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AVANTI DIGITAL LIMITED

REPORT OF THE DIRECTOR

The directors have pleasure in submitting the annual report together with the audited financial statements for the year
ended 30th June 2008.

Principal Activity
The Company did not trade during the period under review. On 26 August 2008, the company changed its name to Avanti
Digital Limited.

Results and Dividends
The results for the year ended 30th June 2008 are shown on page 5. No equity dividend was paid in the year ended 30th
June 2008. No final dividend is proposed at the year end {2007 - £Nil).

Directors
The directors who served during the year were as follows:

G K D Truman
Stuart Chambers Appointed 14/04/07 and resigned 11/01/08

Directors' Interests
The Directors had no interest, beneficial or non-beneficial, in the share capital of the company or a material interest during
the year in any significant contract with the company or any subsidiary.

Auditors
Kingston Smith LLP have indicated their willingness to continue in office and in accordance with the provisions of the
Companies Act it is proposed that they be re-appointed as auditors to the company for the ensung year.

42B Blackfriars Road
LONDON
SE1 9UF

Date: (\ 3 { 2%
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AVANTI DIGITAL LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

United Kingdom company law requires the director to prepare financial statements for each financial period which give a
true and fair view of the state of affairs of the Company as at the end of the financial period and of the profit or loss for
that period. In preparing these financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently;

make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed; and

prepate the financial statements on a going concern basis unless it is inappropriate to presume thar the
Company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the Company and to enable them to ensure that the financial statements comply with the
Companies Act 1985. They are also responsible for the Company’s system of internal control, for safeguarding the assets
of the Company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
Statement of disclosure to auditor

(8}  So far as the directors are aware there is no relevant audir information of which the company's auditors are unaware

(b)  The directors have taken all steps that they ought to have taken to make themselves aware of any audit information
and to establish that the company's auditors are aware of that information

Signed on behalf of the boa,
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AVANTI DIGITAL LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
AVANTI DIGITAL LIMITED

We have audited the financial statements of Avant Digital Limited for the year ended 30th June 2008 which comprise the
Profit and Loss Account, the Balance Sheet and the related notes. These have been prepared under the historcal cost
convention and the accounting policies set out therein.

This report is made solely to the company’s members, as a body, in accordance with Section 235 of the Companies Act 1985,
Our audit work has been undertaken for no purpose other than to draw to the attention of the company’s members those
matters which we are required to include in an auditor's report addressed to them. To the fullest extent permitted by law, we
do not accept or assume responsibility to any party other than the company and company's members as a body, for our
audit work, for this report, or for the opinions we have formed.

Respective Responsibilities of Director's and Auditors

As described in the Statement of Directors' Responsibilities, the company's directors are responsible for the preparation of
the financial statements in accordance with applicable law and United Kingdom Accounting Standards (Generally Accepted
Accounting Practice).

Our responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory requirements and
[nternational Standards on Auditing (UK and Ireland).

We report to you our opinion as to whether the financial statements give a true and fair view and are propetly prepared in
accordance with the Companies Act 1985. We also report to you if, in our opinion, the information given in the Directors'
Report is consistent with the financial statements, if the company has not kept proper accounting records, if we have not
received all the information and explanations we require for our audit, or if information specified by law regarding the
directors’ remuneration and transactions with the company is not disclosed.

We read the Directors' Report and consider the implications for our report if we become aware of any apparent
misstatements within it.

Basis of Audit Opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued by the Auditing
Practices Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the
financial statements. Tt also includes an assessment of the significant estimates and judgements made by the directors in the
preparation of the financial statements, and of whether the accounting policies are appropnate to the company’s
circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtamn all the information and explanations which we considered necessary in
order to provide us with sufficient evidence 1o give reasonable assurance that the financial statements are free from material
misstatement, whether caused by fraud or other irregulanty or error. In forming our opinion we also evaluated the overall
adequacy of the presentation of information in the financial statements.

Opinion

In our opinion the fnancial statements give a true and fair view in accordance with United Kingdom Generally Accepted
Accounting Practice, of the state of the company's affairs as at 30th June 2008 and of the Company's profit for the year then
ended; the financial statements have been properly prepared in accordance with the Companies Act 1985; and the

Lﬁﬁxgﬁld

information given in the Directors' Report is consistent with the financial statements.

