of 19% (2020 19%).

Reconcnlivation of current tax expense

Loss before taxation . : .7 (20,489) (14,823)

: : ' ‘ "(3,893) (2,816)
Effects of: )
Deferred tax not recognised on losses : ‘ 3,893 -
Group.relief surrendered for no con5|deratlon . ) - 2,816
Total tax . C g ke - . -

Losses 6f.£>3,893 (2021: £0) arising from the business have not been recognised as the directors do not
- believe that the availability of suitable future taxable profits against which these losses can be utilised is
sufficiently certain and the group hés a policy of not paying for group relief.

(c) Factors that may affect future tax charge .
A UK corporation rate of 19% was substantively enacted on 17 March 2020, reversing the previously enacted -
reduction in the rate from 19% to 17%. Also in the 3 March 2021 Budget, it was announced that the UK tax
‘rate will increase from 19% to 25% from 1 April 2023. This will have a consequentlal effect on-the Company’s
future tax charge.
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8 Investment

. : . 2022 2021

Cost and net book amount £ £
Investment held in undertaking 1 1

Aggregate of :

capitaland - Profit for Country of Class of
Group undertaking - reserves USD’ the year USD . incorporation shares held
Open TextSAULC : ;

. . . Common

1741 Lower Water Street, Suite 600, - $5{945,441k $220,112k Canada shares

Halifax, NS, B3J) 3P6, Canada

.

The Company's ownership of Open Text SA ULC is.1%.

The directors believe that the carryingvv'alue of the investment is supported by the underlying net assets.

9 Debtors

Amounts owed by group undertakings
Corporate tax )
Tax and social security

Due within one year
Due after more than one year

2022 2021
. £ £
7,047,081 7,051,625 -
- 14,035
7,047,081 .  7,065,660. -
7,047,041 7,065,660
- 7,047,041 7,065,660

Amounts owed by group undertakings include cash pool balance of £7.1m which ié due on demand w‘ith

interest rates equal to current bank rates.
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10 Creditors: amounts falling due within one year

2022 ©o2021
. . ) ) . £ £
Trade creditors . . - - -
Amounts owed to group undertakings : . 9,436 15,030
Accruals  ° . 23,109 15,645
' : 32,545 " 30,675
11 Called up share capital
Allotted, called up and fully paid shares
i 2022 N 2021
. b No. £ : No . £
- Ordinary shares of £1'each - .50 50 - 50 50

12 Accounting estimates and judgements
In the opinion of the directors, there are no significant sources of estlmatlon uncertainty at the balance
sheet date that may cause materlal adjustment of the carrying amounts of assets or liabilities within the next
financial year - .

13 Ultimate parent company and controlling party
The Company’s immediate parent company is Open Text uLC, whlch is a company incorporated in Canada.
The Company’s ultimate controlllng party is OpenText Corporat|on (a company mcorporated in Canada)

" The results of the Company are consolidated under the f'nancial statements of Open Text Corporation The

consolidated financial statements of the Company are available to the public and may be obtained from 275
Frank Tompa Drive, Waterloo Ontario, Canada N2L 0A1 (www opentext com).
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