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Liquidator's Abstract of Receipts & Payments

Aon Holdings UK
(In Liquidation)

Statement From 30/03/2011
of Affairs To 29/03/2012
ASSET REALISATIONS
Book Debts 873,832,407 00
873,832,407 00
DISTRIBUTIONS
For other than Cash 873,832,407 00
(873,832,407 00)
NIL
REPRESENTED BY
NIL
Note
lan Robert
Liquidator
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Introduction

[, lan Robert of Kingston Smith & Partners LLP, Devonshire House, 60 Goswell Road,
London, EC1M 7AD, was appointed as Liguidator of Aon Holdings UK (the Company) on
30" March 2011 This was one kquidation in a batch of four companies This report provides
an update on the progress in the iquidation for year ended 29™ March 2012

The registered office of the Company was changed to Devonshire House, 60 Goswell Road,
London, EC1M 7AD and its reqistered number 15 04267669

Al Appendix A, 1 have provided an account of my Receipts and Payments for the year ended
29" March 2012 with a comparison to the Declaration of Solvency values,

Progress of the Liquidation

The hquidations have been protracted due to 1ssues with leases held by one of the
companies n the batch Detarled negotiations were entered into and varnous legal work was
required to ensure the solvency of the company

The liguidations n this batch are being held open pending the resolution of shares held by
two companies within the batch

Distributions to Members

In addition the following distnbutions in specie have been made.
+ 873,832,406 on 20" October 2011 to Aon UK Group Limited

« £10n 20" October 2011 to Aon International Holdings Inc

Liquidators’ Remuneration

The Members approved that the basis of the Liquidator’s remuneration be fixed by reference
to the time properly spent by him and his staff In managing the Liquidation This was initially
hmited to £21,000, but has since been increased to £29,500 due to the added work required
as described 1n section 2

My total ime costs for the batch to the date of this report are £30,484, My time costs as
Liquidator for the batch for the penod from the date of my appointment are £19,004 This
represents 80 hours at an average rate of £238 per hour Attached as Appendix Bis a Time
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Analysis which provides details of the activity costs incurred by staff grade dunng this period
in respect of the costs fixed by reference to time properly spent by me in managing the
Liquidation | would confirm that £29,500 plus disbursements of £2,898 has been paid by a
third party.

4.3 The majonty of my time for the batch has been spend dealing with statutory duties,
consultations regarding leases held by batch companies

4.4 Attached as Appendix C 1s addihional information in relation to this firm's policy on staffing,
the use of subcontractors, disbursements and details of our current charge-out rates by staff
grade,

5 Liquidator's Expenses
The following expenses for the batch have been incurred since my appointment as
Liquidator

Suppher/ -

s
F R

Service Provider:

Bid & Bird t egal costs refating to mdemnities 4718 1100 3618
Withs Insurance prermums 320 320 ni
TMP (UK) Lirmited Advertising costs 1450 1450 it
Out of pocket expenses Travel 56 28 28
Lewis Day Transport Plc { Document Couner - 7 7 il

6 1

6.2

Members’ Rights

Within 21 days of the receipt of this report, members with either at least 5% of the total
voting nghts of alf the members having the right to vote at general meetings of the Company
or with the permission of the court, may request in writing that the Liquidator provide further
information about his remuneration or expenses which have been stermised in this progress
report

Any members with at least 10% of the total voting nghts of ali the members having the rnight
to vote at general meetings of the Company may within 8 weeks of receipt of this progress

report, make an application to court on the grounds that, in all the circumstances, the basis
fixed for the Liquidator's remuneration Is inapproprate and/or the remuneration charged or

the expenses incurred by the Liquidator, as set out in this progress report, are excessive,
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7 Next Report

71 I am required to provide a further report on the progress of the iquidation within two months
of the end of the second anniversary of the hquidation, unless | have concluded matters prior
to this, in which case | will write to all members with my final progress report and convene

the final meeting of members
Yours faithfully

=) o

| ROBERT
Liquidator

Enc
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Receipts and Payments Account for the Period from 30" March 2041
to 29" March 2012
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Aon Holdings UK
(In Liquidation)