Devonshire House Kingston Smith LLP
60 Goswell Road Chartered Accountants
London ECIM 7AD and Registered Auditors

Date: . lZ/.S/Z(’C’? .
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AVANTI DIGITAL LIMITED

PROFIT AND LOSS ACCOUNT

Year ended 30 June 2008
Year ended Year ended
30 June 30 June
2008 2007
Notes £ £
Turnover - -
Cost of sales - -
Gross Profit - -
Administrative expenses - (128)
Operating Loss 3 - (128)
Interest payable and similar charges - -
Loss on Ordinary Activities
before Taxation - (128) ‘
i

Exceptional Gain 2 - 8,426 ;

- 8,298 '
Profit on Ordinary Activities
after Taxation - 8,298
Taxation 5 - -
Retained Profit transferred to
Reserves 9 - 8,298

The profit and loss account has been prepared on the basis that all operations are continuing operations
There are no recognised gains or losses other than the profit for the financial year.

The notes on pages 7 to 9 form part of the financial statements.
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AVANTI DIGITAL LIMITED

BALANCE SHEET at 30 June 2008

30 June 30 June
2008 2007
Note £ £

Current Assets
Debtors 6 19,500 19,500
Cash at bank and in hand - -

19,500 19,500
Creditors: amounts falling due
within one year 7 {11,002 {11,002)
Net assets 8,498 8,498
Capital and Reserves
Called up share capital 8 - -
Profit and loss account 9 8,498 8,498

8,498 8,498

S/3/05

Page: 6




AVANTI DIGITAL LIMITED

NOTES TO THE ACCOUNTS
Year ended 30 June 2008

1 Accounting Policies

Basis of Preparation
The financial statements of the company are prepared under the historical cost convention and in accordance with
applicable UK accounting standards.

The company is 4 wholly owned subsidiary of Avanti Screenmedia Group plc whose financial statements are publicly
available. Consequently, the company has taken advantage of the exemption from preparing a cash flow statement
under the terms of Financial Reporting Standard No.1 (Revised 1996). The company is also exempt under the terms
of Financial Reporting Standard No.8 from disclosing related party transactions (but not balances) with entities that
are part of the Avanti Screenmedia Group ple Group.

2 Exceptional item
The Exceptional item relates to the waiver of an mtercompany loan as a result of the demerger of the network
business in April 2007.

3  Operating loss

The charge for the auditors renumeration has been paid for by the parent company, Avant Screenmedia Group ple.
No specific recharge has been made for these services.

4  Employees and Directos’ Emoluments
There were no employees of the company during the year (2007 - Nil).

No renumeration was paid to the directors during the year.

5 Taxation 30 June 30 June
2008 2007
Corporation tax charge - -
Analysis of o i d od
Tax effect on ordinary activities at 29% (2007 - 30%) - 2489
Excepticnal loan write off - (2,528)
Tax losses movement - 39
Current tax charge for the period - -
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AVANTI DIGITAL LIMITED

NOTES TO THE ACCOUNTS
Year ended 30 June 2008
6 Debrors
30 June 30 June
2008 2007
£ £
Amounts owed by fellow substdiaries 19,500 19,500
19,500 19,500
7  Creditors: amounts falling due within one year
30 June 30 June
2008 2007
£ £
Amounts owed to group undertakings 11,002 11,002

11,002 11,002

An unlimited gross guarantee has been given by Avand Digital Limited and its fellow subsidiaries and
holding company to its bankers to secure all liabilities of each other. The bank also has a fixed and
floating charge over the Company's assets, both present and futre.
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AVANTI DIGITAL LIMITED

NOTES TO THE ACCOUNTS
Year ended 30 June 2008

8  Share Capiral

Authonsed:
50,000 Ordinary shares of £0.01 each

Allotted, called up and unpaid:
1 Ordinary share of £0.01 each

9  Shareholders' Funds
2008
At 1 July 2008
Profit for year
At 30 June 2008
2007
At 1 July 2007
Loss for year

At 30 June 2007

i0 Ultimate Parent Undertaking

30 June 30 June
2008 2007
£ £
500 500
Share Profit and
Capital Loss Total
£ £ £
- 8,498 8,498
- 8,498 8,498
Share Profit and
Capiral Loss Total
£ £ £
- 200 200
- 8,298 8,298
- 8,498 8,498

The ultimate parent undertaking is Avant Screenmedia Group ple, a company incorporated and registered
in England and Wales. The consolidated financial statements of Avant Screenmedia Group ple for the
period ended 30th June 2008 can be obtained from the registered office at 242B Blackfrairs Road. Londen

SE19UF.
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