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SWAP BARS LIMITED

BALANCE SHEET
AS AT 31 JULY 2018

2018 2017

Notes £ £ £ £
Fixed assets
Tangible assets 3 443,140 502,273
Current assets
Stocks 16,407 11,871
Deblors 4 141,753 75,460
Cash at bank and in hand 49 580 1,150

207,740 88,481

Creditors: amounts falling due within one
year 5 {378,809) {352,863)
Net current liabilities {171,069} (264,382)
Total assets less current liabilities 272,071 237,891
Capital and reserves
Called up share capital [ 1,000 1,000
Profit and loss reserves 271,071 236,891
Total equity 272,071 237,891

The diractor of the company has elected not to include a copy of the profit and loss acceunt within the financial
statements.

Faor the financial year ended 31 July 2018 the company was entitlsd to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The diractor acknowledges her responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved and signed by the director and autharised for issue on 21 June 2019

Mrs S Wall
Director

Company Registration No. 04262200




SWAP BARS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2018

1.1

1.2

1.3

14

1.5

Accounting policies

Company information
Swap Bars Limited is a private campany limited by sharas incarparated in England and Wales. The registerad
office is 7 Nelson Street, Southend-on-Sea, Essex, 551 1EH.

Accounting cenvention

These financial stalements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the funstional currency of the company. Mcnetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are sel out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the narmal course of business, and is shown net of VAT and other sales related taxes. The fair value of
cansideration takes into account trade discounts, settlement discounts and volume rebates.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to wrile off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Leasehold land and buildings 5% Straight line
Leasehold improvements 5% Straight line

Plant and equipment 25% Reducing balance
Fixtures and fittings 25% Reducing balance
Computers 25% Reducing balance
Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank
overdrafts are shawn within borrowings in current liabilities.




SWAP BARS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2018

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Financial instruments
The campany has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Sectian 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the coempany becomes party ta the
contractual pravisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipls discounted at a markel rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilitiss and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liahilities.

Basic financial liabilities

Basic financial liabilities, including crediters, hank lcans, loans from fellow group companies and preference shares
that are classified as debt, are inilially recagnised at lransaction price unless the arrangement constitutes a
financing transaction. where the debt instrument is measured at the present value of the future payments
discounted al a market rate of interest. Financial liabililies classifiad as payable wilhin one year are not amortised.

Trade creditors are cbligations to pay for goods or services that have been acquired in the ordinary course of
husiness from suppliers. Amounts payable are classified as current liahilities if payment is due within one year or
less. If not, they are presentad as non-current liabilities. Trade creditors are recognised initially at transaction price
and subseguently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are na langer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently payable.

Gurrent tax

The tax currently payable is hased on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and less account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liahility for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless thase costs are
required to be recognised as part of the cost of stock or fixed assets.
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SWAP BARS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2018

1

Accounting policies

1.10 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
siraight line basis over the term of the relevant lease except whera another more systematic basis is more

representative of tha time pattern in which ecenomic benafits from the leases asset are consumed.

Employees

(Continued)

The average monthly number of persons {including directors) employed by the company during the year was 18

(2017 - 19).

Tangible fixed assets

Cost

At 1 August 2017

Additions

AL 31 July 2018

Depreciation and impairment
At 1 August 2017

Depreciation charged in the year

At 31 July 2018

Carrying amount
At 31 July 2018

At 31 July 2017

Debtors

Amounts falling due within one year:

Trade debtors
Amounts owed by group undertakings
Other debtors

Land and Plant and Total
buildingsnachinery etc

£ £ £

591,357 693,518 1,284,873

11,584 11,584

591,357 705,100 1,296,457

226,296 5bE,304 782,600

29,568 41,148 70,717

255,864 597,453 853,317

335,493 107,647 443,140

365,061 137,212 502,273

2018 2017

£ £

6,269 9,896

45,028 90

90,456 65,474

141,753 75,460




SWAP BARS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2018

5 Creditors: amounts falling due within one year

Bank leans and overdrafts

Trade credilors

Amounts awed ta group undertakings
Corporation tax

Other taxation and social security
Other creditors

6 Called up share capital

Ordinary share capital
Issued and fully paid
1,000 Ordinary shares of £1 gach

2018 2017

£ £

- 2,888
167,673 166,394
79,898 -
40,759 24,627
48,692 148,422
41,787 10,532
378,809 352,863
2018 217

£ £

1,000 1,000




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006,