Liquidator's Abstract Of Receipts And Payments

RECEIPTS

Book Debts

PAYMENTS

For other than Cash

Balances in Hand

Note - VAT is not recoverable

To 29 March 2012

Total (€)

878,832,406 00

878,832,406 00

878,832,406 Q0

878,832,406 00
0G0

878,832,406 €O

p T ————————]




Time Analysis for the Period from 30™ March 2011 to 29" March 2012
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11th Batch of Aon Dormant Companies

Summary of Fees and Expenses

From 17/03/2011 to 29/03/2012

Time Costs

The following 1s a summary of the time costs incummed by the Office Holder and his staff in the administration of this matter It
should be read m conjunction with the Office Holder's Report for the penicd referred to above,

¢ Partner Hrs | Administrator Hrs Total Hrs | Time Costs Average §
Hrs £) ' Costs |
Work Activity (£} |
EAdministration & Planning | 5 67 27 42 800 41 08 844374 @+ 20563 E
ElRealisation of Assets 350 350 1050 1750 | 464316 26532 |
EcCreditors 808 708 6 00 2017 | 591708 27955 |
i
Grand Total 17 26 38 00 24 60 7975 | 1900399 ;

Notes

1 Ali costs are shown excluding VAT and include an element of undrawn work in progress it should also be noted that the

office holder's fees and other expenses included in s Abstract Receipts and Payments, will in¢lude rrecoverable VAT, where

the insolvent was not formerly registered for VAT
2 The tme accounting system utilised by Kingston Smith & Partners LLP does not allow for analysis of ime, by task prior to

30 November 2002

Disbursements

Category 1 Disbursements

6,551,35

These are out of pocket expenses which are directly attnbutable to the case These are charged to the case and billed as

funds allow

Category 2 Disbursements

These are costs which are allocated to the case, where no direct costs are applicable In this case, category 2 disbursements
have been charged to the case as foliows




Additional information in Relation to Liquidators’' Fees Pursuant to
Statement of Insolvency Practice 9 Appendix C

1

1.1

12

Policy

Detalled below 1s Kingston Smith & Partners LLP policy in relation tor

. Staff allocation and the use of subcontractors
. Professional advisars
. Disbursements

Staff allocation and the use of subcontractors

Our general approach to resourcing our assignments 1s o allocate staff with the skitlls and
experence to meet the specific requirements of the case

The constitution of the case team wall usually consist of a Partner, a Manager and an
Administrator or Assistant  The exact constitution of the case team will depend on the
anticipated size and complexity of the assignment and the expenence requirements of the
assignment. The charge out rate schedule below provides details of all grades of staff and

their experience level
We have not utiised the services of any subcontractors in this case
Professional advisors

On this assignment we have used the professional advisors listed below, We have also
indicated afongside, the basts of our fee arrangement with them, which i1s subject to review

on a regular basis

Name of Professional Advisor Basis of Fee Arrangement
Bird & Bird (lega! advice) i _Hourl;_ra_té and disbursements
Marsh (insurance) Risk-base Prermium

OCur choice was based on our perception of their experience and ability to perform this type
of work, the complexity and nature of the assignment and the basis of our fee arrangement
with them
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1.3

Disbursements

Category 1 disbursements do not require approval by members The type of disbursements
that may be charged as a Category 1 disbursement to a case generally comprise of externa!
supplies of incidental services specifically identifiable to the case, such as postage, case
advertising, invoiced travel and external printing, room hwe and document storage Also
chargeable will be any properly reimbursed expenses incurred by personnel in connection
with the case.

Category 2 disbursements do require approval by members These disbursements ¢an
include costs incurred by Kingston Smith & Partners LLP for the provision of services which
include an element of recharged overhead, for example, room hire or document storage

Charge-out rates

A schedule of Kingston Snuth & Partners charge-out rates was issued to creditors at the
time the basis of the Liguidator's remuneration was approved There have been no matenal

increases in charge-out rates since that date
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