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SWAP BARS LIMITED

BALANCE SHEET
AS AT 31 JULY 2022

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Tatal assets less current liabilitias
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

2022
Notes £ £
4 251,281
17.210
5 51,283
1
68,494
6 (221,383)
(152.889)
98,392
(9.494)
88,898
7 1,00C
87,898
88,898

2021

15,805
49,164
2

64,971

(265,856)

292,202

{220 ,885)
71,317
(4,942)

66,375

1,000
65,370

66,375

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

Faor the financial year ended 31 July 2022 the company was entitled to exemption from audit under section 477 of the

Companies Act 20086 relating to small companies.

The director acknowledges her responsibilities for complying with the requirements of the Companies Act 2005 with respect
to accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in question in

accardance with section 478,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject lo the small companies regime.

The financial statements were approved and signed by the director and authorised for issue on 28 April 2023

Mrs S Wall
Director

Company Registration No. 04262200




SWAP BARS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

1 Accounting policies

Company information
Swap Bars Limited is a private company limited by shares incarporated in England and Wales. The registered office is
1st Floar, 19 Clifftown Road, Southend-0On-Sea, Essex, S31 1AB.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” ("FRS 102" and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopled are set out below.

1.2  Turnover
Turncver is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business. and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

1.3 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
deprecialion and any impairment losses.

Depreciation is recagnised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Leasehold land and buildings 5% Straight line

Leasehold improvements 5% Straight line

Plant and equipment 25% Reducing balance

Fixtures and fittings 25% Reducing balance

Computers 25% Reducing balance
1.4 Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incumred in bringing the
stocks ta their prasent location and condition.

1.5 Cash at bank and in hand
Cash and cash equivalents are basic financial assets and include cash in hand. deposits held at call with banks, ether
short-term liquid investments with original maturities cof three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.




SWAP BARS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

1

16

1.7

1.8

Accounting policies {Continued}

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party Lo the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounls presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a nel basis or o realise
the asset and settle the liability simultansausly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amartised cost using the effactive interest mathad unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of it liabilities.

Basic financial liabilities

Easic financial liabilities, including creditors. bank leans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as pavable within one vear are not amortised.

Trade creditors are cbligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequently measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recerded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no lenger at the discretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recegnised in profit ar
loss immediately, together with any changes in the fair value of the hedged assel or liability that are attributable to the
hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reparted in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other vears
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.




SWAP BARS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

Accounting policies {Continued}

Employee henefits
The costs of shaort-term employee benefils are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis aver the term of the relevant lease except where anather more systematic basis is more
representative of the time pattern in which economic benefits fram the leases asset are consumed.

Judgements and key sources of astimation uncartainty

In the application of the company’s accounting policies, the director is required to make judgerments, estimates and
assumptions about the carrying amaunt of assets and liabilities that are nct readily apparent from other sources. The
estimates end associated assumpflions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate Is revised where the revision affects only that period, ar in the period of
the revision and future periods where the revision affects both current and future periods.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2022 2021
Number Number
Total 19 23
Tangible fixed assets
Land and Plant and Total
buildingsmachinery etc
£ £ £
Cost
At 1 August 2021 and 31 July 2022 891,357 705,100 1,296,457
Depreciation and impairment
At 1 August 2021 344 568 559,687 1,004,255
Depreciation charged in the year 29,568 11,353 40,921
At 31 July 2022 374,136 671,040 1,045,176
Carrying amount
At 31 July 2022 217,221 34,060 251,281
At 31 July 2021 246,789 45,413 292,202




SWAP BARS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

5 Debtors
Amounts falling due within one year:

Amounts owed by group undertakings
Other debtors

6 Creditars: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Carporation tax

Other taxation and social security
Other creditors

7 Called up share capital

2022 2021
Ordinary share capital Number Number
Issued and fully paid
Ordinary shares of £1 each 1,000 1,000

2022

22,812
28,771

51,283

2022

181,079
17,313
47,477

5,514

221,383

2022

1,000

2021

2,510
46,654

49,164

2021
£

9,440
166,812
30,607
54,803
24,194

285,856

2021

1.000




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



